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Comunicado N° 8988 

Ref.: Oferta de Canje y 

Oferta de Compra de  

ON Petrobras Global Finance 7,875% 15/03/2019 

ON Petrobras Global Finance 5,75% 20/01/2020 

ON Petrobras Global Finance 5,375% 27/01/2021 

Códigos CVSA: 91975 - 91913 - 91883 

Códigos ISIN: US71645WAN11 - US71645WAP68 - US71645WAR25 

  

Buenos Aires, 19 de septiembre de 2017 

 

Sres. Depositantes: 

 

Tengo el agrado de dirigirme a Uds. a efectos de hacerles llegar la información que hemos recibido de la 

Central Depositaria Internacional Euroclear Bank, en relación a la Oferta de Canje y Oferta de  Compra de los 

títulos de la referencia. 

Cabe destacar que solo podrán participar de la Oferta de Canje los tipos de inversores: QIB y Non-US, 

mientras que para participar de la Oferta de Compra estos dos tipos de inversores no son elegibles. 

Para participar de cualquiera de las ofertas del presente evento y recibir el Memorando de la oferta, los 

señores depositantes deberán enviar vía correo electrónico (info@gbsc-usa.com) al Agente de Información 

designado por el emisor la Eligibility Letter debidamente firmada por el beneficiario final.  

De esta manera, aquellos tenedores que deseen tomar acción al respecto, deberán presentar el formulario 

“Solicitud para participar de Eventos Corporativos” (en Original y Duplicado), disponible en la página web de 

Caja de Valores S.A. (www.cajval.sba.com.ar), en el Sector Internacional de esta Caja de Valores S.A, 

indicando la opción elegida, la posición de títulos que aplica a su elección y el tipo de inversor al que 

corresponde el beneficiario final de los títulos, no más del 21 de septiembre de 2017 hasta las 13:30 horas. 

Se solicita que, además, tengan a bien presentar una copia de la Eligibility Letter juntamente con la entrega 

del formulario mencionado con anterioridad. 

Les informamos a ustedes que tales títulos serán bloqueados en una cuenta de Caja de Valores S.A. hasta la 

finalización de las ofertas o cancelación de las mismas. 

Cabe destacar que Caja de Valores S.A. trasladará a los señores depositantes los cargos que surjan de las 

gestiones relacionadas con el presente evento. 

Para mayor información, adjuntamos los reportes recibidos de Euroclear Bank (Anexo I), así como la 

Eligibility Letter correspondiente (Anexo II). 

A continuación detallamos los datos correspondientes al Agente de información designado por el Emisor, con 

quien se podrán comunicar ante cualquier consulta sobre el evento: 
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Global Bondholder Services Corporation 

Fax: +1 212 430-3775 

Confirmaciones: +1 212 430-3774 

Email: contact@gbsc-usa.com 

 

Señalamos que es de exclusiva responsabilidad de los Depositantes y de los tenedores de los títulos tomar o 

no acción al respecto; razón por la cual las condiciones del presente no podrán interpretarse como 

recomendaciones o sugerencias de Caja de Valores S.A. para participar en el  evento. 

 

Sin otro particular los saluda atentamente, 

 

 

SEVERO I. RIZZO 

GERENTE GENERAL 

 

JCM 



ANEXO I
---------------- EVENT NUMBER  132228 --- FIRST NOTIFICATION   ----

EVENT TYPE  220  EXCHANGE OFFER
                 Complete
MANDATORY/VOLUNTARY INDICATOR:  VOLUNTARY

----------------MAIN UNDERLYING SECURITY--------------------------
- SECURITY    US71645WAN11 PETROBRAS GLO SECREG 7.8750 15/03/19
   (STRAIGHT) NOMINAL USD          1,000  MATURITY 15/03/19
    QUOTATION PCT         107.780000 ON 18/09/17

----------------------- OPTION INFORMATION ------------------------
CA OPTION NUMBER:  1
CA OPTION TYPE: Securities Option
DEFAULT OPTION: NO
INSTRUCTION DEADLINE DATE:             22/09/17
INSTRUCTION DEADLINE TIME:             17:00 CET
PERIOD OF ACTION START DATE:           18/09/17
PERIOD OF ACTION END DATE:             22/09/17  TIME: 18:00 CET
PAYMENT DATE :                         27/09/17
ACCT SERVICER REVOCABILITY START DATE: 18/09/17  TIME: 00:01 CET
ACCT SERVICER REVOCABILITY END DATE:   22/09/17  TIME: 17:00 CET
MARKET DEADLINE DATE:                  22/09/17  TIME: 23:00 CET
REVOCABILITY START DATE:               18/09/17  TIME: 00:01 CET
REVOCABILITY END DATE :                22/09/17  TIME: 23:00 CET
PRORATION IND:   N

---------------- EXERCISE DETAILS ---------------------------------

 - SECURITY    US71645WAN11 PETROBRAS GLO SECREG 7.8750 15/03/19
   (STRAIGHT) NOMINAL USD          1,000  MATURITY 15/03/19
     QUOTATION PCT         107.780000 ON 18/09/17

   MINIMUM FOR EXERCISE:              2,000
   MULTIPLE FOR EXERCISE:              1,000
   ACCRUED INTEREST: TO BE RECEIVED BY HOLDER

 ---------------- PROCEED DETAILS ---------------------------------

 - SECURITY       116981114  TECHNICAL CODE FOR UNKNOWN PROCEED
  (STRAIGHT) NOMINAL USD             1   MATURITY 31/12/49

  PRODUCT RATIO PER MULTIPLE EXERCISED:       1,087.000000
  ROUNDING: ROUND DOWN TO MNV OF PROCEED SECURITY

QIB'S: TO EXCHANGE AND RECEIVE NEW NOTES DUE 2028

 - CASH        USD

   AMOUNT/PRICE NOT YET KNOWN/TO BE DETERMINED
               VALUE DATE: 27/09/17

 + ACCRUED INTEREST
 + CASH FRACTIONS

----------------------- OPTION INFORMATION ------------------------
CA OPTION NUMBER:  2
CA OPTION TYPE: Securities Option
DEFAULT OPTION: NO
INSTRUCTION DEADLINE DATE:             22/09/17
INSTRUCTION DEADLINE TIME:             17:00 CET
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ANEXO I
PERIOD OF ACTION START DATE:           18/09/17
PERIOD OF ACTION END DATE:             22/09/17  TIME: 18:00 CET
PAYMENT DATE :                         27/09/17
ACCT SERVICER REVOCABILITY START DATE: 18/09/17  TIME: 00:01 CET
ACCT SERVICER REVOCABILITY END DATE:   22/09/17  TIME: 17:00 CET
MARKET DEADLINE DATE:                  22/09/17  TIME: 23:00 CET
REVOCABILITY START DATE:               18/09/17  TIME: 00:01 CET
REVOCABILITY END DATE :                22/09/17  TIME: 23:00 CET
PRORATION IND:   N

---------------- EXERCISE DETAILS ---------------------------------

 - SECURITY    US71645WAN11 PETROBRAS GLO SECREG 7.8750 15/03/19
   (STRAIGHT) NOMINAL USD          1,000  MATURITY 15/03/19
     QUOTATION PCT         107.780000 ON 18/09/17

   MINIMUM FOR EXERCISE:              2,000
   MULTIPLE FOR EXERCISE:              1,000
   ACCRUED INTEREST: TO BE RECEIVED BY HOLDER

 ---------------- PROCEED DETAILS ---------------------------------

 - SECURITY       116981122  TECHNICAL CODE FOR UNKNOWN PROCEED
  (STRAIGHT) NOMINAL USD             1   MATURITY 31/12/49

  PRODUCT RATIO PER MULTIPLE EXERCISED:       1,087.000000
  ROUNDING: ROUND DOWN TO MNV OF PROCEED SECURITY

NON-US: TO EXCHANGE AND RECEIVE NEW NOTES DUE 2028

 - CASH        USD

   AMOUNT/PRICE NOT YET KNOWN/TO BE DETERMINED
               VALUE DATE: 27/09/17

 + ACCRUED INTEREST
 + CASH FRACTIONS

----------------------- OPTION INFORMATION ------------------------
CA OPTION NUMBER:  3
CA OPTION TYPE: No Action
DEFAULT OPTION: YES
INSTRUCTION DEADLINE DATE:             22/09/17
INSTRUCTION DEADLINE TIME:             17:00 CET
PERIOD OF ACTION START DATE:           18/09/17
PERIOD OF ACTION END DATE:             22/09/17
PAYMENT DATE :                         27/09/17
PRORATION IND:   N

---------------- ACTION TO BE TAKEN -------------------------------

INFORMATION ON EXCHANGE OFFER
  EXECUTION DEADLINE:    22/09/17
ELECTR.CERTIF:N/ NO CERTIFICATION REQUIRED

BENEFICIAL OWNERSHIP:
----------------------
THE AGENT HAS NOT CONFIRMED TO US WHETHER YOU NEED TO SEND A
SEPARATE INSTRUCTION PER BO. IT IS NOT MENTIONED IN THE OFFERING
DOCUMENTATION.
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ANEXO I

YOU ARE SOLELY RESPONSIBLE TO DETERMINE WHETHER TO SEND ONE
INSTRUCTION PER BO OR NOT. WE CANNOT PROVIDE ANY GUIDANCE ON THIS
REQUIREMENT. WE WILL FORWARD BUT NOT VALIDATE ANY INSTRUCTION
RECEIVED REGARDLESS IF YOU INSTRUCTED AT BENEFICIAL OWNER OR NOT.

ELECTRONIC INSTRUCTIONS:
--------------------------
1. FREE FORMAT MT 599/MT 568 USERS: YOUR DEADLINE IS 10:00
(BRUSSELS TIME) ON THE BUSINESS DAY BEFORE THE DEADLINE DATE.

2. EASYWAY USERS:
A. QIB'S: TO EXCHANGE AND RECEIVE NEW NOTES, CHOOSE OPTION 001
B. NON-US: TO EXCHANGE AND RECEIVE NEW NOTES, CHOOSE OPTION 002

- MENTION IN FIELD 'NARRATIVE TO EUROCLEAR BANK': YOUR CONTACT
NAME AND PHONE NUMBER PRECEDED BY 'INX CONTACT DETAILS'

3. EUCLID USERS:
A. QIB'S: TO EXCHANGE AND RECEIVE NEW NOTES, SEND AN INSTRUCTION
TYPE '54' WITH SUBTYPE 'SECU'
B. NON-US: TO EXCHANGE AND RECEIVE NEW NOTES, SEND AN INSTRUCTION
TYPE '54' WITH SUBTYPE 'SEC1'
C. TO TAKE NO ACTION, SEND AN INSTRUCTION TYPE '54' SUBTYPE
'NOAC'. MENTION THE EVENT NUMBER IN FIELD 72 AS FOLLOWS: 'EVNB
CA00000XXXXXXX' (WHERE XXXXXXX IS THE EVENT NUMBER)

ALWAYS MENTION IN FIELD:
- 72: YOUR CONTACT NAME AND PHONE NUMBER PRECEDED BY 'INX CONTACT
DETAILS'

4. SWIFT MT565 USERS:
A. QIB'S: TO EXCHANGE AND RECEIVE NEW NOTES, USE CAON 001 CAOP
SECU
B. NON-US: TO EXCHANGE AND RECEIVE NEW NOTES, USE CAON 002 CAOP
SECU

ALWAYS MENTION IN FIELD:
- 70E:INST: YOUR CONTACT NAME AND PHONE NUMBER PRECEDED BY 'INX
CONTACT DETAILS'

PAPER FORM:
-------------
NO LEGAL DOCUMENTATION TO BE COMPLETED

DOCUMENTATION
------------------
DUE TO RESTRICTIONS, THE DOCUMENTATION IS AVAILABLE ONLY VIA
AGENT'S WEBSITE:
HTTP://GBSC-USA.COM/ELIGIBILITY/PETROBRAS-EXCHANGE
ELIGIBILITY LETTER:
---------------------
TO RECEIVE THE OFFER MEMORANDUM, YOU NEED TO SEND AN ELIGIBILITY
LETTER TO THE AGENT. THE LETTER HAS TO BE COMPLETED AND SIGNED BY
THE BENEFICIAL OWNER.

EMAIL THE LETTER BEFORE THE OFFER EXPIRY DATE TO AGENT:
INFO(AT)GBSC-USA.COM

REVOCABILITY:
--------------
INSTRUCTIONS MAY BE WITHDRAWN PURSUANT TO THE OFFER DOCUMENTATION
AND UPON AGENTS FINAL AGREEMENT.
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ANEXO I

FREE TEXT LIMITATIONS APPLICABLE IN THE FOLLOWING FIELDS (IF
REQUIRED):
- 4 X 35 CHARACTERS IN FIELD: 88D
- 10 X 35 CHARACTERS IN FIELDS 72, 70E:INST, 80B, 95V:OWND

WE WILL FORWARD BUT NOT VALIDATE ANY OF THE INFORMATION IN THESE
FIELDS.

.
SECURITIES FOR WHICH INSTRUCTIONS ARE RECEIVED WILL BE BLOCKED.
SECURITIES FOR WHICH INSTRUCTIONS ARE RECEIVED WILL BE DELIVERED.
SECURITIES BUYER: I/PETROBRAS GLOBAL FINANCE B.V
.

BY DEFAULT, EOC WILL TAKE NO ACTION

FOR DETAILS, CONTACT CORPORATE ACTIONS - DRIT INFO 4245

---------------- EVENT DETAILS ------------------------------------
INFORMATION SOURCE: INFORMATION AGENT:
GLOBAL BONDHOLDER SERVICES CORPORATION
BY FACSIMILE:
(FOR ELIGIBLE INSTITUTIONS ONLY):
(212) 430-3775
CONFIRMATION:
(212) 430-3774
EMAIL: CONTACT(AT)GBSC-USA.COM

GENERAL INFORMATION
---------------------
THE PURPOSE OF THE EXCHANGE OFFERS, TOGETHER WITH THE CASH
OFFERS, IS TO EXTEND THE MATURITY OF THE DEBT OBLIGATIONS
ASSOCIATED WITH THE OLD NOTES DURING A TIME OF FAVORABLE MARKET
CONDITIONS.

HOLDERS ELIGIBLE TO PARTICIPATE IN EXCHANGE OFFER ARE NOT
ELIGIBLE TO PARTICIPATE IN CASH OFFER

1. EXCHANGE AND CONSENT:
NOT APPLICABLE

2. CONDITIONS AND RESTRICTIONS:
ONLY ELIGIBLE HOLDERS CAN PARITIPATE IN THE EXCHANGE OFFERS

SUBJECT TO THE LAWS OF THE JURISDICTIONS IN WHICH ELIGIBLE
HOLDERS RESIDE, ONLY ELIGIBLE HOLDERS WHO HAVE DULY COMPLETED AND
RETURNED THE ELIGIBILITY LETTER CERTIFYING THAT THEY ARE EITHER:
(1) QIBS OR
(2) NON-U.S. PERSONS (AS DEFINED IN RULE 902 UNDER THE SECURITIES
ACT) LOCATED OUTSIDE OF THE UNITED STATES ARE AUTHORIZED TO
RECEIVE THIS OFFERING MEMORANDUM AND TO PARTICIPATE IN THE
EXCHANGE OFFERS.

CERTAIN RESTRICTIONS APPLY FOR THE EUROPEAN ECONOMIC AREA AND
FOLLOWING COUNTRIES: UNITED KINGDOM, FRANCE, ITALY, BELGIUM,
IRELAND, SWITZERLAND, GRAND DUCHY OF LUXEMBOURG, HONG KONG

THESE RESTRICTIONS APPLY TO BENEFICIAL OWNERS

OFFERS IS SUBJECT TO THE MINIMUM ISSUE REQUIREMENT AND THE
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ANEXO I
SATISFACTION OF CERTAIN CONDITIONS, INCLUDING:
(1) CERTAIN CUSTOMARY CONDITIONS, INCLUDING THAT WE WILL NOT BE
OBLIGATED TO CONSUMMATE THE EXCHANGE OFFERS UPON THE OCCURRENCE
OF AN EVENT OR EVENTS OR THE LIKELY OCCURRENCE OF AN EVENT OR
EVENTS THAT WOULD OR MIGHT REASONABLY BE EXPECTED TO PROHIBIT,
RESTRICT OR DELAY THE CONSUMMATION OF THE EXCHANGE OFFERS OR
MATERIALLY IMPAIR THE CONTEMPLATED BENEFITS TO US OF THE EXCHANGE
OFFERS,
(2) THE CASH OFFER COMPLETION CONDITION,
(3) THE NEW MONEY OFFERING CONDITION,
(4) THE ACCOUNTING TREATMENT CONDITION, AND
(5) THE NEW NOTES FUNGIBILITY CONDITION

REFER TO THE OFFER DOCUMENTATION FOR THE COMPLETE CONDITIONS AND
RESTRICTIONS OF THIS OFFER.

ENTITLEMENT
-------------
1. MINIMUM EXERCISE AMOUNT:
PLEASE ENSURE THAT YOUR INSTRUCTED AMOUNT:
- IS AT LEAST THE MINIMUM EXERCISABLE AMOUNT OF THE NOTE
- CORRESPONDS TO THE MULTIPLE EXERCISABLE AMOUNT OF THE NOTE
- WILL YIELD AT LEAST THE MINIMUM AMOUNT OF ENTITLEMENT

THE DETERMINATION OF YOUR INSTRUCTED AMOUNT IS SOLELY YOUR
RESPONSIBILITY. IF YOUR INSTRUCTED AMOUNT WILL RESULT IN LESS
THAN THE MINIMUM AMOUNT OF ENTITLED NOTES, YOUR INSTRUCTION WILL
BE CANCELLED AND YOUR ORIGINAL NOTES RETURNED TO YOU

FOR DETAILS ON THE CALCULATION METHOD AND THE MINIMUM AMOUNT TO
RECEIVE, PLEASE REFER TO THE OFFER DOCUMENTATION

2. ACCRUED AND UNPAID INTEREST:
ACCRUED AND UNPAID INTEREST WILL BE PAID UP TO, BUT NOT
INCLUDING, THE SETTLEMENT DATE

3. MINIMUM AGGREGATE ACCEPTANCE AMOUNT:
THE EXCHANGE OFFER IS NOT CONDITIONAL ON A MINIMUM AGGREGATE
AMOUNT OF SECURITIES OFFERED FOR EXCHANGE.

5. EXCHANGE CAP:
NO EXCHANGE CAP HAS BEEN SET

6. PRORATION:
NOT APPLICABLE.

7. POOLFACTOR:
NOT APPLICABLE.

8. CASH FRACTIONS:
FRACTIONAL ENTITLEMENT WILL BE COMPENSATED IN CASH

IF, WITH RESPECT TO ANY TENDER OF OLD NOTES OF ANY PARTICULAR
SERIES, IT IS DETERMINED THAT AN ELIGIBLE HOLDER WOULD BE
ENTITLED, PURSUANT TO THE APPLICABLE EXCHANGE OFFER, TO RECEIVE
NEW NOTES OF A PARTICULAR SERIES IN AN AGGREGATE PRINCIPAL AMOUNT
THAT IS AT LEAST USD 2,000 BUT NOT AN INTEGRAL MULTIPLE OF USD
1,000 IN EXCESS OF USD 2,000, THE COMPANY WILL ROUND DOWNWARD THE
PRINCIPAL AMOUNT OF SUCH NEW NOTES TO THE NEAREST MULTIPLE OF USD
1,000 AND WILL PAY OR CAUSE TO BE PAID TO SUCH ELIGIBLE HOLDER ON
THE SETTLEMENT DATE AN AMOUNT IN CASH EQUAL TO THE FRACTIONAL
PORTION OF SUCH AGGREGATE PRINCIPAL AMOUNT OF NEW NOTES NOT
ISSUED AS A RESULT OF SUCH ROUNDING DOWN. IF, HOWEVER, SUCH

Page 5



ANEXO I
ELIGIBLE HOLDER WOULD BE ENTITLED TO RECEIVE LESS THAN USD 2,000
PRINCIPAL AMOUNT OF NEW NOTES, THE ELIGIBLE HOLDER'S TENDER WILL
BE REJECTED IN FULL, NO CASH WILL BE PAID AND THE OLD NOTES
SUBJECT TO THIS TENDER WILL BE RETURNED TO THE ELIGIBLE
HOLDER.

9. NEW NOTES
NEW NOTES WILL BE ISSUED WITH A COUPON TO BE DETERMINED ON THE
COUPON DETERMINATION DATE AND IN AN AGGREGATE PRINCIPAL AMOUNT TO
BE DETERMINED ON THE SETTLEMENT DATE

THE NEW NOTES DUE 2025
QIB'S: US71647NAT63
NON US: USN6945AAJ62

THE NEW NOTES DUE 2028
QIB'S: US71647NAT63
NON US: USN6945AAJ62

THIS SECURITY IS EXPACTED TO BE ELIGIBLE IN EUROCLEAR BANK..--

This corporate action notification does not constitute an offer
to sell or the solicitation of an offer to buy any securities by
anyone in any jurisdiction.
It is not, and should not be construed or treated as, investment
or financial advice. In providing this information, Euroclear
Bank is not acting as agent of the issuer.
By sending an instruction to Euroclear Bank, you confirm that you
(and any beneficial owner(s) for whom you act) comply with the
terms and conditions of the corporate event and comply with
applicable local laws or requirements, including but not limited
To holding and transfer restrictions.
If holding and transfer restrictions would prohibit you (and any
beneficial owner(s) for whom you act) to hold the proceeds of a
corporate event in your account in Euroclear Bank, you (and any
beneficial owner(s) for whom you act) must ensure to send an
instruction to allow the transfer of these proceeds to an account
outside the euroclear system.

==================END OF NOTICE===================�
---------------- EVENT NUMBER  132439 --- FIRST NOTIFICATION   ----

EVENT TYPE  220  EXCHANGE OFFER
                 Complete
MANDATORY/VOLUNTARY INDICATOR:  VOLUNTARY

----------------MAIN UNDERLYING SECURITY--------------------------
- SECURITY    US71645WAP68 PETROBRAS GLO SECREG 5.7500 20/01/20
   (STRAIGHT) NOMINAL USD          1,000  MATURITY 20/01/20
    QUOTATION PCT         107.125000 ON 18/09/17

----------------------- OPTION INFORMATION ------------------------
CA OPTION NUMBER:  1
CA OPTION TYPE: Securities Option
DEFAULT OPTION: NO
INSTRUCTION DEADLINE DATE:             22/09/17
INSTRUCTION DEADLINE TIME:             17:00 CET
PERIOD OF ACTION START DATE:           18/09/17
PERIOD OF ACTION END DATE:             22/09/17  TIME: 18:00 CET
PAYMENT DATE :                         27/09/17
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ANEXO I
ACCT SERVICER REVOCABILITY START DATE: 18/09/17  TIME: 00:01 CET
ACCT SERVICER REVOCABILITY END DATE:   22/09/17  TIME: 17:00 CET
MARKET DEADLINE DATE:                  22/09/17  TIME: 23:00 CET
REVOCABILITY START DATE:               18/09/17  TIME: 00:01 CET
REVOCABILITY END DATE :                22/09/17  TIME: 23:00 CET
PRORATION IND:   N

---------------- EXERCISE DETAILS ---------------------------------

 - SECURITY    US71645WAP68 PETROBRAS GLO SECREG 5.7500 20/01/20
   (STRAIGHT) NOMINAL USD          1,000  MATURITY 20/01/20
     QUOTATION PCT         107.125000 ON 18/09/17

   MINIMUM FOR EXERCISE:              2,000
   MULTIPLE FOR EXERCISE:              1,000
   ACCRUED INTEREST: TO BE RECEIVED BY HOLDER

 ---------------- PROCEED DETAILS ---------------------------------

 - SECURITY       116981114  TECHNICAL CODE FOR UNKNOWN PROCEED
  (STRAIGHT) NOMINAL USD             1   MATURITY 31/12/49

  PRODUCT RATIO PER MULTIPLE EXERCISED:       1,075.000000
  ROUNDING: ROUND DOWN TO MNV OF PROCEED SECURITY

QIB'S: TO EXCHANGE AND RECEIVE NEW NOTES DUE 2028

 - CASH        USD

   AMOUNT/PRICE NOT YET KNOWN/TO BE DETERMINED
               VALUE DATE: 27/09/17

 + ACCRUED INTEREST
 + CASH FRACTIONS

----------------------- OPTION INFORMATION ------------------------
CA OPTION NUMBER:  2
CA OPTION TYPE: Securities Option
DEFAULT OPTION: NO
INSTRUCTION DEADLINE DATE:             22/09/17
INSTRUCTION DEADLINE TIME:             17:00 CET
PERIOD OF ACTION START DATE:           18/09/17
PERIOD OF ACTION END DATE:             22/09/17  TIME: 18:00 CET
PAYMENT DATE :                         27/09/17
ACCT SERVICER REVOCABILITY START DATE: 18/09/17  TIME: 00:01 CET
ACCT SERVICER REVOCABILITY END DATE:   22/09/17  TIME: 17:00 CET
MARKET DEADLINE DATE:                  22/09/17  TIME: 23:00 CET
REVOCABILITY START DATE:               18/09/17  TIME: 00:01 CET
REVOCABILITY END DATE :                22/09/17  TIME: 23:00 CET
PRORATION IND:   N

---------------- EXERCISE DETAILS ---------------------------------

 - SECURITY    US71645WAP68 PETROBRAS GLO SECREG 5.7500 20/01/20
   (STRAIGHT) NOMINAL USD          1,000  MATURITY 20/01/20
     QUOTATION PCT         107.125000 ON 18/09/17

   MINIMUM FOR EXERCISE:              2,000
   MULTIPLE FOR EXERCISE:              1,000
   ACCRUED INTEREST: TO BE RECEIVED BY HOLDER

Page 7



ANEXO I
 ---------------- PROCEED DETAILS ---------------------------------

 - SECURITY       116981122  TECHNICAL CODE FOR UNKNOWN PROCEED
  (STRAIGHT) NOMINAL USD             1   MATURITY 31/12/49

  PRODUCT RATIO PER MULTIPLE EXERCISED:       1,075.000000
  ROUNDING: ROUND DOWN TO MNV OF PROCEED SECURITY

NON-US: TO EXCHANGE AND RECEIVE NEW NOTES DUE 2028

 - CASH        USD

   AMOUNT/PRICE NOT YET KNOWN/TO BE DETERMINED
               VALUE DATE: 27/09/17

 + ACCRUED INTEREST
 + CASH FRACTIONS

----------------------- OPTION INFORMATION ------------------------
CA OPTION NUMBER:  3
CA OPTION TYPE: No Action
DEFAULT OPTION: YES
INSTRUCTION DEADLINE DATE:             22/09/17
INSTRUCTION DEADLINE TIME:             17:00 CET
PERIOD OF ACTION START DATE:           18/09/17
PERIOD OF ACTION END DATE:             22/09/17
PAYMENT DATE :                         27/09/17
PRORATION IND:   N

---------------- ACTION TO BE TAKEN -------------------------------

INFORMATION ON EXCHANGE OFFER
  EXECUTION DEADLINE:    22/09/17
ELECTR.CERTIF:N/ NO CERTIFICATION REQUIRED

BENEFICIAL OWNERSHIP:
----------------------
THE AGENT HAS NOT CONFIRMED TO US WHETHER YOU NEED TO SEND A
SEPARATE INSTRUCTION PER BO. IT IS NOT MENTIONED IN THE OFFERING
DOCUMENTATION.

YOU ARE SOLELY RESPONSIBLE TO DETERMINE WHETHER TO SEND ONE
INSTRUCTION PER BO OR NOT. WE CANNOT PROVIDE ANY GUIDANCE ON THIS
REQUIREMENT. WE WILL FORWARD BUT NOT VALIDATE ANY INSTRUCTION
RECEIVED REGARDLESS IF YOU INSTRUCTED AT BENEFICIAL OWNER OR NOT.

ELECTRONIC INSTRUCTIONS:
--------------------------
1. FREE FORMAT MT 599/MT 568 USERS: YOUR DEADLINE IS 10:00
(BRUSSELS TIME) ON THE BUSINESS DAY BEFORE THE DEADLINE DATE.

2. EASYWAY USERS:
A. QIB'S: TO EXCHANGE AND RECEIVE NEW NOTES, CHOOSE OPTION 001
B. NON-US: TO EXCHANGE AND RECEIVE NEW NOTES, CHOOSE OPTION 002

- MENTION IN FIELD 'NARRATIVE TO EUROCLEAR BANK': YOUR CONTACT
NAME AND PHONE NUMBER PRECEDED BY 'INX CONTACT DETAILS'

3. EUCLID USERS:
A. QIB'S: TO EXCHANGE AND RECEIVE NEW NOTES, SEND AN INSTRUCTION
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ANEXO I
TYPE '54' WITH SUBTYPE 'SECU'
B. NON-US: TO EXCHANGE AND RECEIVE NEW NOTES, SEND AN INSTRUCTION
TYPE '54' WITH SUBTYPE 'SEC1'
C. TO TAKE NO ACTION, SEND AN INSTRUCTION TYPE '54' SUBTYPE
'NOAC'. MENTION THE EVENT NUMBER IN FIELD 72 AS FOLLOWS: 'EVNB
CA00000XXXXXXX' (WHERE XXXXXXX IS THE EVENT NUMBER)

ALWAYS MENTION IN FIELD:
- 72: YOUR CONTACT NAME AND PHONE NUMBER PRECEDED BY 'INX CONTACT
DETAILS'

4. SWIFT MT565 USERS:
A. QIB'S: TO EXCHANGE AND RECEIVE NEW NOTES, USE CAON 001 CAOP
SECU
B. NON-US: TO EXCHANGE AND RECEIVE NEW NOTES, USE CAON 002 CAOP
SECU

ALWAYS MENTION IN FIELD:
- 70E:INST: YOUR CONTACT NAME AND PHONE NUMBER PRECEDED BY 'INX
CONTACT DETAILS'

PAPER FORM:
-------------
NO LEGAL DOCUMENTATION TO BE COMPLETED

DOCUMENTATION
------------------
DUE TO RESTRICTIONS, THE DOCUMENTATION IS AVAILABLE ONLY VIA
AGENT'S WEBSITE:
HTTP://GBSC-USA.COM/ELIGIBILITY/PETROBRAS-EXCHANGE
ELIGIBILITY LETTER:
---------------------
TO RECEIVE THE OFFER MEMORANDUM, YOU NEED TO SEND AN ELIGIBILITY
LETTER TO THE AGENT. THE LETTER HAS TO BE COMPLETED AND SIGNED BY
THE BENEFICIAL OWNER.

EMAIL THE LETTER BEFORE THE OFFER EXPIRY DATE TO AGENT:
INFO(AT)GBSC-USA.COM

REVOCABILITY:
--------------
INSTRUCTIONS MAY BE WITHDRAWN PURSUANT TO THE OFFER DOCUMENTATION
AND UPON AGENTS FINAL AGREEMENT.

FREE TEXT LIMITATIONS APPLICABLE IN THE FOLLOWING FIELDS (IF
REQUIRED):
- 4 X 35 CHARACTERS IN FIELD: 88D
- 10 X 35 CHARACTERS IN FIELDS 72, 70E:INST, 80B, 95V:OWND

WE WILL FORWARD BUT NOT VALIDATE ANY OF THE INFORMATION IN THESE
FIELDS.

.
SECURITIES FOR WHICH INSTRUCTIONS ARE RECEIVED WILL BE BLOCKED.
SECURITIES FOR WHICH INSTRUCTIONS ARE RECEIVED WILL BE DELIVERED.
SECURITIES BUYER: I/PETROBRAS GLOBAL FINANCE B.V
.

BY DEFAULT, EOC WILL TAKE NO ACTION

FOR DETAILS, CONTACT CORPORATE ACTIONS - DRIT INFO 4245
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ANEXO I

---------------- EVENT DETAILS ------------------------------------
INFORMATION SOURCE: INFORMATION AGENT:
GLOBAL BONDHOLDER SERVICES CORPORATION
BY FACSIMILE:
(FOR ELIGIBLE INSTITUTIONS ONLY):
(212) 430-3775
CONFIRMATION:
(212) 430-3774
EMAIL: CONTACT(AT)GBSC-USA.COM

GENERAL INFORMATION
---------------------
THE PURPOSE OF THE EXCHANGE OFFERS, TOGETHER WITH THE CASH
OFFERS, IS TO EXTEND THE MATURITY OF THE DEBT OBLIGATIONS
ASSOCIATED WITH THE OLD NOTES DURING A TIME OF FAVORABLE MARKET
CONDITIONS.

HOLDERS ELIGIBLE TO PARTICIPATE IN EXCHANGE OFFER ARE NOT
ELIGIBLE TO PARTICIPATE IN CASH OFFER

1. EXCHANGE AND CONSENT:
NOT APPLICABLE

2. CONDITIONS AND RESTRICTIONS:
ONLY ELIGIBLE HOLDERS CAN PARITIPATE IN THE EXCHANGE OFFERS

SUBJECT TO THE LAWS OF THE JURISDICTIONS IN WHICH ELIGIBLE
HOLDERS RESIDE, ONLY ELIGIBLE HOLDERS WHO HAVE DULY COMPLETED AND
RETURNED THE ELIGIBILITY LETTER CERTIFYING THAT THEY ARE EITHER:
(1) QIBS OR
(2) NON-U.S. PERSONS (AS DEFINED IN RULE 902 UNDER THE SECURITIES
ACT) LOCATED OUTSIDE OF THE UNITED STATES ARE AUTHORIZED TO
RECEIVE THIS OFFERING MEMORANDUM AND TO PARTICIPATE IN THE
EXCHANGE OFFERS.

CERTAIN RESTRICTIONS APPLY FOR THE EUROPEAN ECONOMIC AREA AND
FOLLOWING COUNTRIES: UNITED KINGDOM, FRANCE, ITALY, BELGIUM,
IRELAND, SWITZERLAND, GRAND DUCHY OF LUXEMBOURG, HONG KONG

THESE RESTRICTIONS APPLY TO BENEFICIAL OWNERS

OFFERS IS SUBJECT TO THE MINIMUM ISSUE REQUIREMENT AND THE
SATISFACTION OF CERTAIN CONDITIONS, INCLUDING:
(1) CERTAIN CUSTOMARY CONDITIONS, INCLUDING THAT WE WILL NOT BE
OBLIGATED TO CONSUMMATE THE EXCHANGE OFFERS UPON THE OCCURRENCE
OF AN EVENT OR EVENTS OR THE LIKELY OCCURRENCE OF AN EVENT OR
EVENTS THAT WOULD OR MIGHT REASONABLY BE EXPECTED TO PROHIBIT,
RESTRICT OR DELAY THE CONSUMMATION OF THE EXCHANGE OFFERS OR
MATERIALLY IMPAIR THE CONTEMPLATED BENEFITS TO US OF THE EXCHANGE
OFFERS,
(2) THE CASH OFFER COMPLETION CONDITION,
(3) THE NEW MONEY OFFERING CONDITION,
(4) THE ACCOUNTING TREATMENT CONDITION, AND
(5) THE NEW NOTES FUNGIBILITY CONDITION

REFER TO THE OFFER DOCUMENTATION FOR THE COMPLETE CONDITIONS AND
RESTRICTIONS OF THIS OFFER.

ENTITLEMENT
-------------
1. MINIMUM EXERCISE AMOUNT:
PLEASE ENSURE THAT YOUR INSTRUCTED AMOUNT:
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- IS AT LEAST THE MINIMUM EXERCISABLE AMOUNT OF THE NOTE
- CORRESPONDS TO THE MULTIPLE EXERCISABLE AMOUNT OF THE NOTE
- WILL YIELD AT LEAST THE MINIMUM AMOUNT OF ENTITLEMENT

THE DETERMINATION OF YOUR INSTRUCTED AMOUNT IS SOLELY YOUR
RESPONSIBILITY. IF YOUR INSTRUCTED AMOUNT WILL RESULT IN LESS
THAN THE MINIMUM AMOUNT OF ENTITLED NOTES, YOUR INSTRUCTION WILL
BE CANCELLED AND YOUR ORIGINAL NOTES RETURNED TO YOU

FOR DETAILS ON THE CALCULATION METHOD AND THE MINIMUM AMOUNT TO
RECEIVE, PLEASE REFER TO THE OFFER DOCUMENTATION

2. ACCRUED AND UNPAID INTEREST:
ACCRUED AND UNPAID INTEREST WILL BE PAID UP TO, BUT NOT
INCLUDING, THE SETTLEMENT DATE

3. MINIMUM AGGREGATE ACCEPTANCE AMOUNT:
THE EXCHANGE OFFER IS NOT CONDITIONAL ON A MINIMUM AGGREGATE
AMOUNT OF SECURITIES OFFERED FOR EXCHANGE.

5. EXCHANGE CAP:
NO EXCHANGE CAP HAS BEEN SET

6. PRORATION:
NOT APPLICABLE.

7. POOLFACTOR:
NOT APPLICABLE.

8. CASH FRACTIONS:
FRACTIONAL ENTITLEMENT WILL BE COMPENSATED IN CASH

IF, WITH RESPECT TO ANY TENDER OF OLD NOTES OF ANY PARTICULAR
SERIES, IT IS DETERMINED THAT AN ELIGIBLE HOLDER WOULD BE
ENTITLED, PURSUANT TO THE APPLICABLE EXCHANGE OFFER, TO RECEIVE
NEW NOTES OF A PARTICULAR SERIES IN AN AGGREGATE PRINCIPAL AMOUNT
THAT IS AT LEAST USD 2,000 BUT NOT AN INTEGRAL MULTIPLE OF USD
1,000 IN EXCESS OF USD 2,000, THE COMPANY WILL ROUND DOWNWARD THE
PRINCIPAL AMOUNT OF SUCH NEW NOTES TO THE NEAREST MULTIPLE OF USD
1,000 AND WILL PAY OR CAUSE TO BE PAID TO SUCH ELIGIBLE HOLDER ON
THE SETTLEMENT DATE AN AMOUNT IN CASH EQUAL TO THE FRACTIONAL
PORTION OF SUCH AGGREGATE PRINCIPAL AMOUNT OF NEW NOTES NOT
ISSUED AS A RESULT OF SUCH ROUNDING DOWN. IF, HOWEVER, SUCH
ELIGIBLE HOLDER WOULD BE ENTITLED TO RECEIVE LESS THAN USD 2,000
PRINCIPAL AMOUNT OF NEW NOTES, THE ELIGIBLE HOLDER'S TENDER WILL
BE REJECTED IN FULL, NO CASH WILL BE PAID AND THE OLD NOTES
SUBJECT TO THIS TENDER WILL BE RETURNED TO THE ELIGIBLE
HOLDER.

9. NEW NOTES
NEW NOTES WILL BE ISSUED WITH A COUPON TO BE DETERMINED ON THE
COUPON DETERMINATION DATE AND IN AN AGGREGATE PRINCIPAL AMOUNT TO
BE DETERMINED ON THE SETTLEMENT DATE

THE NEW NOTES DUE 2025
QIB'S: US71647NAT63
NON US: USN6945AAJ62

THE NEW NOTES DUE 2028
QIB'S: US71647NAT63
NON US: USN6945AAJ62

THIS SECURITY IS EXPACTED TO BE ELIGIBLE IN EUROCLEAR BANK..--
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This corporate action notification does not constitute an offer
to sell or the solicitation of an offer to buy any securities by
anyone in any jurisdiction.
It is not, and should not be construed or treated as, investment
or financial advice. In providing this information, Euroclear
Bank is not acting as agent of the issuer.
By sending an instruction to Euroclear Bank, you confirm that you
(and any beneficial owner(s) for whom you act) comply with the
terms and conditions of the corporate event and comply with
applicable local laws or requirements, including but not limited
To holding and transfer restrictions.
If holding and transfer restrictions would prohibit you (and any
beneficial owner(s) for whom you act) to hold the proceeds of a
corporate event in your account in Euroclear Bank, you (and any
beneficial owner(s) for whom you act) must ensure to send an
instruction to allow the transfer of these proceeds to an account
outside the euroclear system.

==================END OF NOTICE===================�
---------------- EVENT NUMBER  132442 --- FIRST NOTIFICATION   ----

EVENT TYPE  220  EXCHANGE OFFER
                 Complete
MANDATORY/VOLUNTARY INDICATOR:  VOLUNTARY

----------------MAIN UNDERLYING SECURITY--------------------------
- SECURITY    US71645WAR25 PETROBRAS GLO SECREG 5.3750 27/01/21
   (STRAIGHT) NOMINAL USD          1,000  MATURITY 27/01/21
    QUOTATION PCT         105.250000 ON 18/09/17

----------------------- OPTION INFORMATION ------------------------
CA OPTION NUMBER:  1
CA OPTION TYPE: Securities Option
DEFAULT OPTION: NO
INSTRUCTION DEADLINE DATE:             22/09/17
INSTRUCTION DEADLINE TIME:             17:00 CET
PERIOD OF ACTION START DATE:           18/09/17
PERIOD OF ACTION END DATE:             22/09/17  TIME: 18:00 CET
PAYMENT DATE :                         27/09/17
ACCT SERVICER REVOCABILITY START DATE: 18/09/17  TIME: 00:01 CET
ACCT SERVICER REVOCABILITY END DATE:   22/09/17  TIME: 17:00 CET
MARKET DEADLINE DATE:                  22/09/17  TIME: 23:00 CET
REVOCABILITY START DATE:               18/09/17  TIME: 00:01 CET
REVOCABILITY END DATE :                22/09/17  TIME: 23:00 CET
PRORATION IND:   N

---------------- EXERCISE DETAILS ---------------------------------

 - SECURITY    US71645WAR25 PETROBRAS GLO SECREG 5.3750 27/01/21
   (STRAIGHT) NOMINAL USD          1,000  MATURITY 27/01/21
     QUOTATION PCT         105.250000 ON 18/09/17

   MINIMUM FOR EXERCISE:              2,000
   MULTIPLE FOR EXERCISE:              1,000
   ACCRUED INTEREST: TO BE RECEIVED BY HOLDER

 ---------------- PROCEED DETAILS ---------------------------------

 - SECURITY       116981114  TECHNICAL CODE FOR UNKNOWN PROCEED
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  (STRAIGHT) NOMINAL USD             1   MATURITY 31/12/49

  PRODUCT RATIO PER MULTIPLE EXERCISED:       1,062.500000
  ROUNDING: ROUND DOWN TO MNV OF PROCEED SECURITY

QIB'S: TO EXCHANGE AND RECEIVE NEW NOTES DUE 2025

 - CASH        USD

   AMOUNT/PRICE NOT YET KNOWN/TO BE DETERMINED
               VALUE DATE: 27/09/17

 + ACCRUED INTEREST
 + CASH FRACTIONS

----------------------- OPTION INFORMATION ------------------------
CA OPTION NUMBER:  2
CA OPTION TYPE: Securities Option
DEFAULT OPTION: NO
INSTRUCTION DEADLINE DATE:             22/09/17
INSTRUCTION DEADLINE TIME:             17:00 CET
PERIOD OF ACTION START DATE:           18/09/17
PERIOD OF ACTION END DATE:             22/09/17  TIME: 18:00 CET
PAYMENT DATE :                         27/09/17
ACCT SERVICER REVOCABILITY START DATE: 18/09/17  TIME: 00:01 CET
ACCT SERVICER REVOCABILITY END DATE:   22/09/17  TIME: 17:00 CET
MARKET DEADLINE DATE:                  22/09/17  TIME: 23:00 CET
REVOCABILITY START DATE:               18/09/17  TIME: 00:01 CET
REVOCABILITY END DATE :                22/09/17  TIME: 23:00 CET
PRORATION IND:   N

---------------- EXERCISE DETAILS ---------------------------------

 - SECURITY    US71645WAR25 PETROBRAS GLO SECREG 5.3750 27/01/21
   (STRAIGHT) NOMINAL USD          1,000  MATURITY 27/01/21
     QUOTATION PCT         105.250000 ON 18/09/17

   MINIMUM FOR EXERCISE:              2,000
   MULTIPLE FOR EXERCISE:              1,000
   ACCRUED INTEREST: TO BE RECEIVED BY HOLDER

 ---------------- PROCEED DETAILS ---------------------------------

 - SECURITY       116981122  TECHNICAL CODE FOR UNKNOWN PROCEED
  (STRAIGHT) NOMINAL USD             1   MATURITY 31/12/49

  PRODUCT RATIO PER MULTIPLE EXERCISED:       1,062.500000
  ROUNDING: ROUND DOWN TO MNV OF PROCEED SECURITY

NON-US: TO EXCHANGE AND RECEIVE NEW NOTES DUE 2025

 - CASH        USD

   AMOUNT/PRICE NOT YET KNOWN/TO BE DETERMINED
               VALUE DATE: 27/09/17

 + ACCRUED INTEREST
 + CASH FRACTIONS
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----------------------- OPTION INFORMATION ------------------------
CA OPTION NUMBER:  3
CA OPTION TYPE: No Action
DEFAULT OPTION: YES
INSTRUCTION DEADLINE DATE:             22/09/17
INSTRUCTION DEADLINE TIME:             17:00 CET
PERIOD OF ACTION START DATE:           18/09/17
PERIOD OF ACTION END DATE:             22/09/17
PAYMENT DATE :                         27/09/17
PRORATION IND:   N

---------------- ACTION TO BE TAKEN -------------------------------

INFORMATION ON EXCHANGE OFFER
  EXECUTION DEADLINE:    22/09/17
ELECTR.CERTIF:N/ NO CERTIFICATION REQUIRED

BENEFICIAL OWNERSHIP:
----------------------
THE AGENT HAS NOT CONFIRMED TO US WHETHER YOU NEED TO SEND A
SEPARATE INSTRUCTION PER BO. IT IS NOT MENTIONED IN THE OFFERING
DOCUMENTATION.

YOU ARE SOLELY RESPONSIBLE TO DETERMINE WHETHER TO SEND ONE
INSTRUCTION PER BO OR NOT. WE CANNOT PROVIDE ANY GUIDANCE ON THIS
REQUIREMENT. WE WILL FORWARD BUT NOT VALIDATE ANY INSTRUCTION
RECEIVED REGARDLESS IF YOU INSTRUCTED AT BENEFICIAL OWNER OR NOT.

ELECTRONIC INSTRUCTIONS:
--------------------------
1. FREE FORMAT MT 599/MT 568 USERS: YOUR DEADLINE IS 10:00
(BRUSSELS TIME) ON THE BUSINESS DAY BEFORE THE DEADLINE DATE.

2. EASYWAY USERS:
A. QIB'S: TO EXCHANGE AND RECEIVE NEW NOTES, CHOOSE OPTION 001
B. NON-US: TO EXCHANGE AND RECEIVE NEW NOTES, CHOOSE OPTION 002

- MENTION IN FIELD 'NARRATIVE TO EUROCLEAR BANK': YOUR CONTACT
NAME AND PHONE NUMBER PRECEDED BY 'INX CONTACT DETAILS'

3. EUCLID USERS:
A. QIB'S: TO EXCHANGE AND RECEIVE NEW NOTES, SEND AN INSTRUCTION
TYPE '54' WITH SUBTYPE 'SECU'
B. NON-US: TO EXCHANGE AND RECEIVE NEW NOTES, SEND AN INSTRUCTION
TYPE '54' WITH SUBTYPE 'SEC1'
C. TO TAKE NO ACTION, SEND AN INSTRUCTION TYPE '54' SUBTYPE
'NOAC'. MENTION THE EVENT NUMBER IN FIELD 72 AS FOLLOWS: 'EVNB
CA00000XXXXXXX' (WHERE XXXXXXX IS THE EVENT NUMBER)

ALWAYS MENTION IN FIELD:
- 72: YOUR CONTACT NAME AND PHONE NUMBER PRECEDED BY 'INX CONTACT
DETAILS'

4. SWIFT MT565 USERS:
A. QIB'S: TO EXCHANGE AND RECEIVE NEW NOTES, USE CAON 001 CAOP
SECU
B. NON-US: TO EXCHANGE AND RECEIVE NEW NOTES, USE CAON 002 CAOP
SECU

ALWAYS MENTION IN FIELD:
- 70E:INST: YOUR CONTACT NAME AND PHONE NUMBER PRECEDED BY 'INX
CONTACT DETAILS'
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PAPER FORM:
-------------
NO LEGAL DOCUMENTATION TO BE COMPLETED

DOCUMENTATION
------------------
DUE TO RESTRICTIONS, THE DOCUMENTATION IS AVAILABLE ONLY VIA
AGENT'S WEBSITE:
HTTP://GBSC-USA.COM/ELIGIBILITY/PETROBRAS-EXCHANGE
ELIGIBILITY LETTER:
---------------------
TO RECEIVE THE OFFER MEMORANDUM, YOU NEED TO SEND AN ELIGIBILITY
LETTER TO THE AGENT. THE LETTER HAS TO BE COMPLETED AND SIGNED BY
THE BENEFICIAL OWNER.

EMAIL THE LETTER BEFORE THE OFFER EXPIRY DATE TO AGENT:
INFO(AT)GBSC-USA.COM

REVOCABILITY:
--------------
INSTRUCTIONS MAY BE WITHDRAWN PURSUANT TO THE OFFER DOCUMENTATION
AND UPON AGENTS FINAL AGREEMENT.

FREE TEXT LIMITATIONS APPLICABLE IN THE FOLLOWING FIELDS (IF
REQUIRED):
- 4 X 35 CHARACTERS IN FIELD: 88D
- 10 X 35 CHARACTERS IN FIELDS 72, 70E:INST, 80B, 95V:OWND

WE WILL FORWARD BUT NOT VALIDATE ANY OF THE INFORMATION IN THESE
FIELDS.

.
SECURITIES FOR WHICH INSTRUCTIONS ARE RECEIVED WILL BE BLOCKED.
SECURITIES FOR WHICH INSTRUCTIONS ARE RECEIVED WILL BE DELIVERED.
SECURITIES BUYER: I/PETROBRAS GLOBAL FINANCE B.V
.

BY DEFAULT, EOC WILL TAKE NO ACTION

FOR DETAILS, CONTACT CORPORATE ACTIONS - DRIT INFO 4245

---------------- EVENT DETAILS ------------------------------------
INFORMATION SOURCE: INFORMATION AGENT:
GLOBAL BONDHOLDER SERVICES CORPORATION
BY FACSIMILE:
(FOR ELIGIBLE INSTITUTIONS ONLY):
(212) 430-3775
CONFIRMATION:
(212) 430-3774
EMAIL: CONTACT(AT)GBSC-USA.COM

GENERAL INFORMATION
---------------------
THE PURPOSE OF THE EXCHANGE OFFERS, TOGETHER WITH THE CASH
OFFERS, IS TO EXTEND THE MATURITY OF THE DEBT OBLIGATIONS
ASSOCIATED WITH THE OLD NOTES DURING A TIME OF FAVORABLE MARKET
CONDITIONS.

HOLDERS ELIGIBLE TO PARTICIPATE IN EXCHANGE OFFER ARE NOT
ELIGIBLE TO PARTICIPATE IN CASH OFFER
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1. EXCHANGE AND CONSENT:
NOT APPLICABLE

2. CONDITIONS AND RESTRICTIONS:
ONLY ELIGIBLE HOLDERS CAN PARITIPATE IN THE EXCHANGE OFFERS

SUBJECT TO THE LAWS OF THE JURISDICTIONS IN WHICH ELIGIBLE
HOLDERS RESIDE, ONLY ELIGIBLE HOLDERS WHO HAVE DULY COMPLETED AND
RETURNED THE ELIGIBILITY LETTER CERTIFYING THAT THEY ARE EITHER:
(1) QIBS OR
(2) NON-U.S. PERSONS (AS DEFINED IN RULE 902 UNDER THE SECURITIES
ACT) LOCATED OUTSIDE OF THE UNITED STATES ARE AUTHORIZED TO
RECEIVE THIS OFFERING MEMORANDUM AND TO PARTICIPATE IN THE
EXCHANGE OFFERS.

CERTAIN RESTRICTIONS APPLY FOR THE EUROPEAN ECONOMIC AREA AND
FOLLOWING COUNTRIES: UNITED KINGDOM, FRANCE, ITALY, BELGIUM,
IRELAND, SWITZERLAND, GRAND DUCHY OF LUXEMBOURG, HONG KONG

THESE RESTRICTIONS APPLY TO BENEFICIAL OWNERS

OFFERS IS SUBJECT TO THE MINIMUM ISSUE REQUIREMENT AND THE
SATISFACTION OF CERTAIN CONDITIONS, INCLUDING:
(1) CERTAIN CUSTOMARY CONDITIONS, INCLUDING THAT WE WILL NOT BE
OBLIGATED TO CONSUMMATE THE EXCHANGE OFFERS UPON THE OCCURRENCE
OF AN EVENT OR EVENTS OR THE LIKELY OCCURRENCE OF AN EVENT OR
EVENTS THAT WOULD OR MIGHT REASONABLY BE EXPECTED TO PROHIBIT,
RESTRICT OR DELAY THE CONSUMMATION OF THE EXCHANGE OFFERS OR
MATERIALLY IMPAIR THE CONTEMPLATED BENEFITS TO US OF THE EXCHANGE
OFFERS,
(2) THE CASH OFFER COMPLETION CONDITION,
(3) THE NEW MONEY OFFERING CONDITION,
(4) THE ACCOUNTING TREATMENT CONDITION, AND
(5) THE NEW NOTES FUNGIBILITY CONDITION

REFER TO THE OFFER DOCUMENTATION FOR THE COMPLETE CONDITIONS AND
RESTRICTIONS OF THIS OFFER.

ENTITLEMENT
-------------
1. MINIMUM EXERCISE AMOUNT:
PLEASE ENSURE THAT YOUR INSTRUCTED AMOUNT:
- IS AT LEAST THE MINIMUM EXERCISABLE AMOUNT OF THE NOTE
- CORRESPONDS TO THE MULTIPLE EXERCISABLE AMOUNT OF THE NOTE
- WILL YIELD AT LEAST THE MINIMUM AMOUNT OF ENTITLEMENT

THE DETERMINATION OF YOUR INSTRUCTED AMOUNT IS SOLELY YOUR
RESPONSIBILITY. IF YOUR INSTRUCTED AMOUNT WILL RESULT IN LESS
THAN THE MINIMUM AMOUNT OF ENTITLED NOTES, YOUR INSTRUCTION WILL
BE CANCELLED AND YOUR ORIGINAL NOTES RETURNED TO YOU

FOR DETAILS ON THE CALCULATION METHOD AND THE MINIMUM AMOUNT TO
RECEIVE, PLEASE REFER TO THE OFFER DOCUMENTATION

2. ACCRUED AND UNPAID INTEREST:
ACCRUED AND UNPAID INTEREST WILL BE PAID UP TO, BUT NOT
INCLUDING, THE SETTLEMENT DATE

3. MINIMUM AGGREGATE ACCEPTANCE AMOUNT:
THE EXCHANGE OFFER IS NOT CONDITIONAL ON A MINIMUM AGGREGATE
AMOUNT OF SECURITIES OFFERED FOR EXCHANGE.
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5. EXCHANGE CAP:
NO EXCHANGE CAP HAS BEEN SET

6. PRORATION:
NOT APPLICABLE.

7. POOLFACTOR:
NOT APPLICABLE.

8. CASH FRACTIONS:
FRACTIONAL ENTITLEMENT WILL BE COMPENSATED IN CASH

IF, WITH RESPECT TO ANY TENDER OF OLD NOTES OF ANY PARTICULAR
SERIES, IT IS DETERMINED THAT AN ELIGIBLE HOLDER WOULD BE
ENTITLED, PURSUANT TO THE APPLICABLE EXCHANGE OFFER, TO RECEIVE
NEW NOTES OF A PARTICULAR SERIES IN AN AGGREGATE PRINCIPAL AMOUNT
THAT IS AT LEAST USD 2,000 BUT NOT AN INTEGRAL MULTIPLE OF USD
1,000 IN EXCESS OF USD 2,000, THE COMPANY WILL ROUND DOWNWARD THE
PRINCIPAL AMOUNT OF SUCH NEW NOTES TO THE NEAREST MULTIPLE OF USD
1,000 AND WILL PAY OR CAUSE TO BE PAID TO SUCH ELIGIBLE HOLDER ON
THE SETTLEMENT DATE AN AMOUNT IN CASH EQUAL TO THE FRACTIONAL
PORTION OF SUCH AGGREGATE PRINCIPAL AMOUNT OF NEW NOTES NOT
ISSUED AS A RESULT OF SUCH ROUNDING DOWN. IF, HOWEVER, SUCH
ELIGIBLE HOLDER WOULD BE ENTITLED TO RECEIVE LESS THAN USD 2,000
PRINCIPAL AMOUNT OF NEW NOTES, THE ELIGIBLE HOLDER'S TENDER WILL
BE REJECTED IN FULL, NO CASH WILL BE PAID AND THE OLD NOTES
SUBJECT TO THIS TENDER WILL BE RETURNED TO THE ELIGIBLE
HOLDER.

9. NEW NOTES
NEW NOTES WILL BE ISSUED WITH A COUPON TO BE DETERMINED ON THE
COUPON DETERMINATION DATE AND IN AN AGGREGATE PRINCIPAL AMOUNT TO
BE DETERMINED ON THE SETTLEMENT DATE

THE NEW NOTES DUE 2025
QIB'S: US71647NAT63
NON US: USN6945AAJ62

THE NEW NOTES DUE 2028
QIB'S: US71647NAT63
NON US: USN6945AAJ62

THIS SECURITY IS EXPACTED TO BE ELIGIBLE IN EUROCLEAR BANK..--

This corporate action notification does not constitute an offer
to sell or the solicitation of an offer to buy any securities by
anyone in any jurisdiction.
It is not, and should not be construed or treated as, investment
or financial advice. In providing this information, Euroclear
Bank is not acting as agent of the issuer.
By sending an instruction to Euroclear Bank, you confirm that you
(and any beneficial owner(s) for whom you act) comply with the
terms and conditions of the corporate event and comply with
applicable local laws or requirements, including but not limited
To holding and transfer restrictions.
If holding and transfer restrictions would prohibit you (and any
beneficial owner(s) for whom you act) to hold the proceeds of a
corporate event in your account in Euroclear Bank, you (and any
beneficial owner(s) for whom you act) must ensure to send an
instruction to allow the transfer of these proceeds to an account
outside the euroclear system.

Page 17



ANEXO I
==================END OF NOTICE===================�
---------------- EVENT NUMBER  132163 --- FIRST NOTIFICATION   ----

EVENT TYPE  221  PURCHASE OFFER
                 Complete
MANDATORY/VOLUNTARY INDICATOR:  VOLUNTARY

----------------MAIN UNDERLYING SECURITY--------------------------
- SECURITY    US71645WAN11 PETROBRAS GLO SECREG 7.8750 15/03/19
   (STRAIGHT) NOMINAL USD          1,000  MATURITY 15/03/19
    QUOTATION PCT         107.780000 ON 18/09/17

----------------------- OPTION INFORMATION ------------------------
CA OPTION NUMBER:  1
CA OPTION TYPE: Cash
DEFAULT OPTION: NO
INSTRUCTION DEADLINE DATE:             22/09/17
INSTRUCTION DEADLINE TIME:             17:00 CET
PERIOD OF ACTION START DATE:           18/09/17
PERIOD OF ACTION END DATE:             22/09/17  TIME: 18:00 CET
PAYMENT DATE :                         27/09/17
ACCT SERVICER REVOCABILITY START DATE: 18/09/17  TIME: 00:01 CET
ACCT SERVICER REVOCABILITY END DATE:   22/09/17  TIME: 17:00 CET
MARKET DEADLINE DATE:                  22/09/17  TIME: 23:00 CET
REVOCABILITY START DATE:               18/09/17  TIME: 00:01 CET
REVOCABILITY END DATE :                22/09/17  TIME: 23:00 CET
PRORATION IND:   N

---------------- EXERCISE DETAILS ---------------------------------

 - SECURITY    US71645WAN11 PETROBRAS GLO SECREG 7.8750 15/03/19
   (STRAIGHT) NOMINAL USD          1,000  MATURITY 15/03/19
     QUOTATION PCT         107.780000 ON 18/09/17

   MINIMUM FOR EXERCISE:              2,000
   MULTIPLE FOR EXERCISE:              1,000
   ACCRUED INTEREST: TO BE RECEIVED BY HOLDER

 ---------------- PROCEED DETAILS ---------------------------------

 - CASH        USD

   CREDIT RATIO PER MULTIPLE EXERCISED:
     GROSS AMOUNT:   USD         1,087.00000000
   AMOUNT/PRICE SHOWN IS APPROXIMATE
               VALUE DATE: 27/09/17

 TO TENDER AND RECEIVE TENDER CONSIDERATION
 + ACCRUED INTEREST

----------------------- OPTION INFORMATION ------------------------
CA OPTION NUMBER:  2
CA OPTION TYPE: No Action
DEFAULT OPTION: YES
INSTRUCTION DEADLINE DATE:             22/09/17
INSTRUCTION DEADLINE TIME:             17:00 CET
PERIOD OF ACTION START DATE:           18/09/17
PERIOD OF ACTION END DATE:             22/09/17
PAYMENT DATE :                         27/09/17
PRORATION IND:   N
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---------------- ACTION TO BE TAKEN -------------------------------

INFORMATION ON PURCHASE OFFER
  EXECUTION DEADLINE:    22/09/17
ELECTR.CERTIF:N/ NO CERTIFICATION REQUIRED

BENEFICIAL OWNERSHIP:
----------------------
THE AGENT HAS NOT CONFIRMED TO US WHETHER YOU NEED TO SEND A
SEPARATE INSTRUCTION PER BO. IT IS NOT MENTIONED IN THE OFFERING
DOCUMENTATION.

YOU ARE SOLELY RESPONSIBLE TO DETERMINE WHETHER TO SEND ONE
INSTRUCTION PER BO OR NOT. WE CANNOT PROVIDE ANY GUIDANCE ON THIS
REQUIREMENT. WE WILL FORWARD BUT NOT VALIDATE ANY INSTRUCTION
RECEIVED REGARDLESS IF YOU INSTRUCTED AT BENEFICIAL OWNER OR NOT.

ELECTRONIC INSTRUCTIONS:
--------------------------
1. FREE FORMAT MT 599/MT 568 USERS: YOUR DEADLINE IS 10:00
(BRUSSELS TIME) ON THE BUSINESS DAY BEFORE THE DEADLINE DATE.

2. EASYWAY USERS:
A. TO INSTRUCT FOR THE OFFER, CHOOSE OPTION 001

- MENTION IN FIELD 'NARRATIVE TO EUROCLEAR BANK': YOUR CONTACT
NAME AND PHONE NUMBER PRECEDED BY 'INX CONTACT DETAILS'

3. EUCLID USERS:
A. TO INSTRUCT FOR THE OFFER, SEND AN INSTRUCTION TYPE '62'
B. TO TAKE NO ACTION, SEND AN INSTRUCTION TYPE '54' SUBTYPE
'NOAC'. MENTION THE EVENT NUMBER IN FIELD 72 AS FOLLOWS: 'EVNB
CA00000XXXXXXX' (WHERE XXXXXXX IS THE EVENT NUMBER)

ALWAYS MENTION IN FIELD:
- 72: YOUR CONTACT NAME AND PHONE NUMBER PRECEDED BY 'INX CONTACT
DETAILS'

4. SWIFT MT565 USERS:
A. TO INSTRUCT FOR THE OFFER, USE CAON 001 CAOP CASH

ALWAYS MENTION IN FIELD:
- 70E:INST: YOUR CONTACT NAME AND PHONE NUMBER PRECEDED BY 'INX
CONTACT DETAILS'

PAPER FORM:
-------------
NO LEGAL DOCUMENTATION TO BE COMPLETED

DOCUMENTATION
------------------
DUE TO RESTRICTIONS, THE DOCUMENTATION IS AVAILABLE ONLY VIA
AGENT'S WEBSITE: HTTP://GBSC-USA.COM/ELIGIBILITY/PETROBRAS-TENDER

ELIGIBILITY LETTER:
---------------------
TO RECEIVE THE OFFER MEMORANDUM, YOU NEED TO SEND AN ELIGIBILITY
LETTER TO THE AGENT. THE LETTER HAS TO BE COMPLETED AND SIGNED BY
THE BENEFICIAL OWNER.

EMAIL THE LETTER BEFORE THE OFFER EXPIRY DATE TO AGENT:
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INFO(AT)GBSC-USA.COM

REVOCABILITY
--------------
INSTRUCTIONS MAY BE WITHDRAWN PURSUANT TO THE OFFER DOCUMENTATION
AND UPON AGENTS FINAL AGREEMENT.

FREE TEXT LIMITATIONS APPLICABLE IN THE FOLLOWING FIELDS (IF
REQUIRED):
- 4 X 35 CHARACTERS IN FIELD: 88D
- 10 X 35 CHARACTERS IN FIELDS 72, 70E:INST, 80B, 95V:OWND

WE WILL FORWARD BUT NOT VALIDATE ANY OF THE INFORMATION IN THESE
FIELDS.

.
SECURITIES FOR WHICH INSTRUCTIONS ARE RECEIVED WILL BE BLOCKED.
SECURITIES FOR WHICH INSTRUCTIONS ARE RECEIVED WILL BE DELIVERED.
SECURITIES BUYER: I/PETROBRAS GLOBAL FINANCE
.

BY DEFAULT, EOC WILL TAKE NO ACTION

FOR DETAILS, CONTACT CORPORATE ACTIONS - DRIT INFO 4245

---------------- EVENT DETAILS ------------------------------------
INFORMATION SOURCE: INFORMATION AGENT:
GLOBAL BONDHOLDER SERVICES CORPORATION
BY FACSIMILE:
(FOR ELIGIBLE INSTITUTIONS ONLY):
(212) 430-3775
CONFIRMATION:
(212) 430-3774
EMAIL: CONTACT(AT)GBSC-USA.COM

GENERAL INFORMATION
---------------------
THE PURPOSE OF THE CASH OFFERS, TOGETHER WITH THE EXCHANGE
OFFERS, IS TO EXTEND THE MATURITY OF THE DEBT OBLIGATIONS
ASSOCIATED WITH THE OLD NOTES DURING A TIME OF FAVORABLE MARKET
CONDITIONS.

HOLDERS ELIGIBLE TO PARTICIPATE IN CASH OFFER ARE NOT ELIGIBLE TO
PARTICIPATE IN EXCHANGE OFFER

1. TENDER AND CONSENT: NOT APPLICABLE

2. CONDITIONS AND RESTRICTIONS:
IF YOU ARE EITHER:
(I) A -QUALIFIED INSTITUTIONAL BUYER- WITHIN THE MEANING OF RULE
144A UNDER THE SECURITIES ACT OR
(II) A NON-U.S. PERSON (AS DEFINED IN RULE 902 UNDER THE
SECURITIES ACT OF 1933, AS AMENDED (THE -SECURITIES ACT-))
LOCATED OUTSIDE THE UNITED STATES WITHIN THE MEANING OF
REGULATION S UNDER THE SECURITIES ACT, YOU ARE NOT A CASH OFFER
QUALIFIED HOLDER AND ARE NOT PERMITTED TO PARTICIPATE IN THE CASH
OFFERS

ALL OTHER HOLDERS OF OLD NOTES ARE ELIGIBLE TO PARTICIPATE IN THE
CASH OFFERS
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ANEXO I
THE OFFER IS SUBJECT TO, AMONG OTHER THINGS, THE MAXIMUM TENDER
CONDITION, EXCHANGE OFFER COMPLETION CONDITION

REFER TO THE OFFER DOCUMENTATION FOR THE COMPLETE CONDITIONS AND
RESTRICTIONS OF THIS OFFER

ENTITLEMENT
-------------
1. ACCRUED AND UNPAID INTEREST:
ACCRUED AND UNPAID INTEREST WILL BE PAID UP TO, BUT NOT
INCLUDING, THE SETTLEMENT DATE.

2. MINIMUM AGGREGATE ACCEPTANCE AMOUNT:
THE TENDER OFFER IS NOT CONDITIONAL ON A MINIMUM AGGREGATE AMOUNT
OF SECURITIES BEING TENDERED.

3. MAXIMUM TENDER AMOUNT: USD 15,000,000

IF MAXIMUM TENDER CONDITION IS EXCEEDED, OR ANY OTHER CONDITION
HAVE NOT BEEN MET, ISSUER MAY:
(A) TERMINATE ANY CASH OFFER,
(B) WAIVE THE UNSATISFIED CONDITION

PRORATION: NOT APPLICABLE

5. POOLFACTOR:
NOT APPLICABLE

==================END OF NOTICE===================�
---------------- EVENT NUMBER  132435 --- FIRST NOTIFICATION   ----

EVENT TYPE  221  PURCHASE OFFER
                 Complete
MANDATORY/VOLUNTARY INDICATOR:  VOLUNTARY

----------------MAIN UNDERLYING SECURITY--------------------------
- SECURITY    US71645WAP68 PETROBRAS GLO SECREG 5.7500 20/01/20
   (STRAIGHT) NOMINAL USD          1,000  MATURITY 20/01/20
    QUOTATION PCT         107.125000 ON 18/09/17

----------------------- OPTION INFORMATION ------------------------
CA OPTION NUMBER:  1
CA OPTION TYPE: Cash
DEFAULT OPTION: NO
INSTRUCTION DEADLINE DATE:             22/09/17
INSTRUCTION DEADLINE TIME:             17:00 CET
PERIOD OF ACTION START DATE:           18/09/17
PERIOD OF ACTION END DATE:             22/09/17  TIME: 18:00 CET
PAYMENT DATE :                         27/09/17
ACCT SERVICER REVOCABILITY START DATE: 18/09/17  TIME: 00:01 CET
ACCT SERVICER REVOCABILITY END DATE:   22/09/17  TIME: 17:00 CET
MARKET DEADLINE DATE:                  22/09/17  TIME: 23:00 CET
REVOCABILITY START DATE:               18/09/17  TIME: 00:01 CET
REVOCABILITY END DATE :                22/09/17  TIME: 23:00 CET
PRORATION IND:   N

---------------- EXERCISE DETAILS ---------------------------------

 - SECURITY    US71645WAP68 PETROBRAS GLO SECREG 5.7500 20/01/20
   (STRAIGHT) NOMINAL USD          1,000  MATURITY 20/01/20
     QUOTATION PCT         107.125000 ON 18/09/17
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   MINIMUM FOR EXERCISE:              2,000
   MULTIPLE FOR EXERCISE:              1,000
   ACCRUED INTEREST: TO BE RECEIVED BY HOLDER

 ---------------- PROCEED DETAILS ---------------------------------

 - CASH        USD

   CREDIT RATIO PER MULTIPLE EXERCISED:
     GROSS AMOUNT:   USD         1,075.00000000
   AMOUNT/PRICE SHOWN IS APPROXIMATE
               VALUE DATE: 27/09/17

 TO TENDER AND RECEIVE TENDER CONSIDERATION
 + ACCRUED INTEREST

----------------------- OPTION INFORMATION ------------------------
CA OPTION NUMBER:  2
CA OPTION TYPE: No Action
DEFAULT OPTION: YES
INSTRUCTION DEADLINE DATE:             22/09/17
INSTRUCTION DEADLINE TIME:             17:00 CET
PERIOD OF ACTION START DATE:           18/09/17
PERIOD OF ACTION END DATE:             22/09/17
PAYMENT DATE :                         27/09/17
PRORATION IND:   N

---------------- ACTION TO BE TAKEN -------------------------------

INFORMATION ON PURCHASE OFFER
  EXECUTION DEADLINE:    22/09/17
ELECTR.CERTIF:N/ NO CERTIFICATION REQUIRED

BENEFICIAL OWNERSHIP:
----------------------
THE AGENT HAS NOT CONFIRMED TO US WHETHER YOU NEED TO SEND A
SEPARATE INSTRUCTION PER BO. IT IS NOT MENTIONED IN THE OFFERING
DOCUMENTATION.

YOU ARE SOLELY RESPONSIBLE TO DETERMINE WHETHER TO SEND ONE
INSTRUCTION PER BO OR NOT. WE CANNOT PROVIDE ANY GUIDANCE ON THIS
REQUIREMENT. WE WILL FORWARD BUT NOT VALIDATE ANY INSTRUCTION
RECEIVED REGARDLESS IF YOU INSTRUCTED AT BENEFICIAL OWNER OR NOT.

ELECTRONIC INSTRUCTIONS:
--------------------------
1. FREE FORMAT MT 599/MT 568 USERS: YOUR DEADLINE IS 10:00
(BRUSSELS TIME) ON THE BUSINESS DAY BEFORE THE DEADLINE DATE.

2. EASYWAY USERS:
A. TO INSTRUCT FOR THE OFFER, CHOOSE OPTION 001

- MENTION IN FIELD 'NARRATIVE TO EUROCLEAR BANK': YOUR CONTACT
NAME AND PHONE NUMBER PRECEDED BY 'INX CONTACT DETAILS'

3. EUCLID USERS:
A. TO INSTRUCT FOR THE OFFER, SEND AN INSTRUCTION TYPE '62'
B. TO TAKE NO ACTION, SEND AN INSTRUCTION TYPE '54' SUBTYPE
'NOAC'. MENTION THE EVENT NUMBER IN FIELD 72 AS FOLLOWS: 'EVNB
CA00000XXXXXXX' (WHERE XXXXXXX IS THE EVENT NUMBER)
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ALWAYS MENTION IN FIELD:
- 72: YOUR CONTACT NAME AND PHONE NUMBER PRECEDED BY 'INX CONTACT
DETAILS'

4. SWIFT MT565 USERS:
A. TO INSTRUCT FOR THE OFFER, USE CAON 001 CAOP CASH

ALWAYS MENTION IN FIELD:
- 70E:INST: YOUR CONTACT NAME AND PHONE NUMBER PRECEDED BY 'INX
CONTACT DETAILS'

PAPER FORM:
-------------
NO LEGAL DOCUMENTATION TO BE COMPLETED

DOCUMENTATION
------------------
DUE TO RESTRICTIONS, THE DOCUMENTATION IS AVAILABLE ONLY VIA
AGENT'S WEBSITE: HTTP://GBSC-USA.COM/ELIGIBILITY/PETROBRAS-TENDER

ELIGIBILITY LETTER:
---------------------
TO RECEIVE THE OFFER MEMORANDUM, YOU NEED TO SEND AN ELIGIBILITY
LETTER TO THE AGENT. THE LETTER HAS TO BE COMPLETED AND SIGNED BY
THE BENEFICIAL OWNER.

EMAIL THE LETTER BEFORE THE OFFER EXPIRY DATE TO AGENT:
INFO(AT)GBSC-USA.COM

REVOCABILITY
--------------
INSTRUCTIONS MAY BE WITHDRAWN PURSUANT TO THE OFFER DOCUMENTATION
AND UPON AGENTS FINAL AGREEMENT.

FREE TEXT LIMITATIONS APPLICABLE IN THE FOLLOWING FIELDS (IF
REQUIRED):
- 4 X 35 CHARACTERS IN FIELD: 88D
- 10 X 35 CHARACTERS IN FIELDS 72, 70E:INST, 80B, 95V:OWND

WE WILL FORWARD BUT NOT VALIDATE ANY OF THE INFORMATION IN THESE
FIELDS.

.
SECURITIES FOR WHICH INSTRUCTIONS ARE RECEIVED WILL BE BLOCKED.
SECURITIES FOR WHICH INSTRUCTIONS ARE RECEIVED WILL BE DELIVERED.
SECURITIES BUYER: I/PETROBRAS GLOBAL FINANCE
.

BY DEFAULT, EOC WILL TAKE NO ACTION

FOR DETAILS, CONTACT CORPORATE ACTIONS - DRIT INFO 4245

---------------- EVENT DETAILS ------------------------------------
INFORMATION SOURCE: INFORMATION AGENT:
GLOBAL BONDHOLDER SERVICES CORPORATION
BY FACSIMILE:
(FOR ELIGIBLE INSTITUTIONS ONLY):
(212) 430-3775
CONFIRMATION:
(212) 430-3774
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EMAIL: CONTACT(AT)GBSC-USA.COM

GENERAL INFORMATION
---------------------
THE PURPOSE OF THE CASH OFFERS, TOGETHER WITH THE EXCHANGE
OFFERS, IS TO EXTEND THE MATURITY OF THE DEBT OBLIGATIONS
ASSOCIATED WITH THE OLD NOTES DURING A TIME OF FAVORABLE MARKET
CONDITIONS.

HOLDERS ELIGIBLE TO PARTICIPATE IN CASH OFFER ARE NOT ELIGIBLE TO
PARTICIPATE IN EXCHANGE OFFER

1. TENDER AND CONSENT: NOT APPLICABLE

2. CONDITIONS AND RESTRICTIONS:
IF YOU ARE EITHER:
(I) A -QUALIFIED INSTITUTIONAL BUYER- WITHIN THE MEANING OF RULE
144A UNDER THE SECURITIES ACT OR
(II) A NON-U.S. PERSON (AS DEFINED IN RULE 902 UNDER THE
SECURITIES ACT OF 1933, AS AMENDED (THE -SECURITIES ACT-))
LOCATED OUTSIDE THE UNITED STATES WITHIN THE MEANING OF
REGULATION S UNDER THE SECURITIES ACT, YOU ARE NOT A CASH OFFER
QUALIFIED HOLDER AND ARE NOT PERMITTED TO PARTICIPATE IN THE CASH
OFFERS

ALL OTHER HOLDERS OF OLD NOTES ARE ELIGIBLE TO PARTICIPATE IN THE
CASH OFFERS

THE OFFER IS SUBJECT TO, AMONG OTHER THINGS, THE MAXIMUM TENDER
CONDITION, EXCHANGE OFFER COMPLETION CONDITION

REFER TO THE OFFER DOCUMENTATION FOR THE COMPLETE CONDITIONS AND
RESTRICTIONS OF THIS OFFER

ENTITLEMENT
-------------
1. ACCRUED AND UNPAID INTEREST:
ACCRUED AND UNPAID INTEREST WILL BE PAID UP TO, BUT NOT
INCLUDING, THE SETTLEMENT DATE.

2. MINIMUM AGGREGATE ACCEPTANCE AMOUNT:
THE TENDER OFFER IS NOT CONDITIONAL ON A MINIMUM AGGREGATE AMOUNT
OF SECURITIES BEING TENDERED.

3. MAXIMUM TENDER AMOUNT: USD 35,000,000

IF MAXIMUM TENDER CONDITION IS EXCEEDED, OR ANY OTHER CONDITION
HAVE NOT BEEN MET, ISSUER MAY:
(A) TERMINATE ANY CASH OFFER,
(B) WAIVE THE UNSATISFIED CONDITION

PRORATION: NOT APPLICABLE

5. POOLFACTOR:
NOT APPLICABLE

==================END OF NOTICE===================�
---------------- EVENT NUMBER  132436 --- FIRST NOTIFICATION   ----

EVENT TYPE  221  PURCHASE OFFER
                 Complete
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MANDATORY/VOLUNTARY INDICATOR:  VOLUNTARY

----------------MAIN UNDERLYING SECURITY--------------------------
- SECURITY    US71645WAR25 PETROBRAS GLO SECREG 5.3750 27/01/21
   (STRAIGHT) NOMINAL USD          1,000  MATURITY 27/01/21
    QUOTATION PCT         105.250000 ON 18/09/17

----------------------- OPTION INFORMATION ------------------------
CA OPTION NUMBER:  1
CA OPTION TYPE: Cash
DEFAULT OPTION: NO
INSTRUCTION DEADLINE DATE:             22/09/17
INSTRUCTION DEADLINE TIME:             17:00 CET
PERIOD OF ACTION START DATE:           18/09/17
PERIOD OF ACTION END DATE:             22/09/17  TIME: 18:00 CET
PAYMENT DATE :                         27/09/17
ACCT SERVICER REVOCABILITY START DATE: 18/09/17  TIME: 00:01 CET
ACCT SERVICER REVOCABILITY END DATE:   22/09/17  TIME: 17:00 CET
MARKET DEADLINE DATE:                  22/09/17  TIME: 23:00 CET
REVOCABILITY START DATE:               18/09/17  TIME: 00:01 CET
REVOCABILITY END DATE :                22/09/17  TIME: 23:00 CET
PRORATION IND:   N

---------------- EXERCISE DETAILS ---------------------------------

 - SECURITY    US71645WAR25 PETROBRAS GLO SECREG 5.3750 27/01/21
   (STRAIGHT) NOMINAL USD          1,000  MATURITY 27/01/21
     QUOTATION PCT         105.250000 ON 18/09/17

   MINIMUM FOR EXERCISE:              2,000
   MULTIPLE FOR EXERCISE:              1,000
   ACCRUED INTEREST: TO BE RECEIVED BY HOLDER

 ---------------- PROCEED DETAILS ---------------------------------

 - CASH        USD

   CREDIT RATIO PER MULTIPLE EXERCISED:
     GROSS AMOUNT:   USD         1,062.50000000
   AMOUNT/PRICE SHOWN IS APPROXIMATE
               VALUE DATE: 27/09/17

 TO TENDER AND RECEIVE TENDER CONSIDERATION
 + ACCRUED INTEREST

----------------------- OPTION INFORMATION ------------------------
CA OPTION NUMBER:  2
CA OPTION TYPE: No Action
DEFAULT OPTION: YES
INSTRUCTION DEADLINE DATE:             22/09/17
INSTRUCTION DEADLINE TIME:             17:00 CET
PERIOD OF ACTION START DATE:           18/09/17
PERIOD OF ACTION END DATE:             22/09/17
PAYMENT DATE :                         27/09/17
PRORATION IND:   N

---------------- ACTION TO BE TAKEN -------------------------------

INFORMATION ON PURCHASE OFFER
  EXECUTION DEADLINE:    22/09/17
ELECTR.CERTIF:N/ NO CERTIFICATION REQUIRED
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BENEFICIAL OWNERSHIP:
----------------------
THE AGENT HAS NOT CONFIRMED TO US WHETHER YOU NEED TO SEND A
SEPARATE INSTRUCTION PER BO. IT IS NOT MENTIONED IN THE OFFERING
DOCUMENTATION.

YOU ARE SOLELY RESPONSIBLE TO DETERMINE WHETHER TO SEND ONE
INSTRUCTION PER BO OR NOT. WE CANNOT PROVIDE ANY GUIDANCE ON THIS
REQUIREMENT. WE WILL FORWARD BUT NOT VALIDATE ANY INSTRUCTION
RECEIVED REGARDLESS IF YOU INSTRUCTED AT BENEFICIAL OWNER OR NOT.

ELECTRONIC INSTRUCTIONS:
--------------------------
1. FREE FORMAT MT 599/MT 568 USERS: YOUR DEADLINE IS 10:00
(BRUSSELS TIME) ON THE BUSINESS DAY BEFORE THE DEADLINE DATE.

2. EASYWAY USERS:
A. TO INSTRUCT FOR THE OFFER, CHOOSE OPTION 001

- MENTION IN FIELD 'NARRATIVE TO EUROCLEAR BANK': YOUR CONTACT
NAME AND PHONE NUMBER PRECEDED BY 'INX CONTACT DETAILS'

3. EUCLID USERS:
A. TO INSTRUCT FOR THE OFFER, SEND AN INSTRUCTION TYPE '62'
B. TO TAKE NO ACTION, SEND AN INSTRUCTION TYPE '54' SUBTYPE
'NOAC'. MENTION THE EVENT NUMBER IN FIELD 72 AS FOLLOWS: 'EVNB
CA00000XXXXXXX' (WHERE XXXXXXX IS THE EVENT NUMBER)

ALWAYS MENTION IN FIELD:
- 72: YOUR CONTACT NAME AND PHONE NUMBER PRECEDED BY 'INX CONTACT
DETAILS'

4. SWIFT MT565 USERS:
A. TO INSTRUCT FOR THE OFFER, USE CAON 001 CAOP CASH

ALWAYS MENTION IN FIELD:
- 70E:INST: YOUR CONTACT NAME AND PHONE NUMBER PRECEDED BY 'INX
CONTACT DETAILS'

PAPER FORM:
-------------
NO LEGAL DOCUMENTATION TO BE COMPLETED

DOCUMENTATION
------------------
DUE TO RESTRICTIONS, THE DOCUMENTATION IS AVAILABLE ONLY VIA
AGENT'S WEBSITE: HTTP://GBSC-USA.COM/ELIGIBILITY/PETROBRAS-TENDER

ELIGIBILITY LETTER:
---------------------
TO RECEIVE THE OFFER MEMORANDUM, YOU NEED TO SEND AN ELIGIBILITY
LETTER TO THE AGENT. THE LETTER HAS TO BE COMPLETED AND SIGNED BY
THE BENEFICIAL OWNER.

EMAIL THE LETTER BEFORE THE OFFER EXPIRY DATE TO AGENT:
INFO(AT)GBSC-USA.COM

REVOCABILITY
--------------
INSTRUCTIONS MAY BE WITHDRAWN PURSUANT TO THE OFFER DOCUMENTATION
AND UPON AGENTS FINAL AGREEMENT.
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FREE TEXT LIMITATIONS APPLICABLE IN THE FOLLOWING FIELDS (IF
REQUIRED):
- 4 X 35 CHARACTERS IN FIELD: 88D
- 10 X 35 CHARACTERS IN FIELDS 72, 70E:INST, 80B, 95V:OWND

WE WILL FORWARD BUT NOT VALIDATE ANY OF THE INFORMATION IN THESE
FIELDS.

.
SECURITIES FOR WHICH INSTRUCTIONS ARE RECEIVED WILL BE BLOCKED.
SECURITIES FOR WHICH INSTRUCTIONS ARE RECEIVED WILL BE DELIVERED.
SECURITIES BUYER: I/PETROBRAS GLOBAL FINANCE
.

BY DEFAULT, EOC WILL TAKE NO ACTION

FOR DETAILS, CONTACT CORPORATE ACTIONS - DRIT INFO 4245

---------------- EVENT DETAILS ------------------------------------
INFORMATION SOURCE: INFORMATION AGENT:
GLOBAL BONDHOLDER SERVICES CORPORATION
BY FACSIMILE:
(FOR ELIGIBLE INSTITUTIONS ONLY):
(212) 430-3775
CONFIRMATION:
(212) 430-3774
EMAIL: CONTACT(AT)GBSC-USA.COM

GENERAL INFORMATION
---------------------
THE PURPOSE OF THE CASH OFFERS, TOGETHER WITH THE EXCHANGE
OFFERS, IS TO EXTEND THE MATURITY OF THE DEBT OBLIGATIONS
ASSOCIATED WITH THE OLD NOTES DURING A TIME OF FAVORABLE MARKET
CONDITIONS.

HOLDERS ELIGIBLE TO PARTICIPATE IN CASH OFFER ARE NOT ELIGIBLE TO
PARTICIPATE IN EXCHANGE OFFER

1. TENDER AND CONSENT: NOT APPLICABLE

2. CONDITIONS AND RESTRICTIONS:
IF YOU ARE EITHER:
(I) A -QUALIFIED INSTITUTIONAL BUYER- WITHIN THE MEANING OF RULE
144A UNDER THE SECURITIES ACT OR
(II) A NON-U.S. PERSON (AS DEFINED IN RULE 902 UNDER THE
SECURITIES ACT OF 1933, AS AMENDED (THE -SECURITIES ACT-))
LOCATED OUTSIDE THE UNITED STATES WITHIN THE MEANING OF
REGULATION S UNDER THE SECURITIES ACT, YOU ARE NOT A CASH OFFER
QUALIFIED HOLDER AND ARE NOT PERMITTED TO PARTICIPATE IN THE CASH
OFFERS

ALL OTHER HOLDERS OF OLD NOTES ARE ELIGIBLE TO PARTICIPATE IN THE
CASH OFFERS

THE OFFER IS SUBJECT TO, AMONG OTHER THINGS, THE MAXIMUM TENDER
CONDITION, EXCHANGE OFFER COMPLETION CONDITION

REFER TO THE OFFER DOCUMENTATION FOR THE COMPLETE CONDITIONS AND
RESTRICTIONS OF THIS OFFER

ENTITLEMENT
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-------------
1. ACCRUED AND UNPAID INTEREST:
ACCRUED AND UNPAID INTEREST WILL BE PAID UP TO, BUT NOT
INCLUDING, THE SETTLEMENT DATE.

2. MINIMUM AGGREGATE ACCEPTANCE AMOUNT:
THE TENDER OFFER IS NOT CONDITIONAL ON A MINIMUM AGGREGATE AMOUNT
OF SECURITIES BEING TENDERED.

3. MAXIMUM TENDER AMOUNT: USD 175,000,000

IF MAXIMUM TENDER CONDITION IS EXCEEDED, OR ANY OTHER CONDITION
HAVE NOT BEEN MET, ISSUER MAY:
(A) TERMINATE ANY CASH OFFER,
(B) WAIVE THE UNSATISFIED CONDITION

PRORATION: NOT APPLICABLE

5. POOLFACTOR:
NOT APPLICABLE

==================END OF NOTICE===================
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