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Comunicado N° 8769 

Ref.: Oferta de Suscripción de 

Deutsche Bank AG 

Código CVSA: 44921 - 5805 

Código ISIN: DE0005140008 

Código CUSIP: D18190898 

Derechos de Deutsche Bank AG 

Código CVSA: 92760 - 90987 

Código ISIN: DE000A2E4184 

Código CUSIP: D1T769565 

 

Buenos Aires, 29 de Marzo de 2017 

 

Sres. Depositantes 

 

Tengo el agrado de dirigirme a ustedes, a efectos de hacerles llegar la información recibida de la Central 

Depositaria Internacional Euroclear Bank y la Central de Clearing del Exterior The Depositary Trust Company 

(DTC), sobre la Oferta de Suscripción de los títulos de la referencia. 

Los tenedores que deseen suscribir por nuevas acciones deberán presentar, en el Sector Internacional de 

esta Caja de Valores, el formulario “Solicitud para participar de Eventos Corporativos” (en Original y 

Duplicado), disponible en la página web de Caja de Valores S.A. (www.cajval.sba.com.ar), no más del 4 de 

Abril de 2017 hasta las 13:30 horas, indicando la posición de títulos que aplica a su elección. 

A continuación se brindan los detalles disponibles para el presente evento: 

Cada dos (2) derechos habilitan al tenedor a la compra de una (1) nueva acción a un “Precio de Suscripción” 

de 11,65 euros -en Euroclear- o bien 13,76 dólares -en DTC- (“Precio Estimado de Suscripción en Dólares”) 

por cada nueva acción ordinaria. 

Según informa DTC, si a la fecha de conversión el “Precio Real de Suscripción” fuese menor que el “Precio 

Estimado de Suscripción en Dólares”, los tenedores recibirán el correspondiente reintegro. Si, por el 

contrario, a la fecha de conversión el “Precio Real de Suscripción” fuese mayor que el “Precio Estimado de 

Suscripción en Dólares”, se requerirá a los tenedores el pago del remanente previo a la recepción de las 

nuevas acciones producto de la Oferta. 

A efectos de ejercer el Derecho de Suscripción, los Depositantes deberán transferir los euros o dólares 

(según corresponda) a la cuenta de Caja de Valores S.A. en Euroclear Bank o bien a la cuenta de Caja de 

Valores S.A. en JP Morgan Chase que se detallan a continuación, de acuerdo a las siguientes instrucciones:  

Suscripción a través de Euroclear (euros) 

Deutsche Bank AG 

SWIFT BIC: DEUTDEFF 

Número de cuenta: 890 9988 

FFC 91827 

Suscripción a través de DTC (dólares) 

JP Morgan Chase 

SWIFT BIC: CHASUS33 

ABA: 021000021 
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Número de cuenta: 11242542 

Una vez realizada la transferencia de fondos a una de las cuentas arriba mencionadas deberán presentar en 

el Sector Internacional, junto con el formulario “Solicitud para participar de Eventos Corporativos”, el 

comprobante correspondiente. 

A su vez, según comunican las Depositarias, existen las posibilidades de vender (a través de Euroclear o 

DTC) o comprar (solo disponible a través de Euroclear) los mencionados derechos. 

Cabe destacar que Euroclear Bank informa que el evento se encuentra incompleto y por lo tanto dichas 

opciones (venta y/o compra) no se encuentran plenamente detalladas. Atento ello, esta Caja de Valores 

informará oportunamente sobre este punto siempre y cuando dichos detalles se encuentren disponibles.  

De este modo, los tenedores que deseen realizar la venta de sus derechos a través de DTC deberán 

presentar, en el Sector Internacional de esta Caja de Valores, el formulario “Solicitud para participar de 

Eventos Corporativos” (en Original y Duplicado), disponible en la página web de Caja de Valores S.A. 

(www.cajval.sba.com.ar), no más del 30 de Marzo de 2017 hasta las 17:00 horas, indicando la posición de 

títulos que aplica a su elección. 

Cabe destacar que todos los derechos que no fuesen ejercidos o vendidos antes de la fecha límite expirarán 

y serán declarados nulos e inválidos. 

Por favor tenga en cuenta que tales títulos serán bloqueados en una cuenta de Caja de Valores hasta la 

finalización o cancelación del evento. 

Para mayor información adjuntamos los reportes recibidos de las Centrales antes mencionadas (Anexos I y 

II), y les brindamos un link donde podrán descargar información relativa al evento publicada por el emisor 

(https://www.db.com/ir/en/capital-increase-2017.htm). 

Señalamos que es de exclusiva responsabilidad de los Depositantes y de los tenedores de los títulos tomar o 

no acción al respecto; razón por la cual las condiciones del presente no podrán interpretarse como 

recomendaciones o sugerencias de Caja de Valores S.A. para participar en el evento. 

 

Sin otro particular los saluda atentamente, 

 

 

 

SEVERO I. RIZZO 

GERENTE GENERAL 

 

ES 



ANEXO I
---------------- EVENT NUMBER 8718417 --- CORRECTION           ----

EVENT TYPE  210  SUBSCRIPTION
                 Complete
MANDATORY/VOLUNTARY INDICATOR:  VOLUNTARY

CORRECTION: UPDATE 23/03/2017: OPTIONS, NARRATIVE AND
            ACTIONS TO BE TAKEN

----------------MAIN UNDERLYING SECURITY--------------------------
- SECURITY    DE000A2E4184 DEUTSCHE BANK AG - RIGHT EX 21/03/17
   (EQUITY) NOMINAL EUR              1

----------------------- OPTION INFORMATION ------------------------
CA OPTION NUMBER:  1
CA OPTION TYPE: Exercise
DEFAULT OPTION: NO
INSTRUCTION DEADLINE DATE:             06/04/17
INSTRUCTION DEADLINE TIME:             14:30 CET
PERIOD OF ACTION START DATE:           21/03/17
PERIOD OF ACTION END DATE:             06/04/17
PRORATION IND:   N

---------------- EXERCISE DETAILS ---------------------------------

 - SECURITY    DE000A2E4184 DEUTSCHE BANK AG - RIGHT EX 21/03/17
   (EQUITY) NOMINAL EUR              1

   MINIMUM FOR EXERCISE:                  2
   MULTIPLE FOR EXERCISE:                  2

- CASH        EUR

  EXERCISE PRICE PER MULTIPLE EXERCISED:
    EUR                11.65
  VALUE DATE: 06/04/17

 ---------------- PROCEED DETAILS ---------------------------------

 - SECURITY    DE0005140008  DEUTSCHE BK AG - REG SHS
  (EQUITY) NOMINAL EUR             1
      QUOTATION EUR         15.730000 ON 22/03/17

  PRODUCT RATIO PER MULTIPLE EXERCISED:           1.000000
  PRICE PER PRODUCT: EUR          11.650000
  ROUNDING: ROUND DOWN TO FULL UNIT OF PROCEED SECURITY
  CASH FOR FRACTIONAL SECURITY PRODUCT: NO

----------------------- OPTION INFORMATION ------------------------
CA OPTION NUMBER:  2
CA OPTION TYPE: Lapse
DEFAULT OPTION: YES
INSTRUCTION DEADLINE DATE:             06/04/17
INSTRUCTION DEADLINE TIME:             14:30 CET
PERIOD OF ACTION START DATE:           21/03/17
PERIOD OF ACTION END DATE:             06/04/17
PRORATION IND:   N

----------------------- OPTION INFORMATION ------------------------
CA OPTION NUMBER:  3
CA OPTION TYPE: Sell Entitlement
DEFAULT OPTION: NO
INSTRUCTION DEADLINE DATE:             03/04/17
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ANEXO I
INSTRUCTION DEADLINE TIME:             09:30 CET
PERIOD OF ACTION START DATE:           21/03/17
PERIOD OF ACTION END DATE:             04/04/17
PRORATION IND:   N

---------------- EXERCISE DETAILS ---------------------------------

 - SECURITY    DE000A2E4184 DEUTSCHE BANK AG - RIGHT EX 21/03/17
   (EQUITY) NOMINAL EUR              1

   MINIMUM FOR EXERCISE:                  1
   MULTIPLE FOR EXERCISE:                  1

 ---------------- PROCEED DETAILS ---------------------------------

 - CASH        EUR

   AMOUNT/PRICE DEPENDS ON THE MARKET PRICE

----------------------- OPTION INFORMATION ------------------------
CA OPTION NUMBER:  4
CA OPTION TYPE: Buy Up
DEFAULT OPTION: NO
INSTRUCTION DEADLINE DATE:             03/04/17
INSTRUCTION DEADLINE TIME:             09:30 CET
PERIOD OF ACTION START DATE:           21/03/17
PERIOD OF ACTION END DATE:             04/04/17
PRORATION IND:   N

---------------- EXERCISE DETAILS ---------------------------------

 - SECURITY    DE000A2E4184 DEUTSCHE BANK AG - RIGHT EX 21/03/17
   (EQUITY) NOMINAL EUR              1

   MINIMUM FOR EXERCISE:                  1
   MULTIPLE FOR EXERCISE:                  1

- CASH        EUR

  EXERCISE PRICE
    AMOUNT/PRICE DEPENDS ON THE MARKET PRICE

 ---------------- PROCEED DETAILS ---------------------------------

 - SECURITY    DE000A2E4184  DEUTSCHE BANK AG - RIGHT EX 21/03/17
  (EQUITY) NOMINAL EUR             1

  PRODUCT RATIO PER MULTIPLE EXERCISED:           1.000000
  ROUNDING: ROUND DOWN TO FULL UNIT OF PROCEED SECURITY
  CASH FOR FRACTIONAL SECURITY PRODUCT: NO

---------------- ACTION TO BE TAKEN -------------------------------

INFORMATION ON SUBSCRIPTION
  EVENT DATE: 06/04/17
  EXECUTION DEADLINE:    03/04/17
ELECTR.CERTIF:N/ NO CERTIFICATION REQUIRED
  EX-DATE:               21/03/17

ELECTRONIC INSTRUCTIONS FOR SUBSCRIPTION
----------------------------------------
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ANEXO I
1. FREE FORMAT MT 599/MT 568 USERS:
YOUR DEADLINE IS 10:00 (BRUSSELS TIME) ON THE BUSINESS DAY BEFORE
THE DEADLINE DATE.

2. EASYWAY USERS:
MENTION YOUR CONTACT NAME AND TELEPHONE NUMBER IN THE FIELD
'NARRATIVE TO EUROCLEAR BANK'

3. EUCLID USERS:
A. TO INSTRUCT, SEND AN INSTRUCTION TYPE 54 EXER
MENTION IN FIELD 72:
- YOUR CONTACT NAME AND TELEPHONE NUMBER

B. TO ALLOW THE RIGHTS TO LAPS SEND AN INSTRUCTION TYPE 54
SUBTYPE LAPS

4. SWIFT MT 565 USERS:
MENTION IN FIELD 70E:INST :
- YOUR CONTACT NAME AND TELEPHONE NUMBER

REVOCABILITY:
-------------
WE DID NOT RECEIVE THE REVOCABILITY/WITHDRAWAL RIGHT INFORMATION
INVESTIGATION IS ONGOING

PURCHASE/SALE OF RIGHTS:

ELECTRONIC INSTRUCTIONS:
------------------------
1. FREE FORMAT MT 599/MT 568 USERS:
YOUR DEADLINE IS 10:00 (BRUSSELS TIME) ON THE BUSINESS DAY BEFORE
THE DEADLINE DATE

2. EASYWAY USERS:
- OPTION 003 'SELL ENTITLEMENT' (FOR THE SELL OPTION)
OR OPTION 004 'BUY UP'  (FOR THE BUY OPTION)
MENTION YOUR CONTACT NAME AND TELEPHONE NUMBER IN THE FIELD
'NARRATIVE TO EUROCLEAR BANK'.

3. EUCLID USERS:
TO INSTRUCT, SEND AN INSTRUCTION TYPE '61' WITH ONE OF THE
FOLLOWING SUBTYPES:
- '/BUY' TO PURCHASE RIGHTS
- '/SELL' TO SELL YOUR RIGHTS
ALWAYS MENTION YOUR CONTACT NAME AND TELEPHONE NUMBER IN FIELD 72.

4. SWIFT MT 565 USERS:
- CAEV: EXRI
- CAOP: SLLE (FOR THE SELL OPTION) OR BUYA (FOR THE BUY OPTION)
- CAON: 003 (FOR THE SELL OPTION) OR 004 (FOR THE BUY OPTION)
MENTION A CONTACT NAME AND TELEPHONE IN FIELD 70E:INST OF YOUR
INSTRUCTION.

.
SECURITIES FOR WHICH INSTRUCTIONS ARE RECEIVED WILL BE DELIVERED.
.

BY DEFAULT, THE EXERCISE SECURITIES WILL EXPIRE

FOR DETAILS, CONTACT CORPORATE ACTIONS - EQUITYREACH EXT 4245

---------------- EVENT DETAILS ------------------------------------
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ANEXO I
UPDATE 23/03/2017:

EUROCLEAR BANK WILL OFFER THE SERVICE FOR SELL AND BUY OPTIONS.
ALL INSTRUCTIONS RECEIVED BEFORE 09:30 WILL BE TREATED THE SAME
DAY, INSTRUCTIONS RECEIVED AFTER 09:30 WILL BE TREATED THE NEXT
DAY.

END OF UPDATE.
----------------------------------------------------------------
GENERAL INFORMATION
-------------------
CAPITAL INCREASE AGAINST PAYMENT

NUMBER OF NEW SHARES TO BE ISSUED: 687,500,000 SHS
THE NEW SHS BEAR THE SAME DIVIDEND RIGHTS AS THE EXISTING SHARES
HENCE, THEY WILL BE DIVIDEND ENTITLED FROM 01/01/2016

1. CONDITIONS:
THE CAPITAL INCREASE IS SUBJECT TO REGISTRATION IN THE REGISTER
OF COMMERCE BY 05/04/2017

2. RESTRICTIONS:
THE ACCEPTANCE OF THE OFFER OUTSIDE THE FEDERAL REPUBLIC OF
GERMANY MAY BE SUBJECT TO RESTRICTIONS. PERSONS WHO INTEND TO
ACCEPT THIS OFFER OUTSIDE THE FEDERAL REPUBLIC OF GERMANY ARE
REQUESTED TO INFORM THEMSELVES OF AND COMPLY WITH THE
RESTRICTIONS THAT EXIST OUTSIDE THE FEDERAL REPUBLIC OF GERMANY. .
THE OFFER DOCUMENT MAY NOT BE TRANSMITTED, DISTRIBUTED OR
FORWARDED DIRECTLY OR INDIRECTLY, IN OR INTO JAPAN. THE
SUBSCRIPTION RIGHTS AND THE SECURITIES MAY NOT BE OFFERED, SOLD,
RESOLD, TRANSFERRED OR DELIVERED, DIRECTLY OR INDIRECTLY, IN OR
INTO JAPAN. OFFER ACCEPTANCES RECEIVED FROM JAPANESE SHAREHOLDERS
HAVE TO BE REJECTED. ANY ISSUE, OFFERING AND SALE OF THE
SUBSCRIPTION RIGHTS AND NEW SHARES IN CANADA WILL BE MADE UNDER A
CANADIAN OFFERING MEMORANDUM ONLY IN THOSE JURISDICTIONS IN
CANADA AND TO THOSE PERSONS WHERE AND TO WHOM THEY MAY BE
LAWFULLY OFFERED FOR SALE IN CANADA, AND THEREIN ONLY BY PERSONS
PERMITTED TO SELL SUCH SUBSCRIPTION RIGHTS AND NEW SHARES IN
CANADA. THE CANADIAN OFFERING MEMORANDUM WILL CONSIST OF THE U.S.
PROSPECTUS AND ADDITIONAL PRESCRIBED CANADIAN DISCLOSURE. IN
CONNECTION WITH THE ISSUE OF THE SUBSCRIPTION RIGHTS AND SALE OF
NEW SHARES TO EXISTING SHAREHOLDERS IN CANADA, THE COMPANY IS
REQUIRED TO FILE A RIGHTS OFFERING NOTICE, TOGETHER WITH RELATED
DOCUMENTATION, AND THE CANADIAN OFFERING MEMORANDUM WITH THE
CANADIAN SECURITIES REGULATORY AUTHORITIES AND MAKE THE CANADIAN
OFFERING MEMORANDUM AVAILABLE TO SHAREHOLDERS IN CANADA IN ORDER
FOR SUBSCRIPTION RIGHTS TO BE ISSUED TO SHAREHOLDERS IN CANADA
UNDER AN EXEMPTION FROM THE REQUIREMENT TO FILE A PROSPECTUS WITH
THE CANADIAN SECURITIES REGULATORY AUTHORITIES

DEUTSCHE BANK HAS FILED A REGISTRATION STATEMENT RELATING TO THE
OFFERING WITH THE SECURITIES AND EXCHANGE COMMISSION, SEC. THE
SUBSCRIPTION RIGHTS AND THE SECURITIES HAVE BEEN REGISTERED UNDER
THE SECURITIES ACT OF 1933. HOLDERS RESIDENT IN THE UNITED STATES
OF AMERICA MAY EXERCISE THEIR SUBSCRIPTION RIGHTS

THE MAILING, DISSEMINATION, OR DISTRIBUTION OF THE OFFER DOCUMENT
OR OTHER INFORMATION MATERIALS CAN BE SUBJECT NOT ONLY TO THE
REGULATORY REQUIREMENTS OF THE FEDERAL REPUBLIC OF GERMANY BUT
ALSO TO THOSE OF OTHER JURISDICTIONS. PERSONS WHO COME INTO
POSSESSION OF THE OFFER DOCUMENT OUTSIDE OF THE FEDERAL REPUBLIC
OF GERMANY OR WHO WISH TO ACCEPT THE OFFER AND ARE SUBJECT TO
APPLICABLE CAPITAL MARKET OR SECURITIES LAWS AND REGULATIONS
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ANEXO I
OTHER THAN THOSE OF THE FEDERAL REPUBLIC OF GERMANY ARE REQUESTED
TO SEEK INFORMATION ABOUT AND COMPLY WITH SUCH CAPITAL MARKET OR
SECURITIES LAWS AND REGULATIONS.

FOR DETAILED RESTRICTIONS PLEASE REFER TO THE OFFER DOCUMENT

THERE MAY BE COUNTRY SPECIFIC LEGAL, INVESTMENT/ OTHER
RESTRICTIONS. INVESTORS SHOULD CONSULT THEIR ADVISERS/ LAWYER/
BROKERS RE SUCH RESTRICTIONS.

THE OFFER DOCUMENT HAS BEEN MADE AVAILABLE FOR DOWNLOAD AT:
WWW.DB.COM/IR

ENTITLEMENT
-------------------
THE ENTITLEMENT WILL RANK PARI PASSU WITH THE EXISTING SHARES

UNINSTRUCTED RIGHTS WILL LAPSE ON THE DEADLINE AND WILL BE
DEBITED TO YOUR ACCOUNT UPON CONFIRMATION FROM OUR LOCAL
CUSTODIAN.
THERE IS NO CASH COMPENSATION FOR UNEXERCISED RIGHTS

TRADING OF RIGHTS:
------------------
TRADING PERIOD OF THE RIGHTS: 21/03/2017 UP TO AND INCLUDING
04/04/2017.

EUROCLEAR BANK IS INVESTIGATING IF SERVICE FOR BUY AND SELL
OPTION CAN BE OFFERED

THE TRANSFERABLE SUBSCRIPTION RIGHTS, ISIN DE000A2E4184, WILL BE
TRADEABLE AND WILL BE LISTEDON THE REGULATED MARKET (XETRA AND
XETRA FRANKFURTSPECIALIST) OF THE FRANKFURT STOCK EXCHANGE. THE
SUBSCRIPTION RIGHTS WILL ALSO BE ADMITTED TO TRADING ON THE NEW
YORK STOCK EXCHANGE BETWEEN 21/03/2017 AND 31/03/2017

OVERSUBSCRIPTION:
-----------------
OVERSUBSCRIPTION IS NOT POSSIBLE

SETTLEMENT AND LISTING
-----------------------
SETTLEMENT IS EXPECTED TO TAKE PLACE ON 07/04/2017. TRADING OF
THE NEW SHARES ON THE REGULATED MARKET OF THE FRANKFURT STOCK
EXCHANGE (PRIME STANDARD) AND ON THE REGULATED MARKETS OF THE
STOCK EXCHANGES OF BERLIN, DUESSELDORF, HAMBURG, HANOVER, MUNICH
AND STUTTGART IS EXPECTED START ON 07/04/2017 APPROXIMATELY. THE
INCLUSION OF THE NEW SHARES IN THE EXISTING LISTING ON THE NEW
YORK STOCK EXCHANGE IS ALSO EXPECTED TO TAKE PLACE ON 07/04/2017.

1. PENDING TRADES:
YOU CANNOT INSTRUCT ON PENDING TRADES.

2. MARKET CLAIMS:
MARKET CLAIMS MAY BE PROCESSED, EXCEPT ON BRIDGE TRANSACTIONS
EUCLID USERS : PLEASE REFER TO YOUR R57 'PENDING MARKET CLAIMS
STATUS' REPORT.
FOR MORE INFORMATION GO TO : MY.EUROCLEAR.COM/EBMARKETS

PRIVATE PLACEMENT:
------------------
ANY UNSUBSCRIBED SHARES WILL BE OFFERED FOR SALE IN A PUBLIC
OFFERING IN THE UNITED STATES OF AMERICA AND IN PRIVATE
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ANEXO I
PLACEMENTS TO INVESTORS IN THE FEDERAL REPUBLIC OF GERMANY AND IN
CERTAIN OTHER JURISDICTIONS (EXCLUDING JAPAN) .

RISK ADVICE:
------------
THE CONSORTIUM RESERVES THE RIGHT TO CANCEL THE UNDERWRITING
AGREEMENT WITH DEUTSCHE BANK AG OR TO EXTEND THE OFFER PERIOD
UNDER CERTAIN CONDITIONS. THESE CONDITIONS INCLUDE MATERIAL
ADVERSE CHANGES IN THE FINANCIAL CONDITION OR RESULTS OF
OPERATIONS OF DEUTSCHE BANK AG AND ITS SUBSIDIARIES, SIGNIFICANT
RESTRICTIONS ON STOCK EXCHANGE TRADING OR COMMERCIAL BANKING
ACTIVITIES, THE OUTBREAK OR ESCALATION OF HOSTILITIES, THE
DECLARATION OF A STATE OF NATIONAL EMERGENCY BY THE FEDERAL
REPUBLIC OF GERMANY, THE UNITED KINGDOM OR THE UNITED STATES OF
AMERICA OR OTHER CATASTROPHIES OR CRISES INVOLVING GERMANY, THE
UNITED KINGDOM OR THE UNITED STATES AND HAVING OR EXPECTED TO
HAVE MATERIAL ADVERSE IMPACTS ON FINANCIAL MARKETS

THE UNDERWRITERS OBLIGATION WILL ALSO END IF THE IMPLEMENTATION
OF THE CAPITAL INCREASE HAS NOT BEEN REGISTERED IN THE COMMERCIAL
REGISTER BY 07/04/2017 24:00 CET, AND THE COMPANY AND THE
UNDERWRITERS FAIL TO AGREE ON A LATER DEADLINE. A RIGHT OF
WITHDRAWAL ALSO EXISTS IF THE NEW SHARES ARE NOT ADMITTED TO
TRADING BY OR ON 07/04/2017.

SHOULD THE CONSORTIUM CANCEL THE UNDERWRITING AGREEMENT PRIOR TO
THE REGISTRATION IN THE REGISTER OF COMMERCE, THE CORPORATE
ACTION WILL BE DECLARED VOID. FURTHERMORE, YOUR RIGHT TO
SUBSCRIPTION WILL BE INVALID. SHAREHOLDERS WHO PURCHASED RIGHTS
WILL SUFFER AN ECONOMIC LOSS. ANY LOSSES OR COSTS DUE TO SHORT
POSITIONS WILL BE BORNE BY THE SHAREHOLDER. SHOULD THE
CANCELLATION OCCUR AFTER THE REGISTRATION IN THE REGISTER OF
COMMERCE, SHAREHOLDERS ARE ENTITLED TO RECEIVE THE SHARES
SUBSCRIBED FOR.

IN CASE THE UNDERWRITING AGREEMENT IS CANCELLED AFTER THE OFFER
HAS COMPLETED, SUCH WITHDRAWAL WOULD ONLY APPLY TO NEW SHARES
THAT WERE NOT SUBSCRIBED FOR. SHARE PURCHASE AGREEMENTS FOR
UNSUBSCRIBED NEW SHARES ARE THUS SUBJECT TO RESERVATIONS. IF
SHORT-SELLING HAS OCCURRED AS OF THE TIME OF CANCELLATION OF
BOOKING OF THE SHARES, IT IS SOLELY THE SELLER OF SUCH NEW SHARES
WHO BEARS THE RISK OF BEING UNABLE TO MEET ITS OBLIGATION TO
DELIVER NEW SHARES.

SPECIAL NOTE:
-------------
INTERESTED SHAREHOLDERS SHOULD SEEK DETAILED INFORMATION ABOUT
DEUTSCHE BANK AG BEFORE MAKING A DECISION TO EXERCISE, ACQUIRE OR
SELL ANY SUBSCRIPTION RIGHTS, OR TO ACQUIRE NEW SHARES. INVESTORS
WISHING TO PARTICIPATE ARE ADVISED TO CAREFULLY STUDY THE
PROSPECTUS DATED 20170320. THE PROSPECTUS WILL BE MADE AVAILABLE
FOR DOWNLOAD AT: WWW. DB. COM/IR

BUYER PROTECTION INFORMATION:
 -----------------------------
GUARANTEED PARTICIPATION DATE (GUPA) NOT COMMUNICATED TO
EUROCLEAR.
ELECTION TO COUNTERPARTY DEADLINE (ECPD) NOT COMMUNICATED TO
EUROCLEAR

ELECTION TO COUNTERPARTY RESPONSE DEADLINE (ECRD) NOT
COMMUNICATED TO EUROCLEAR

Page 6



ANEXO I
TO DOWNLOAD THE BUYER PROTECTION INSTRUCTION TEMPLATE, GO TO
MY.EUROCLEAR.COM AND ENTER 'BUYER PROTECTION INSTRUCTION' IN THE
KEYWORD SEARCH FIELD IN THE KNOWLEDGE BASE SECTION

THIS CORPORATE ACTION NOTIFICATION DOES NOT CONSTITUTE AN OFFER
TO SELL OR THE SOLICITATION OF AN OFFER TO BUY ANY SECURITIES BY
ANYONE IN ANY JURISDICTION
IT IS NOT, AND SHOULD NOT BE CONSTRUED OR TREATED AS, INVESTMENT
OR FINANCIAL ADVICE. IN PROVIDING THIS INFORMATION, EUROCLEAR
BANK IS NOT ACTING AS AGENT OF THE ISSUER
BY SENDING AN INSTRUCTION TO EUROCLEAR BANK, YOU CONFIRM THAT YOU
(AND ANY BENEFICIAL OWNER(S) FOR WHOM YOU ACT) COMPLY WITH THE
TERMS AND CONDITIONS OF THE CORPORATE EVENT AND COMPLY WITH
APPLICABLE LOCAL LAWS OR REQUIREMENTS, INCLUDING BUT NOT LIMITED
TO HOLDING AND TRANSFER RESTRICTIONS
IF HOLDING AND TRANSFER RESTRICTIONS WOULD PROHIBIT YOU (AND ANY
BENEFICIAL OWNER(S) FOR WHOM YOU ACT) TO HOLD THE PROCEEDS OF A
CORPORATE EVENT IN YOUR ACCOUNT IN EUROCLEAR BANK, YOU (AND ANY
BENEFICIAL OWNER(S) FOR WHOM YOU ACT) MUST ENSURE TO SEND AN
INSTRUCTION TO ALLOW THE TRANSFER OF THESE PROCEEDS TO AN ACCOUNT
OUTSIDE THE EUROCLEAR SYSTEM.

.
RELATED EVENT(S):
  8628908 RIGHTS DISTRIBUTION FOR SUBSCRIPTION 23/03/17

INFORMATION ON RIGHTS DISTRIBUTION FOR SUBSCRIPTION
  RELATED EVENT TYPE 340                   RELATED EVENT NB 8628908
  RECORD DATE FOR DISTRIBUTION: 22/03/17
  AFFECTED S/N DE0005140008  DEUTSCHE BK AG - REG SHS
    MINIMUM FOR DISTRIBUTION:               1
    MULTIPLE FOR DISTRIBUTION:              1
  DISTRIBUTION: DE000A2E4184 DEUTSCHE BANK AG - RIGHT EX 21/03/17
    RATIO:           1.000000 PER MULTIPLE

==================END OF NOTICE===================

---------------- EVENT NUMBER 8628908 --- CORRECTION           ----

EVENT TYPE  340  RIGHTS DISTRIBUTION FOR SUBSCRIPTION
                 Complete
MANDATORY/VOLUNTARY INDICATOR:  MANDATORY

CORRECTION: UPDATE 21/03/2017: EVENT DATES AND PROCEED

----------------MAIN UNDERLYING SECURITY--------------------------
- SECURITY    DE0005140008 DEUTSCHE BK AG - REG SHS
   (EQUITY) NOMINAL EUR              1
    QUOTATION EUR          17.195000 ON 20/03/17

----------------------- OPTION INFORMATION ------------------------
CA OPTION NUMBER:  1
CA OPTION TYPE: Securities Option
DEFAULT OPTION: YES
PAYMENT DATE :                         23/03/17

---------------- EXERCISE DETAILS ---------------------------------

 - SECURITY    DE0005140008 DEUTSCHE BK AG - REG SHS
   (EQUITY) NOMINAL EUR              1
     QUOTATION EUR          17.195000 ON 20/03/17
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ANEXO I
   MINIMUM FOR EXERCISE:                  1
   MULTIPLE FOR EXERCISE:                  1

 ---------------- PROCEED DETAILS ---------------------------------

 - SECURITY    DE000A2E4184  DEUTSCHE BANK AG - RIGHT EX 21/03/17
  (EQUITY) NOMINAL EUR             1

  PRODUCT RATIO PER MULTIPLE EXERCISED:           1.000000
  ROUNDING: ROUND DOWN TO FULL UNIT OF PROCEED SECURITY

---------------- EVENT DETAILS ------------------------------------

INFORMATION ON RIGHTS DISTRIBUTION FOR SUBSCRIPTION
  EVENT DATE: 23/03/17
ELECTR.CERTIF:N/ NO CERTIFICATION REQUIRED
  RECORD DATE:           22/03/17  EX-DATE:               21/03/17

DEUTSCHE BANK INTENDS TO ISSUE 687,500,000 NEW SHARES WHICH
SHOULD BEAR THE SAME DIVIDEND RIGHTS AS THE EXISTING SHARES

OFFER PERIOD IS EXPECTED TO END ON 06/04/2017

MARKET CLAIMS
-------------
IN LINE WITH LOCAL MARKET PRACTICE, INTERNAL AND EXTERNAL
INSTRUCTIONS IN THE ABOVE-MENTIONED SHARE(S) MAY BE SUBJECT TO
MARKET CLAIMS THROUGH EUROCLEAR BANK.

REFER TO THE MARKET INFORMATION ON MY.EUROCLEAR.COM AND TO THE
R57, PENDING MARKET CLAIMS STATUS REPORT, TO IDENTIFY THESE

WE DO NOT PROCESS MARKET CLAIMS ON BRIDGE TRANSACTIONS

---------------- ACTION TO BE TAKEN -------------------------------

.

BY DEFAULT, THE SECURITIES PRODUCT WILL BE CREDITED

FOR DETAILS, CONTACT CORPORATE ACTIONS - EQUITYREACH EXT 4245

==================END OF NOTICE===================
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ANEXO II
Selected Envelope Detail for Envelope ID:  59 - D1T769565 - 1

Selected Reorganization CUSIP 
 
CUSIP: D1T769565 Activity: Rights (59) Create Date: 03/24/2017 
CUSIP Description: RTS DEUTSCHE BK F+ Comments: None Position: Target; Contra  
Direct Inquiries to: THE CUSTOMER HELP CENTER AT Phone:       
     (888) 382-2721 - OPTION 4. Phone:       
    
 
Envelope Detail 
FOREIGN ISSUE : N  
PAYOUT CURRENCY : US DOLLAR  
DTC SUBSCRIPTION START DATE : 03/27/2017  
DTC SUBSCRIPTION EXPIR DATE : 04/06/2017  
DTC SUBSCRIPTION EXPIR TIME : 14:15  
ACTUAL EXPIRATION DATE : 04/06/2017  
RIGHTS DISTRIBUTION DATE : 03/24/2017  
DISTRIBUTION AS OF DATE : 03/20/2017  
SUBSCRIPTION PRICE : 00013.760000  
PRICE BASIS : D  
SUBSCRIPTION RATE : 0000002.00000000  
SUBSCRIPTION MULTIPLE : 2  
SUBSCRIPTION CHARGE INDICATOR : Y  
UNDERLYING CUSIP : D18190898  
UNDERLYING DISTR INDICATOR : N  
STEP-UP PRIVILEGE : N  
OVERSUBSCRIPTION PRIVILEGE : N  
PROTECT CHARGE INDICATOR : N  
SELL INDICATOR : Y  
DTC SELL START DATE : 03/27/2017  
DTC SELL EXPIRATION DATE : 03/31/2017  
DTC SELL EXPIRATION TIME : 14:15  
ACTUAL SELL END DATE : 03/31/2017  
SOLICITATION FEE : N  
TRANSFER INDICATOR : Y  
UNCHILL DEPOSIT DATE : 04/06/2017  
UNCHILL DELIVERY DATE : 04/06/2017  
INFORMATION SOURCE : PROSPECTUS SUPPLEMNT  
ASSUMED PRICE : ASSUMED  
SECURITY DISTRIBUTING RIGHTS : D18190898  
 
Comments 
03/21/17: THE INFORMATION AGENT FOR THE OFFER IS:  
GEORGESON LLC, TOLL-FREE TEL: (800) 561 3991; EMAIL: DEUTSCHE@GEORGESON.COM.  
.  
03/22/17: THE BELOW INFORMATION HAS BEEN EXTRACTED FROM THE PROSPECTUS  
SUPPLEMENT DATED MARCH 20, 2017:  
"THE NEW SHARES WILL NOT BE OFFERED IN JAPAN."  
.  
DEUTSCHE BANK AKTIENGESELLSCHAFT IS OFFERING ITS SHAREHOLDERS THE RIGHT TO  
ACQUIRE UP TO 687,500,000 OF ITS ORDINARY SHARES.  
.  
TRANSFERABLE RIGHTS (CUSIP D1T769565) ARE BEING DISTRIBUTED TO HOLDERS OF  
RECORD AS OF 03/20/17 AT THE RATE OF ONE (1) RIGHT FOR EVERY ONE (1) SHARE OF  
DEUTSCHE BANK AG (CUSIP D18190898).  
.  
IN ADDITION TO THE UNITED STATES, THE COMPANY IS ISSUING THE RIGHTS AND NEW  
SHARES IN GERMANY, THE UNITED KINGDOM AND ELSEWHERE WHERE IT IS LAWFUL TO MAKE  
OFFERS; ONLY A PORTION OF THEM ARE BEING ISSUED, OFFERED OR SOLD IN THE UNITED  
STATES.  
.  
TWO (2) RIGHTS ENTITLE THE HOLDER TO PURCHASE ONE (1) NEW SHARE OF DEUTSCHE  
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ANEXO II
BANK AT A SUBSCRIPTION PRICE OF 11.65 EUROS PER NEW ORDINARY SHARE. THE  
SUBSCRIPTION PRICE IS PAYABLE IN U.S. DOLLARS AT THE EUROPEAN CENTRAL BANK  
FOREIGN EXCHANGE RATE FOR EUROS TO U.S. DOLLARS (THE "ECB REFERENCE RATE") AS  
OF THE "CONVERSION DATE", WHICH IS CURRENTLY EXPECTED TO BE APRIL 7, 2017. IN  
ORDER TO EXERCISE RIGHTS, HOLDERS MUST DEPOSIT THE "ESTIMATED U.S. DOLLAR  
SUBSCRIPTION PRICE" OF U.S. $13.76 PER NEW ORDINARY SHARE, WHICH REPRESENTS AN  
EXCESS OF 10% OVER THE U.S. DOLLAR EQUIVALENT OF THE EURO-DENOMINATED  
SUBSCRIPTION PRICE OF 11.65 EUROS PER NEW ORDINARY SHARE, BASED ON THE ECB  
REFERENCE RATE ON MARCH 17, 2017. IF, ON THE CONVERSION DATE, THE ACTUAL U.S.  
DOLLAR SUBSCRIPTION PRICE IS LESS THAN THE ESTIMATED U.S. DOLLAR SUBSCRIPTION  
PRICE, THE SUBSCRIBING HOLDERS WILL BE REFUNDED SUCH EXCESS WITHOUT INTEREST.  
IF, ON THE CONVERSION DATE, THE ACTUAL U.S. DOLLAR SUBSCRIPTION PRICE IS MORE  
THAN THE ESTIMATED U.S. DOLLAR SUBSCRIPTION PRICE, THE SUBSCRIBING HOLDERS  
WILL BE REQUIRED TO PAY THE AMOUNT OF SUCH SHORTFALL BEFORE THEY RECEIVE NEW  
SHARES.  
.  
HOLDERS MUST EXERCISE IN INTEGRAL MULTIPLES OF TWO (2) RIGHTS. NO FRACTIONAL  
SHARES WILL BE ISSUED.  
.  
RIGHTS DISTRIBUTED IN THE US MARKET (CUSIP D1T769565) WILL TRADE ON THE NEW  
YORK STOCK EXCHANGE DURING THE PERIOD FROM MARCH 21, 2017 THROUGH MARCH 31,  
2017.  
.  
THERE IS AN AGENT SELL FEATURE AVAILABLE THROUGH DTC WHICH EXPIRES 12:00 PM  
(NYCT) ON MARCH 31, 2017. THE AGENT WILL ENDEAVOR TO SELL ALL SUCH RIGHTS TO  
THE EXTENT MARKET CONDITIONS PERMIT. NOTE PARTICIPTANT MAY WANT TO SELL THE  
RIGHTS THEMSELVES.  
.  
RIGHTS EXERCISED ARE IRREVOCABLE.  
.  
THERE IS NO OVERSUBSCRIPTION PRIVILEGE ON THE OFFER.  
.  
PARTICIPANTS ARE ADVISED THAT DTC WILL COLLECT FUNDS (IF APPLICABLE) FOR ANY  
SHORTFALLS RESULTING FROM ACCEPTED SUBSCRIPTIONS THROUGH "PSOP".  
.  
THE RIGHTS OFFER WILL EXPIRE 5:00 P.M. (NEW YORK TIME) ON APRIL 6, 2017.  
DTC´S CUTOFF FOR ACCEPTING "PSOP" INSTRUCTIONS WILL BE 2:15 P.M. (NEW YORK  
TIME) ON THE EXPIRATION DATE, INCLUDING FOR RIGHTS ISSUED IN RESPECT OF  
ORDINARY SHARES CREDITED TO DTC BY CLEARSTREAM BANKING AG "CLEARSTREAM".  
.  
ANY RIGHTS THAT ARE NEITHER EXERCISED NOR SOLD BY THE APPLICABLE DEADLINES  
WILL EXPIRE WITHOUT VALUE.  
.  
DELIVERY OF THE ORDINARY SHARES IN THE RIGHTS OFFERING IS EXPECTED TO TAKE  
PLACE ON OR ABOUT APRIL 11, 2017.  
.  
PARTICIPANTS ARE REQUIRED TO ACKNOWLEDGE THE CONDITION LISTED ON THE PSOP  
INPUT SCREENS: ENTER A (X) TO CERTIFY THAT THE INSTRUCTION IS BEING SUBMITTED  
ON BEHALF OF A BENEFICIAL OWNER THAT IS QUALIFIED TO PARTICIPATE IN THE  
RIGHTS OFFER.  
.  
PARTICIPANTS SHOULD REFER TO THE PROSPECTUS SUPPLEMENT DATED MARCH 20, 2017  
FOR COMPLETE TERMS AND CONDITIONS OF THIS OFFER.  
.  
***REFER TO RIPS ENVELOPE ID: 93 - D1T769565 - 01 FOR CONTINUED COMMENTS.***  
 

Selected Envelope Detail for Envelope ID:  93 - D1T769565 - 1

Selected Reorganization CUSIP 
 
CUSIP: D1T769565 Activity: Corporate Action (93) Create Date: 03/27/2017 
CUSIP Description: RTS DEUTSCHE BK F+ Comments: None Position: Target  

Page 2



ANEXO II
Direct Inquiries to: THE CUSTOMER HELP CENTER AT Phone:       
     (888) 382-2721 - OPTION 4. Phone:       
    
 
Envelope Detail 
CORPORATE ACTION : DELETE EXPIRED/WORTHLESS SECURITIES  
PRELIMINARY INFORMATION SOURCE: PROSPECTUS SUPPLEMNT  
DATE PRELIM INFO SOURCE REC'D : 03/20/2017  
FINAL INFORMATION SOURCE : AGENT  
DATE FINAL INFO SOURCE REC'D : 03/20/2017  
FOREIGN ISSUE : N  
OFFEROR : COMPANY  
 
Comments 
03/20/17: THIS ENVELOPE HAS BEEN CREATED TO DELETE PARTICIPANT POSITIONS FOR  
UNEXERCISED RIGHTS AFTER THEY HAVE BEEN DECLARED WORTHLESS BY THE AGENT.  
PARTICIPANTS ARE ADVISED THAT THIS ISSUE WILL NOT BE MADE "PREM" ELIGIBLE.  
.  
***REFER TO RIPS ENVELOPE ID: 59-D1T769565-01 FOR THE PRECEDING COMMENTS.***  
.  
PARTICIPANTS SHOULD CONSULT THEIR TAX ADVISOR FOR COMPLETE DETAILS IN  
REFERENCE TO WITHHOLDING TAXES.  
.  
ANY QUESTIONS, PLEASE CONTACT THE INFORMATION AGENT, GEORGESON LLC, AT  
TOLL-FREE TEL: (800) 561 3991; EMAIL: DEUTSCHE@GEORGESON.COM.  
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