CAJA DE
VALORES

F-90822.06

Comunicado N° 9697

Ref.: Oferta de Compra de

ON Petrobras Global Finance 4,375% 20/05/2023

ON Petrobras Global Finance 5,299% 27/01/2025

ON Petrobras Global Finance 6,125% 17/01/2022

ON Petrobras Global Finance 7,25% 17/03/2044

ON Petrobras Global Finance 6,25% 17/03/2024

ON Petrobras Global Finance 7,375% 17/01/2027

ON Petrobras Global Finance 5,999% 27/01/2028

Codigos CVSA: 91855 - 90238 - 80357 - 80297 - 91902 - 91880 - 92806 - 93233 - 80356
Codigos ISIN: US71647NAF69 - US71647NAV10 - US71647NARO08 - US71647NAK54 -
US71647NAM11 - US71647NASS80 - US71647NAY58

Buenos Aires, 11 de julio de 2019

Sres. Depositantes

Tengo el agrado de dirigirme a Uds. a efectos de hacerles llegar la informaciéon que hemos
recibido de la Central Depositaria Internacional Euroclear Bank y de la Central de Clearing del
Exterior The Depositary Trust Company (DTC) sobre los titulos de la referencia.

Aquellos tenedores que deseen tomar accidn al respecto, deberan presentar en el Sector
Documental Imputaciones (25 de mayo 359, 8vo piso) de Caja de Valores S.A., el formulario
“Solicitud para participar de Eventos Corporativos” (en Original y Duplicado) disponible en la
pagina web de Caja de Valores S.A. (www.cajadevalores.com.ar), indicando la posicién de titulos
que aplica a su eleccioén.

Fecha limite para participar de la oferta anticipada (con cobro de prima por oferta anticipada):
15 de julio de 2019, hasta las 10:00 hs.

Fecha limite para participar de la oferta tardia (sin cobro de prima por oferta anticipada):
25 de julio de 2019, hasta las 15:00 hs.

Por favor tenga en cuenta que tales titulos seran bloqueados en una cuenta de Caja de Valores
hasta la finalizacién de la oferta.

Para mayor informacion al respecto, adjuntamos los reportes (Anexos | y Il) asi como informacion
sobre el evento (Anexos lll, IV y V) enviados por las Centrales arriba mencionadas.

Caja de Valores S.A.

25 de Mayo 362, (C1002ABH) Bs. As. Argentina

Tel./Fax: (54 11) 4317 8900

www.cajval.sba.com.ar

Agente de Deposito Colectivo - Agente de Custodia, Registro y Pago, registrado bajo el N°19 de la CNV



http://www.cajval.sba.com.ar/
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VALORES

F-90822.06

Ante cualquier consulta sobre el presente evento se podrdn comunicar con el Agente de
Informacién designado por el emisor:

Global Bondholder Services Corporation
65 Broadway, suite 404

New York, New York 10006

Teléfono: (212) 430-3774 | (866) 470-3800

Cabe destacar que Caja de Valores S.A. trasladara a los sefores depositantes los cargos que surjan
de las gestiones relacionadas con el presente evento.

Sefialamos que es de exclusiva responsabilidad de los Depositantes y de los tenedores de los
titulos tomar o no accidon al respecto; razén por la cual las condiciones del presente no podran
interpretarse como recomendaciones o sugerencias de Caja de Valores S.A. para participar en el
evento.

Sin otro particular los saluda atentamente,

Walter Escudero

Gerente de Operaciones

ICM

Caja de Valores S.A.
25 de Mayo 362, (C1002ABH) Bs. As. Argentina
Tel./Fax: (54 11) 4317 8900

www.cajval.sba.com.ar
Agente de Deposito Colectivo - Agente de Custodia, Registro y Pago, registrado bajo el N°19 de la CNV



http://www.cajval.sba.com.ar/

---------------- EVENT NUMBER 5750857 --- CORRECTION

EVENT TYPE 221 PURCHASE OFFER
PRIORITY 3 + FEE
Complete
MANDATORY/VOLUNTARY INDICATOR: VOLUNTARY

CORRECTION: TENDER CAP AMENDED

- SECURITY US71647NAF69 PETROBRAS GLOBAL FI 4.37500 20/05/23
(STRAIGHT) NOMINAL USD 1,000 MATURITY 20/05/23
QUOTATION PCT 103.520000 ON 10/07/19

RESULTS PUBLICATION DATE: 16/07/19

----------------------- OPTION INFORMATION =------nnnmmmmmeeecee
CA OPTION NUMBER: 1

CA OPTION TYPE: Cash

DEFAULT OPTION: NO

INSTRUCTION DEADLINE DATE: 15/07/19

INSTRUCTION DEADLINE TIME: 17:00 CET

PERIOD OF ACTION START DATE: 01/07/19

PERIOD OF ACTION END DATE: 15/07/19 TIME: 18:00 CET
PAYMENT DATE : 16/07/19

ACCT SERVICER REVOCABILITY START DATE: 01/07/19 TIME: 00:01 CET
ACCT SERVICER REVOCABILITY END DATE: 15/07/19 TIME: 17:00 CET

MARKET DEADLINE DATE: 15/07/19 TIME: 23:00 CET
REVOCABILITY START DATE: 01/07/19 TIME: 00:01 CET
REVOCABILITY END DATE : 15/07/19 TIME: 23:00 CET

PRORATION IND: Y

- SECURITY US71647NAF69 PETROBRAS GLOBAL FI 4.37500 20/05/23
(STRAIGHT) NOMINAL USD 1,000 MATURITY 20/05/23
QUOTATION PCT 103.520000 ON 10/07/19

MINIMUM FOR EXERCISE: 2,000
MULTIPLE FOR EXERCISE: 1,000
ACCRUED INTEREST: TO BE RECEIVED BY HOLDER

INSTRUCTION AT BENEFICIAL OWNER LEVEL REQUIRED

- CASH uSD
CREDIT RATIO PER MULTIPLE EXERCISED:
GROSS AMOUNT: USD 1,036.25000000

AMOUNT/PRICE SHOWN IS APPROXIMATE
VALUE DATE: 16/07/19

TO TENDER BEFORE EARLY TENDER DATE AND RECEIVE EARLY TENDER
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CONSIDERATION (INCLUDING EARLY TENDER PREMIUM USD 30)
+ ACCRUED INTEREST

----------------------- OPTION INFORMATION ---=sssmmmmmmmmeenanas
CA OPTION NUMBER: 2

CA OPTION TYPE: Cash

DEFAULT OPTION: NO

INSTRUCTION DEADLINE DATE: 29/07/19

INSTRUCTION DEADLINE TIME: 13:00 CET

PERIOD OF ACTION START DATE: 15/07/19

PERIOD OF ACTION END DATE: 29/07/19 TIME: 14:00 CET
PAYMENT DATE : 16/07/19

ACCT SERVICER REVOCABILITY START DATE: 31/12/49
MARKET DEADLINE DATE: 30/07/19 TIME: 05:59 CET
REVOCABILITY START DATE: 31/12/49

PRORATION IND: Y

- SECURITY US71647NAF69 PETROBRAS GLOBAL FI 4.37500 20/05/23
(STRAIGHT) NOMINAL USD 1,000 MATURITY 20/05/23
QUOTATION PCT 103.520000 ON 10/07/19

MINIMUM FOR EXERCISE: 2,000
MULTIPLE FOR EXERCISE: 1,000
ACCRUED INTEREST: TO BE RECEIVED BY HOLDER

INSTRUCTION AT BENEFICIAL OWNER LEVEL REQUIRED

- CASH uUSD

CREDIT RATIO PER MULTIPLE EXERCISED:

GROSS AMOUNT: USD 1,006.25000000

AMOUNT/PRICE SHOWN IS APPROXIMATE
VALUE DATE: 30/07/19

TO TENDER AFTER EARLY TENDER DATE BUT BEFORE WATERFALL EXPIRATION
DATE AND RECEIVE LATE TENDER CONSIDERATION(NO FEE)
+ ACCRUED INTEREST

----------------------- OPTION INFORMATION ----sssemmmmmmnnmeenanas
CA OPTION NUMBER: 3

CA OPTION TYPE: No Action

DEFAULT OPTION: YES

INSTRUCTION DEADLINE DATE: 29/07/19
INSTRUCTION DEADLINE TIME: 13:00 CET
PERIOD OF ACTION START DATE: 01/07/19
PERIOD OF ACTION END DATE: 29/07/19
PAYMENT DATE : 16/07/19

PRORATION IND: N
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INFORMATION ON PURCHASE OFFER

EXECUTION DEADLINE: 15/07/19

EXPECTED LATE SETTLEMENT DATE 30/07/2019
ELECTR.CERTIF:N/ NO CERTIFICATION REQUIRED

TO INSTRUCT, YOU NEED TO:
- SEND A SEPARATE INSTRUCTION PER BENEFICIAL OWNER (BO)

BENEFICIAL OWNERSHIP:
DUE TO THE SPECIFIC MECHANICS OF THIS CORPORATE EVENT YOU HAVE TO
SEND A SEPARATE INSTRUCTION PER BO

YOU ARE SOLELY RESPONSIBLE TO DETERMINE WHETHER TO SEND ONE
INSTRUCTION PER BO OR NOT. WE CANNOT PROVIDE ANY GUIDANCE ON THIS
REQUIREMENT. WE WILL FORWARD BUT NOT VALIDATE ANY INSTRUCTION
RECEIVED REGARDLESS IF YOU INSTRUCTED AT BENEFICIAL OWNER OR NOT

ELECTRONIC INSTRUCTIONS:
1. FREE FORMAT MT 599/MT 568 USERS: YOUR DEADLINE IS 10:00
(BRUSSELS TIME) ON THE BUSINESS DAY BEFORE THE DEADLINE DATE.

2. EASYWAY USERS:

A. TO TENDER BEFORE EARLY TENDER DATE AND RECEIVE EARLY TENDER
CONSIDERATION, CHOOSE OPTION 001

B. TO TENDER AFTER EARLY TENDER DATE BUT BEFORE WATERFALL
EXPIRATION DATE AND RECEIVE LATE TENDER CONSIDERATION, CHOOSE
OPTION 002

- MENTION IN FIELD 'NARRATIVE TO EUROCLEAR BANK": YOUR CONTACT
NAME AND PHONE NUMBER PRECEDED BY 'INX CONTACT DETAILS'

3. EUCLID USERS:

A. TO TENDER BEFORE EARLY TENDER DATE AND RECEIVE EARLY TENDER
CONSIDERATION, SEND AN INSTRUCTION TYPE '62'

B. TO TENDER AFTER EARLY TENDER DATE BUT BEFORE WATERFALL
EXPIRATION DATE AND RECEIVE LATE TENDER CONSIDERATION, SEND AN
INSTRUCTION TYPE '54' WITH SUBTYPE 'CASH'

C. TO TAKE NO ACTION, SEND AN INSTRUCTION TYPE '54' SUBTYPE

'NOAC'. MENTION THE EVENT NUMBER IN FIELD 72 AS FOLLOWS: 'EVNB
CAO0000XXXXXXX" (WHERE XXXXXXX IS THE EVENT NUMBER)

ALWAYS MENTION IN FIELD:
- 72: YOUR CONTACT NAME AND PHONE NUMBER PRECEDED BY 'INX CONTACT
DETAILS'

4. SWIFT MT565 USERS:

A. TO TENDER BEFORE EARLY TENDER DATE AND RECEIVE EARLY TENDER
CONSIDERATION, USE CAON 001 CAOP CASH

B. TO TENDER AFTER EARLY TENDER DATE BUT BEFORE WATERFALL
EXPIRATION DATE AND RECEIVE LATE TENDER CONSIDERATION, USE CAON
002 CAOP CASH

ALWAYS MENTION IN FIELD:

- 70E:INST: YOUR CONTACT NAME AND PHONE NUMBER PRECEDED BY 'INX
CONTACT DETAILS'
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PAPER FORM:

NO LEGAL DOCUMENTATION TO BE COMPLETED

DOCUMENTATION
YOU MAY REQUEST THE CORPORATE ACTION DOCUMENT(S) EITHER VIA
E-MAIL OR VIA THE WEBSITE:

A. E-MAIL: SEND AN E-MAIL TO CADOCS(AT)EUROCLEAR.COM. INDICATE IN
THE SUBJECT OF YOUR E-MAIL THE FOLLOWING REFERENCE 5634931-221

NOTE: IN THE RARE CASE THAT THE SIZE OF THE CA DOCUMENT EXCEEDS
10 MB, IT WILL NOT BE POSSIBLE TO SEND IT VIA E-MAIL. YOU WILL
RECEIVE AN E-MAIL INFORMING YOU THAT THE DOCUMENT WILL BE
AVAILABLE ONLY VIA THE WEBSITE

B. THE EUROCLEAR WEBSITE (MY.EUROCLEAR.COM): TO ACCESS THE
DOCUMENTATION, LOG IN OR GO THROUGH TO MYEUROCLEAR AS A GUEST.

YOU CAN DOWNLOAD THE DOCUMENT(S) BY ENTERING THE CORPORATE ACTION
NOTIFICATION NUMBER 5634931 IN THE SEARCH BOX ON MY.EUROCLEAR.COM
MY APPS CORPORATE ACTIONS

REVOCABILITY
INSTRUCTIONS MAY BE WITHDRAWN PURSUANT TO THE OFFER DOCUMENTATION
AND UPON AGENTS FINAL AGREEMENT

FREE TEXT LIMITATIONS APPLICABLE IN THE FOLLOWING FIELDS (IF
REQUIRED):

-4 X 35 CHARACTERS IN FIELD: 88D

- 10 X 35 CHARACTERS IN FIELDS 72, 70E:INST, 80B, 95V:OWND

WE WILL FORWARD BUT NOT VALIDATE ANY OF THE INFORMATION IN THESE
FIELDS.

SECURITIES FOR WHICH INSTRUCTIONS ARE RECEIVED WILL BE BLOCKED.
SECURITIES FOR WHICH INSTRUCTIONS ARE RECEIVED WILL BE DELIVERED.
SECURITIES BUYER: I/PETROBRAS GLOBAL FINANCE

BY DEFAULT, EOC WILL TAKE NO ACTION

FOR DETAILS, CONTACT CORPORATE ACTIONS - DRIT INFO 4245

---------------- oY= N 0] = N ———
UPDATE 11/07/2019: THE ISSUER HAS AMENDED THE WATERFALL TENDER CAP

THE ISSUER ANNOUNCES THAT BASED ON THE AGGREGATE AMOUNT PAYABLE
BY THE COMPANY TO HOLDERS WHOSE NOTES WERE ACCEPTED FOR PURCHASE
IN THE ANY AND ALL OFFERS, EXCLUDING ACCRUED AND UNPAID INTEREST,
THE WATERFALL TENDER CAP IS USD 2,361,062,981.70.

PLEASE REFER TO DOCUMENTATION FOR MORE DETAILS
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END OF UPDATE

INFORMATION SOURCE: INFORMATION AGENT:
GLOBAL BONDHOLDER SERVICES CORPORATION
65 BROADWAY SUITE 404

NEW YORK, NEW YORK 10006

ATTN: CORPORATE ACTIONS

BANKS AND BROKERS CALL: (212) 430-3774

TOLL FREE (866) 470-3800

GENERAL INFORMATION
THE PURPOSE OF THE OFFERS IS TO REPAY CERTAIN OF COMPANYS
INDEBTEDNESS.

1. TENDER AND CONSENT: NOT APPLICABLE

2. CONDITIONS AND RESTRICTIONS: CERTAIN RESTRICTIONS APPLY FOR
THE FOLLOWING COUNTRIES: UNITED KINGDOM AND UNITED STATES

THESE RESTRICTIONS APPLY TO BENEFICIAL OWNERS

THE OFFER IS SUBJECT TO, AMONG OTHER THINGS, THE SUFFICIENT FUNDS
CONDITION

REFER TO THE OFFER DOCUMENTATION FOR THE COMPLETE CONDITIONS AND
RESTRICTIONS OF THIS OFFER

TIMETABLE

- EXPECTED INITIAL ACCEPTANCE DATE: NO LATER THAN THE FIRST
BUSINESS DAY FOLLOWING THE EARLY TENDER DATE CONDITIONAL TO
EXERCISING EARLY SETTLEMENT RIGHT

- EXPECTED EARLY SETTLEMENT DATE: NO LATER THAN TWO BUSINESS DAYS
FOLLOWING THE EARLY TENDER DATE CONDITIONAL TO EXERCISING EARLY
SETTLEMENT RIGHT

- EXPECTED LATE SETTLEMENT DATE: NO LATER THAN TWO BUSINESS DAYS
FOLLOWING THE WATERFALL EXPIRATION DATE

ENTITLEMENT
1. ACCRUED AND UNPAID INTEREST:
WILL BE PAID UP TO, BUT NOT INCLUDING, THE SETTLEMENT DATE

2. MINIMUM AGGREGATE ACCEPTANCE AMOUNT: THE TENDER OFFER IS NOT
CONDITIONAL ON A MINIMUM AGGREGATE AMOUNT OF SECURITIES BEING
TENDERED.

3. TENDER CAP: WATERFALL TENDER CAP: USD 3,000,000,000 OF

AGGREGATE PURCHASE PRICE LESS THE AGGREGATE AMOUNT THAT ANY AND
ALL NOTES HOLDERS ARE ENTITLED TO RECEIVE EXCLUDING ACCRUED
INTEREST

4. PRORATION: APPLICABLE

THE COMPANY OFFERS TO ACCEPT INSTRUCTIONS UP TO THE TENDER CAP.
IF THE CAP IS EXCEEDED, INSTRUCTIONS WILL BE ACCEPTED ON A
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PRO-RATA BASIS. THE AMOUNT OF NOTES THAT ARE TENDERED ON THE
APPLICABLE SETTLEMENT DATE WILL BE DETERMINED IN ACCORDANCE WITH
THE ACCEPTANCE PRIORITY LEVELS SET FORTH IN THE DOCUMENTATION
(WITH 1 BEING THE HIGHEST AND 10 BEING THE LOWEST. FOR FURTHER
DETAILS OF THE PRORATION PLEASE REFER TO THE DOCUMENTATION

5. POOLFACTOR: NOT APPLICABLE

This corporate action notification does not constitute an offer

to sell or the solicitation of an offer to buy any securities by
anyone in any jurisdiction.

It is not, and should not be construed or treated as, investment
or financial advice. In providing this information, Euroclear
Bank is not acting as agent of the issuer.

By sending an instruction to Euroclear Bank, you confirm that you
(and any beneficial owner(s) for whom you act) comply with the
terms and conditions of the corporate event and comply with
applicable local laws or requirements, including but not limited
To holding and transfer restrictions.

If holding and transfer restrictions would prohibit you (and any
beneficial owner(s) for whom you act) to hold the proceeds of a
corporate event in your account in Euroclear Bank, you (and any
beneficial owner(s) for whom you act) must ensure to send an
instruction to allow the transfer of these proceeds to an account
outside the euroclear system.

== == == END OF NOTICE=== == == ===

---------------- EVENT NUMBER 5750859 --- CORRECTION ----

EVENT TYPE 221 PURCHASE OFFER
PRIORITY 4 + FEE
Complete
MANDATORY/VOLUNTARY INDICATOR: VOLUNTARY

CORRECTION: TENDER CAP AMENDED

- SECURITY US71647NAV10 PETROBRAS GLOB SECREG 5.299 27/01/25
(STRAIGHT) NOMINAL USD 1,000 MATURITY 27/01/25
QUOTATION PCT 107.620000 ON 10/07/19

RESULTS PUBLICATION DATE: 16/07/19

----------------------- OPTION INFORMATION =---=-nmnmemmmcemmnce-
CA OPTION NUMBER: 1

CA OPTION TYPE: Cash

DEFAULT OPTION: NO

INSTRUCTION DEADLINE DATE: 15/07/19

INSTRUCTION DEADLINE TIME: 17:00 CET

PERIOD OF ACTION START DATE: 01/07/19

PERIOD OF ACTION END DATE: 15/07/19 TIME: 18:00 CET

file://IC|/Users/kgarcia/Desktop/Comunicados/ANEX0%201.txt[11/07/19 06:34:35 p.m.]



PAYMENT DATE : 16/07/19
ACCT SERVICER REVOCABILITY START DATE: 01/07/19 TIME: 00:01 CET
ACCT SERVICER REVOCABILITY END DATE: 15/07/19 TIME: 17:00 CET

MARKET DEADLINE DATE: 15/07/19 TIME: 23:00 CET
REVOCABILITY START DATE: 01/07/19 TIME: 00:01 CET
REVOCABILITY END DATE : 15/07/19 TIME: 23:00 CET

PRORATION IND: Y

- SECURITY US71647NAV10 PETROBRAS GLOB SECREG 5.299 27/01/25
(STRAIGHT) NOMINAL USD 1,000 MATURITY 27/01/25
QUOTATION PCT 107.620000 ON 10/07/19

MINIMUM FOR EXERCISE: 2,000
MULTIPLE FOR EXERCISE: 1,000
ACCRUED INTEREST: TO BE RECEIVED BY HOLDER

INSTRUCTION AT BENEFICIAL OWNER LEVEL REQUIRED

- CASH USD

CREDIT RATIO PER MULTIPLE EXERCISED:

GROSS AMOUNT: USD 1,076.25000000

AMOUNT/PRICE SHOWN IS APPROXIMATE
VALUE DATE: 16/07/19

TO TENDER BEFORE EARLY TENDER DATE AND RECEIVE EARLY TENDER
CONSIDERATION (INCLUDING EARLY TENDER PREMIUM USD 30)
+ ACCRUED INTEREST

----------------------- OPTION INFORMATION =------nnnmmmmmeeecee
CA OPTION NUMBER: 2

CA OPTION TYPE: Cash

DEFAULT OPTION: NO

INSTRUCTION DEADLINE DATE: 29/07/19

INSTRUCTION DEADLINE TIME: 13:00 CET

PERIOD OF ACTION START DATE: 15/07/19

PERIOD OF ACTION END DATE: 29/07/19 TIME: 14:00 CET
PAYMENT DATE : 16/07/19

ACCT SERVICER REVOCABILITY START DATE: 31/12/49
MARKET DEADLINE DATE: 30/07/19 TIME: 05:59 CET
REVOCABILITY START DATE: 31/12/49

PRORATION IND: Y

- SECURITY US71647NAV10 PETROBRAS GLOB SECREG 5.299 27/01/25
(STRAIGHT) NOMINAL USD 1,000 MATURITY 27/01/25
QUOTATION PCT 107.620000 ON 10/07/19

MINIMUM FOR EXERCISE: 2,000

MULTIPLE FOR EXERCISE: 1,000
ACCRUED INTEREST: TO BE RECEIVED BY HOLDER
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INSTRUCTION AT BENEFICIAL OWNER LEVEL REQUIRED

- CASH uSD

CREDIT RATIO PER MULTIPLE EXERCISED:

GROSS AMOUNT: USD 1,046.25000000

AMOUNT/PRICE SHOWN IS APPROXIMATE
VALUE DATE: 30/07/19

TO TENDER AFTER EARLY TENDER DATE BUT BEFORE WATERFALL EXPIRATION
DATE AND RECEIVE LATE TENDER CONSIDERATION(NO FEE)
+ ACCRUED INTEREST

----------------------- OPTION INFORMATION =---==-nmcmemmmcemmnce-
CA OPTION NUMBER: 3

CA OPTION TYPE: No Action

DEFAULT OPTION: YES

INSTRUCTION DEADLINE DATE: 29/07/19
INSTRUCTION DEADLINE TIME: 13:00 CET
PERIOD OF ACTION START DATE: 01/07/19
PERIOD OF ACTION END DATE: 29/07/19
PAYMENT DATE : 16/07/19

PRORATION IND: N

INFORMATION ON PURCHASE OFFER

EXECUTION DEADLINE: 15/07/19

EXPECTED LATE SETTLEMENT DATE 30/07/2019
ELECTR.CERTIF:N/ NO CERTIFICATION REQUIRED

TO INSTRUCT, YOU NEED TO:
- SEND A SEPARATE INSTRUCTION PER BENEFICIAL OWNER (BO)

BENEFICIAL OWNERSHIP:
DUE TO THE SPECIFIC MECHANICS OF THIS CORPORATE EVENT YOU HAVE TO
SEND A SEPARATE INSTRUCTION PER BO

YOU ARE SOLELY RESPONSIBLE TO DETERMINE WHETHER TO SEND ONE
INSTRUCTION PER BO OR NOT. WE CANNOT PROVIDE ANY GUIDANCE ON THIS
REQUIREMENT. WE WILL FORWARD BUT NOT VALIDATE ANY INSTRUCTION
RECEIVED REGARDLESS IF YOU INSTRUCTED AT BENEFICIAL OWNER OR NOT

ELECTRONIC INSTRUCTIONS:

1. FREE FORMAT MT 599/MT 568 USERS: YOUR DEADLINE IS 10:00
(BRUSSELS TIME) ON THE BUSINESS DAY BEFORE THE DEADLINE DATE.

2. EASYWAY USERS:

A. TO TENDER BEFORE EARLY TENDER DATE AND RECEIVE EARLY TENDER
CONSIDERATION, CHOOSE OPTION 001
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B. TO TENDER AFTER EARLY TENDER DATE BUT BEFORE WATERFALL
EXPIRATION DATE AND RECEIVE LATE TENDER CONSIDERATION, CHOOSE
OPTION 002

- MENTION IN FIELD 'NARRATIVE TO EUROCLEAR BANK'": YOUR CONTACT
NAME AND PHONE NUMBER PRECEDED BY 'INX CONTACT DETAILS'

3. EUCLID USERS:

A. TO TENDER BEFORE EARLY TENDER DATE AND RECEIVE EARLY TENDER
CONSIDERATION, SEND AN INSTRUCTION TYPE '62'

B. TO TENDER AFTER EARLY TENDER DATE BUT BEFORE WATERFALL
EXPIRATION DATE AND RECEIVE LATE TENDER CONSIDERATION, SEND AN
INSTRUCTION TYPE '54' WITH SUBTYPE 'CASH'

C. TO TAKE NO ACTION, SEND AN INSTRUCTION TYPE '54' SUBTYPE

'‘NOAC'. MENTION THE EVENT NUMBER IN FIELD 72 AS FOLLOWS: 'EVNB
CAOO000XXXXXXX" (WHERE XXXXXXX IS THE EVENT NUMBER)

ALWAYS MENTION IN FIELD:
- 72: YOUR CONTACT NAME AND PHONE NUMBER PRECEDED BY 'INX CONTACT
DETAILS'

4. SWIFT MT565 USERS:

A. TO TENDER BEFORE EARLY TENDER DATE AND RECEIVE EARLY TENDER
CONSIDERATION, USE CAON 001 CAOP CASH

B. TO TENDER AFTER EARLY TENDER DATE BUT BEFORE WATERFALL
EXPIRATION DATE AND RECEIVE LATE TENDER CONSIDERATION, USE CAON
002 CAOP CASH

ALWAYS MENTION IN FIELD:
- 70E:INST: YOUR CONTACT NAME AND PHONE NUMBER PRECEDED BY 'INX
CONTACT DETAILS'

PAPER FORM:

NO LEGAL DOCUMENTATION TO BE COMPLETED

DOCUMENTATION
YOU MAY REQUEST THE CORPORATE ACTION DOCUMENT(S) EITHER VIA
E-MAIL OR VIA THE WEBSITE:

A. E-MAIL: SEND AN E-MAIL TO CADOCS(AT)EUROCLEAR.COM. INDICATE IN
THE SUBJECT OF YOUR E-MAIL THE FOLLOWING REFERENCE 5634931-221

NOTE: IN THE RARE CASE THAT THE SIZE OF THE CA DOCUMENT EXCEEDS
10 MB, IT WILL NOT BE POSSIBLE TO SEND IT VIA E-MAIL. YOU WILL
RECEIVE AN E-MAIL INFORMING YOU THAT THE DOCUMENT WILL BE
AVAILABLE ONLY VIA THE WEBSITE

B. THE EUROCLEAR WEBSITE (MY.EUROCLEAR.COM): TO ACCESS THE
DOCUMENTATION, LOG IN OR GO THROUGH TO MYEUROCLEAR AS A GUEST.

YOU CAN DOWNLOAD THE DOCUMENT(S) BY ENTERING THE CORPORATE ACTION
NOTIFICATION NUMBER 5634931 IN THE SEARCH BOX ON MY.EUROCLEAR.COM
MY APPS CORPORATE ACTIONS

REVOCABILITY
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INSTRUCTIONS MAY BE WITHDRAWN PURSUANT TO THE OFFER DOCUMENTATION
AND UPON AGENTS FINAL AGREEMENT

FREE TEXT LIMITATIONS APPLICABLE IN THE FOLLOWING FIELDS (IF
REQUIRED):

- 4 X 35 CHARACTERS IN FIELD: 88D

- 10 X 35 CHARACTERS IN FIELDS 72, 70E:INST, 80B, 95V:0WND

WE WILL FORWARD BUT NOT VALIDATE ANY OF THE INFORMATION IN THESE
FIELDS.

.SECURITIES FOR WHICH INSTRUCTIONS ARE RECEIVED WILL BE BLOCKED.
SECURITIES FOR WHICH INSTRUCTIONS ARE RECEIVED WILL BE DELIVERED.
SECURITIES BUYER: I/PETROBRAS GLOBAL FINANCE

BY DEFAULT, EOC WILL TAKE NO ACTION

FOR DETAILS, CONTACT CORPORATE ACTIONS - DRIT INFO 4245

---------------- 23772 gl )= 7 [ ——
UPDATE 11/07/2019: THE ISSUER HAS AMENDED THE WATERFALL TENDER CAP

THE ISSUER ANNOUNCES THAT BASED ON THE AGGREGATE AMOUNT PAYABLE
BY THE COMPANY TO HOLDERS WHOSE NOTES WERE ACCEPTED FOR PURCHASE
IN THE ANY AND ALL OFFERS, EXCLUDING ACCRUED AND UNPAID INTEREST,
THE WATERFALL TENDER CAP IS USD 2,361,062,981.70.

PLEASE REFER TO DOCUMENTATION FOR MORE DETAILS

END OF UPDATE

INFORMATION SOURCE: INFORMATION AGENT:
GLOBAL BONDHOLDER SERVICES CORPORATION
65 BROADWAY SUITE 404

NEW YORK, NEW YORK 10006

ATTN: CORPORATE ACTIONS

BANKS AND BROKERS CALL: (212) 430-3774

TOLL FREE (866) 470-3800

GENERAL INFORMATION

THE PURPOSE OF THE OFFERS IS TO REPAY CERTAIN OF COMPANYS
INDEBTEDNESS.

1. TENDER AND CONSENT: NOT APPLICABLE

2. CONDITIONS AND RESTRICTIONS: CERTAIN RESTRICTIONS APPLY FOR
THE FOLLOWING COUNTRIES: UNITED KINGDOM AND UNITED STATES

THESE RESTRICTIONS APPLY TO BENEFICIAL OWNERS

THE OFFER IS SUBJECT TO, AMONG OTHER THINGS, THE SUFFICIENT FUNDS
CONDITION
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REFER TO THE OFFER DOCUMENTATION FOR THE COMPLETE CONDITIONS AND
RESTRICTIONS OF THIS OFFER

TIMETABLE

- EXPECTED INITIAL ACCEPTANCE DATE: NO LATER THAN THE FIRST
BUSINESS DAY FOLLOWING THE EARLY TENDER DATE CONDITIONAL TO
EXERCISING EARLY SETTLEMENT RIGHT

- EXPECTED EARLY SETTLEMENT DATE: NO LATER THAN TWO BUSINESS DAYS
FOLLOWING THE EARLY TENDER DATE CONDITIONAL TO EXERCISING EARLY
SETTLEMENT RIGHT

- EXPECTED LATE SETTLEMENT DATE: NO LATER THAN TWO BUSINESS DAYS
FOLLOWING THE WATERFALL EXPIRATION DATE

ENTITLEMENT
1. ACCRUED AND UNPAID INTEREST:
WILL BE PAID UP TO, BUT NOT INCLUDING, THE SETTLEMENT DATE

2. MINIMUM AGGREGATE ACCEPTANCE AMOUNT: THE TENDER OFFER IS NOT
CONDITIONAL ON A MINIMUM AGGREGATE AMOUNT OF SECURITIES BEING
TENDERED.

3. TENDER CAP: WATERFALL TENDER CAP: USD 3,000,000,000 OF

AGGREGATE PURCHASE PRICE LESS THE AGGREGATE AMOUNT THAT ANY AND
ALL NOTES HOLDERS ARE ENTITLED TO RECEIVE EXCLUDING ACCRUED
INTEREST

4. PRORATION: APPLICABLE

THE COMPANY OFFERS TO ACCEPT INSTRUCTIONS UP TO THE TENDER CAP.

IF THE CAP IS EXCEEDED, INSTRUCTIONS WILL BE ACCEPTED ON A

PRO-RATA BASIS. THE AMOUNT OF NOTES THAT ARE TENDERED ON THE
APPLICABLE SETTLEMENT DATE WILL BE DETERMINED IN ACCORDANCE WITH
THE ACCEPTANCE PRIORITY LEVELS SET FORTH IN THE DOCUMENTATION
(WITH 1 BEING THE HIGHEST AND 10 BEING THE LOWEST. FOR FURTHER
DETAILS OF THE PRORATION PLEASE REFER TO THE DOCUMENTATION

5. POOLFACTOR: NOT APPLICABLE

This corporate action notification does not constitute an offer

to sell or the solicitation of an offer to buy any securities by
anyone in any jurisdiction.

It is not, and should not be construed or treated as, investment
or financial advice. In providing this information, Euroclear
Bank is not acting as agent of the issuer.

By sending an instruction to Euroclear Bank, you confirm that you
(and any beneficial owner(s) for whom you act) comply with the
terms and conditions of the corporate event and comply with
applicable local laws or requirements, including but not limited
To holding and transfer restrictions.

If holding and transfer restrictions would prohibit you (and any
beneficial owner(s) for whom you act) to hold the proceeds of a
corporate event in your account in Euroclear Bank, you (and any
beneficial owner(s) for whom you act) must ensure to send an
instruction to allow the transfer of these proceeds to an account
outside the euroclear system.

file://IC|/Users/kgarcia/Desktop/Comunicados/ANEX0%201.txt[11/07/19 06:34:35 p.m.]



== == == END OF NOTICE=== == == ===

---------------- EVENT NUMBER 5750861 --- CORRECTION

EVENT TYPE 221 PURCHASE OFFER
PRIORITY 5 + FEE
Complete
MANDATORY/VOLUNTARY INDICATOR: VOLUNTARY

- SECURITY US71647NAR08 PETROBRAS GLOB SECREG 6.125 17/01/22
(STRAIGHT) NOMINAL USD 1,000 MATURITY 17/01/22
QUOTATION PCT 107.750000 ON 10/07/19

RESULTS PUBLICATION DATE: 16/07/19

----------------------- OPTION INFORMATION =---==-nmcmemmmcemmnce-
CA OPTION NUMBER: 1

CA OPTION TYPE: Cash

DEFAULT OPTION: NO

INSTRUCTION DEADLINE DATE: 15/07/19

INSTRUCTION DEADLINE TIME: 17:00 CET

PERIOD OF ACTION START DATE: 01/07/19

PERIOD OF ACTION END DATE: 15/07/19 TIME: 18:00 CET
PAYMENT DATE : 16/07/19

ACCT SERVICER REVOCABILITY START DATE: 01/07/19 TIME: 00:01 CET
ACCT SERVICER REVOCABILITY END DATE: 15/07/19 TIME: 17:00 CET

MARKET DEADLINE DATE: 15/07/19 TIME: 23:00 CET
REVOCABILITY START DATE: 01/07/19 TIME: 00:01 CET
REVOCABILITY END DATE : 15/07/19 TIME: 23:00 CET

PRORATION IND: Y

- SECURITY US71647NAR08 PETROBRAS GLOB SECREG 6.125 17/01/22
(STRAIGHT) NOMINAL USD 1,000 MATURITY 17/01/22
QUOTATION PCT 107.750000 ON 10/07/19

MINIMUM FOR EXERCISE: 2,000
MULTIPLE FOR EXERCISE: 1,000
ACCRUED INTEREST: TO BE RECEIVED BY HOLDER

INSTRUCTION AT BENEFICIAL OWNER LEVEL REQUIRED

- CASH USD

CREDIT RATIO PER MULTIPLE EXERCISED:

GROSS AMOUNT: USD 1,083.75000000

AMOUNT/PRICE SHOWN IS APPROXIMATE
VALUE DATE: 16/07/19
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TO TENDER BEFORE EARLY TENDER DATE AND RECEIVE EARLY TENDER
CONSIDERATION (INCLUDING EARLY TENDER PREMIUM USD 30)
+ ACCRUED INTEREST

----------------------- OPTION INFORMATION =------nnnmmmmmeeeeea
CA OPTION NUMBER: 2

CA OPTION TYPE: Cash

DEFAULT OPTION: NO

INSTRUCTION DEADLINE DATE: 29/07/19

INSTRUCTION DEADLINE TIME: 13:00 CET

PERIOD OF ACTION START DATE: 15/07/19

PERIOD OF ACTION END DATE: 29/07/19 TIME: 14:00 CET
PAYMENT DATE : 16/07/19

ACCT SERVICER REVOCABILITY START DATE: 31/12/49
MARKET DEADLINE DATE: 30/07/19 TIME: 05:59 CET
REVOCABILITY START DATE: 31/12/49

PRORATION IND: Y

- SECURITY US71647NAR08 PETROBRAS GLOB SECREG 6.125 17/01/22
(STRAIGHT) NOMINAL USD 1,000 MATURITY 17/01/22
QUOTATION PCT 107.750000 ON 10/07/19

MINIMUM FOR EXERCISE: 2,000
MULTIPLE FOR EXERCISE: 1,000
ACCRUED INTEREST: TO BE RECEIVED BY HOLDER

INSTRUCTION AT BENEFICIAL OWNER LEVEL REQUIRED

- CASH USD

CREDIT RATIO PER MULTIPLE EXERCISED:

GROSS AMOUNT: USD 1,053.75000000

AMOUNT/PRICE SHOWN IS APPROXIMATE
VALUE DATE: 30/07/19

TO TENDER AFTER EARLY TENDER DATE BUT BEFORE WATERFALL EXPIRATION
DATE AND RECEIVE LATE TENDER CONSIDERATION(NO FEE)
+ ACCRUED INTEREST

----------------------- OPTION INFORMATION =------nnnmmmmmeeecee
CA OPTION NUMBER: 3

CA OPTION TYPE: No Action

DEFAULT OPTION: YES

INSTRUCTION DEADLINE DATE: 29/07/19
INSTRUCTION DEADLINE TIME: 13:00 CET
PERIOD OF ACTION START DATE: 01/07/19
PERIOD OF ACTION END DATE: 29/07/19
PAYMENT DATE : 16/07/19

PRORATION IND: N
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INFORMATION ON PURCHASE OFFER

EXECUTION DEADLINE: 15/07/19

EXPECTED LATE SETTLEMENT DATE 30/07/2019
ELECTR.CERTIF:N/ NO CERTIFICATION REQUIRED

TO INSTRUCT, YOU NEED TO:
- SEND A SEPARATE INSTRUCTION PER BENEFICIAL OWNER (BO)

BENEFICIAL OWNERSHIP:
DUE TO THE SPECIFIC MECHANICS OF THIS CORPORATE EVENT YOU HAVE TO
SEND A SEPARATE INSTRUCTION PER BO

YOU ARE SOLELY RESPONSIBLE TO DETERMINE WHETHER TO SEND ONE
INSTRUCTION PER BO OR NOT. WE CANNOT PROVIDE ANY GUIDANCE ON THIS
REQUIREMENT. WE WILL FORWARD BUT NOT VALIDATE ANY INSTRUCTION
RECEIVED REGARDLESS IF YOU INSTRUCTED AT BENEFICIAL OWNER OR NOT

ELECTRONIC INSTRUCTIONS:
1. FREE FORMAT MT 599/MT 568 USERS: YOUR DEADLINE IS 10:00
(BRUSSELS TIME) ON THE BUSINESS DAY BEFORE THE DEADLINE DATE.

2. EASYWAY USERS:

A. TO TENDER BEFORE EARLY TENDER DATE AND RECEIVE EARLY TENDER
CONSIDERATION, CHOOSE OPTION 001

B. TO TENDER AFTER EARLY TENDER DATE BUT BEFORE WATERFALL
EXPIRATION DATE AND RECEIVE LATE TENDER CONSIDERATION, CHOOSE
OPTION 002

- MENTION IN FIELD 'NARRATIVE TO EUROCLEAR BANK'": YOUR CONTACT
NAME AND PHONE NUMBER PRECEDED BY 'INX CONTACT DETAILS'

3. EUCLID USERS:

A. TO TENDER BEFORE EARLY TENDER DATE AND RECEIVE EARLY TENDER
CONSIDERATION, SEND AN INSTRUCTION TYPE '62'

B. TO TENDER AFTER EARLY TENDER DATE BUT BEFORE WATERFALL
EXPIRATION DATE AND RECEIVE LATE TENDER CONSIDERATION, SEND AN
INSTRUCTION TYPE '54' WITH SUBTYPE 'CASH'

C. TO TAKE NO ACTION, SEND AN INSTRUCTION TYPE '54' SUBTYPE

'NOAC'. MENTION THE EVENT NUMBER IN FIELD 72 AS FOLLOWS: 'EVNB
CAO0000XXXXXXX" (WHERE XXXXXXX IS THE EVENT NUMBER)

ALWAYS MENTION IN FIELD:
- 72: YOUR CONTACT NAME AND PHONE NUMBER PRECEDED BY 'INX CONTACT
DETAILS'

4. SWIFT MT565 USERS:

A. TO TENDER BEFORE EARLY TENDER DATE AND RECEIVE EARLY TENDER
CONSIDERATION, USE CAON 001 CAOP CASH

B. TO TENDER AFTER EARLY TENDER DATE BUT BEFORE WATERFALL
EXPIRATION DATE AND RECEIVE LATE TENDER CONSIDERATION, USE CAON
002 CAOP CASH
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ALWAYS MENTION IN FIELD:
- 70E:INST: YOUR CONTACT NAME AND PHONE NUMBER PRECEDED BY 'INX
CONTACT DETAILS'

PAPER FORM:

NO LEGAL DOCUMENTATION TO BE COMPLETED

DOCUMENTATION
YOU MAY REQUEST THE CORPORATE ACTION DOCUMENT(S) EITHER VIA
E-MAIL OR VIA THE WEBSITE:

A. E-MAIL: SEND AN E-MAIL TO CADOCS(AT)EUROCLEAR.COM. INDICATE IN
THE SUBJECT OF YOUR E-MAIL THE FOLLOWING REFERENCE 5634931-221

NOTE: IN THE RARE CASE THAT THE SIZE OF THE CA DOCUMENT EXCEEDS
10 MB, IT WILL NOT BE POSSIBLE TO SEND IT VIA E-MAIL. YOU WILL
RECEIVE AN E-MAIL INFORMING YOU THAT THE DOCUMENT WILL BE
AVAILABLE ONLY VIA THE WEBSITE

B. THE EUROCLEAR WEBSITE (MY.EUROCLEAR.COM): TO ACCESS THE
DOCUMENTATION, LOG IN OR GO THROUGH TO MYEUROCLEAR AS A GUEST.

YOU CAN DOWNLOAD THE DOCUMENT(S) BY ENTERING THE CORPORATE ACTION
NOTIFICATION NUMBER 5634931 IN THE SEARCH BOX ON MY.EUROCLEAR.COM
MY APPS CORPORATE ACTIONS

REVOCABILITY
INSTRUCTIONS MAY BE WITHDRAWN PURSUANT TO THE OFFER DOCUMENTATION
AND UPON AGENTS FINAL AGREEMENT

FREE TEXT LIMITATIONS APPLICABLE IN THE FOLLOWING FIELDS (IF
REQUIRED):

- 4 X 35 CHARACTERS IN FIELD: 88D

- 10 X 35 CHARACTERS IN FIELDS 72, 70E:INST, 80B, 95V:OWND

WE WILL FORWARD BUT NOT VALIDATE ANY OF THE INFORMATION IN THESE
FIELDS.

SECURITIES FOR WHICH INSTRUCTIONS ARE RECEIVED WILL BE BLOCKED.
SECURITIES FOR WHICH INSTRUCTIONS ARE RECEIVED WILL BE DELIVERED.
SECURITIES BUYER: I/PETROBRAS GLOBAL FINANCE

BY DEFAULT, EOC WILL TAKE NO ACTION

FOR DETAILS, CONTACT CORPORATE ACTIONS - DRIT INFO 4245

---------------- 237721 0] = R ——
UPDATE 11/07/2019: THE ISSUER HAS AMENDED THE WATERFALL TENDER CAP

THE ISSUER ANNOUNCES THAT BASED ON THE AGGREGATE AMOUNT PAYABLE

BY THE COMPANY TO HOLDERS WHOSE NOTES WERE ACCEPTED FOR PURCHASE
IN THE ANY AND ALL OFFERS, EXCLUDING ACCRUED AND UNPAID INTEREST,
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THE WATERFALL TENDER CAP IS USD 2,361,062,981.70.
PLEASE REFER TO DOCUMENTATION FOR MORE DETAILS

END OF UPDATE

INFORMATION SOURCE: INFORMATION AGENT:
GLOBAL BONDHOLDER SERVICES CORPORATION
65 BROADWAY SUITE 404

NEW YORK, NEW YORK 10006

ATTN: CORPORATE ACTIONS

BANKS AND BROKERS CALL: (212) 430-3774

TOLL FREE (866) 470-3800

GENERAL INFORMATION
THE PURPOSE OF THE OFFERS IS TO REPAY CERTAIN OF COMPANYS
INDEBTEDNESS.

1. TENDER AND CONSENT: NOT APPLICABLE

2. CONDITIONS AND RESTRICTIONS: CERTAIN RESTRICTIONS APPLY FOR
THE FOLLOWING COUNTRIES: UNITED KINGDOM AND UNITED STATES

THESE RESTRICTIONS APPLY TO BENEFICIAL OWNERS

THE OFFER IS SUBJECT TO, AMONG OTHER THINGS, THE SUFFICIENT FUNDS
CONDITION

REFER TO THE OFFER DOCUMENTATION FOR THE COMPLETE CONDITIONS AND
RESTRICTIONS OF THIS OFFER

TIMETABLE

- EXPECTED INITIAL ACCEPTANCE DATE: NO LATER THAN THE FIRST
BUSINESS DAY FOLLOWING THE EARLY TENDER DATE CONDITIONAL TO
EXERCISING EARLY SETTLEMENT RIGHT

- EXPECTED EARLY SETTLEMENT DATE: NO LATER THAN TWO BUSINESS DAYS
FOLLOWING THE EARLY TENDER DATE CONDITIONAL TO EXERCISING EARLY
SETTLEMENT RIGHT

- EXPECTED LATE SETTLEMENT DATE: NO LATER THAN TWO BUSINESS DAYS
FOLLOWING THE WATERFALL EXPIRATION DATE

ENTITLEMENT
1. ACCRUED AND UNPAID INTEREST:
WILL BE PAID UP TO, BUT NOT INCLUDING, THE SETTLEMENT DATE

2. MINIMUM AGGREGATE ACCEPTANCE AMOUNT: THE TENDER OFFER IS NOT
CONDITIONAL ON A MINIMUM AGGREGATE AMOUNT OF SECURITIES BEING
TENDERED.

3. TENDER CAP: WATERFALL TENDER CAP: USD 3,000,000,000 OF

AGGREGATE PURCHASE PRICE LESS THE AGGREGATE AMOUNT THAT ANY AND
ALL NOTES HOLDERS ARE ENTITLED TO RECEIVE EXCLUDING ACCRUED
INTEREST
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4. PRORATION: APPLICABLE

THE COMPANY OFFERS TO ACCEPT INSTRUCTIONS UP TO THE TENDER CAP.

IF THE CAP IS EXCEEDED, INSTRUCTIONS WILL BE ACCEPTED ON A

PRO-RATA BASIS. THE AMOUNT OF NOTES THAT ARE TENDERED ON THE
APPLICABLE SETTLEMENT DATE WILL BE DETERMINED IN ACCORDANCE WITH
THE ACCEPTANCE PRIORITY LEVELS SET FORTH IN THE DOCUMENTATION
(WITH 1 BEING THE HIGHEST AND 10 BEING THE LOWEST. FOR FURTHER
DETAILS OF THE PRORATION PLEASE REFER TO THE DOCUMENTATION

5. POOLFACTOR: NOT APPLICABLE

This corporate action notification does not constitute an offer

to sell or the solicitation of an offer to buy any securities by
anyone in any jurisdiction.

It is not, and should not be construed or treated as, investment
or financial advice. In providing this information, Euroclear
Bank is not acting as agent of the issuer.

By sending an instruction to Euroclear Bank, you confirm that you
(and any beneficial owner(s) for whom you act) comply with the
terms and conditions of the corporate event and comply with
applicable local laws or requirements, including but not limited
To holding and transfer restrictions.

If holding and transfer restrictions would prohibit you (and any
beneficial owner(s) for whom you act) to hold the proceeds of a
corporate event in your account in Euroclear Bank, you (and any
beneficial owner(s) for whom you act) must ensure to send an
instruction to allow the transfer of these proceeds to an account
outside the euroclear system.

== == == END OF NOTICE=== == == ===

---------------- EVENT NUMBER 5750863 --- CORRECTION ----

EVENT TYPE 221 PURCHASE OFFER
PRIORITY 7 + FEE
Complete
MANDATORY/VOLUNTARY INDICATOR: VOLUNTARY

- SECURITY US71647NAK54 PETROBRAS GLOBAL FI 7.25000 17/03/44
(STRAIGHT) NOMINAL USD 1,000 MATURITY 17/03/44
QUOTATION PCT 113.800000 ON 10/07/19

RESULTS PUBLICATION DATE: 16/07/19

----------------------- OPTION INFORMATION =------nnnmmmmmeeecee
CA OPTION NUMBER: 1

CA OPTION TYPE: Cash

DEFAULT OPTION: NO

INSTRUCTION DEADLINE DATE: 15/07/19
INSTRUCTION DEADLINE TIME: 17:00 CET
PERIOD OF ACTION START DATE: 01/07/19
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PERIOD OF ACTION END DATE: 15/07/19 TIME: 18:00 CET
PAYMENT DATE : 16/07/19

ACCT SERVICER REVOCABILITY START DATE: 01/07/19 TIME: 00:01 CET
ACCT SERVICER REVOCABILITY END DATE: 15/07/19 TIME: 17:00 CET

MARKET DEADLINE DATE: 15/07/19 TIME: 23:00 CET
REVOCABILITY START DATE: 01/07/19 TIME: 00:01 CET
REVOCABILITY END DATE : 15/07/19 TIME: 23:00 CET

PRORATION IND: Y

- SECURITY US71647NAK54 PETROBRAS GLOBAL FI 7.25000 17/03/44
(STRAIGHT) NOMINAL USD 1,000 MATURITY 17/03/44
QUOTATION PCT 113.800000 ON 10/07/19

MINIMUM FOR EXERCISE: 2,000
MULTIPLE FOR EXERCISE: 1,000
ACCRUED INTEREST: TO BE RECEIVED BY HOLDER

INSTRUCTION AT BENEFICIAL OWNER LEVEL REQUIRED

- CASH uUSD

CREDIT RATIO PER MULTIPLE EXERCISED:

GROSS AMOUNT: USD 1,136.25000000

AMOUNT/PRICE SHOWN IS APPROXIMATE
VALUE DATE: 16/07/19

TO TENDER BEFORE EARLY TENDER DATE AND RECEIVE EARLY TENDER
CONSIDERATION (INCLUDING EARLY TENDER PREMIUM USD 30)
+ ACCRUED INTEREST

----------------------- OPTION INFORMATION ----=ssnmmmmmmnnaenanas
CA OPTION NUMBER: 2

CA OPTION TYPE: Cash

DEFAULT OPTION: NO

INSTRUCTION DEADLINE DATE: 29/07/19

INSTRUCTION DEADLINE TIME: 13:00 CET

PERIOD OF ACTION START DATE: 15/07/19

PERIOD OF ACTION END DATE: 29/07/19 TIME: 14:00 CET
PAYMENT DATE : 16/07/19

ACCT SERVICER REVOCABILITY START DATE: 31/12/49
MARKET DEADLINE DATE: 30/07/19 TIME: 05:59 CET
REVOCABILITY START DATE: 31/12/49

PRORATION IND: Y

- SECURITY US71647NAK54 PETROBRAS GLOBAL FI 7.25000 17/03/44
(STRAIGHT) NOMINAL USD 1,000 MATURITY 17/03/44
QUOTATION PCT 113.800000 ON 10/07/19

MINIMUM FOR EXERCISE: 2,000
MULTIPLE FOR EXERCISE: 1,000
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ACCRUED INTEREST: TO BE RECEIVED BY HOLDER

INSTRUCTION AT BENEFICIAL OWNER LEVEL REQUIRED

- CASH USD

CREDIT RATIO PER MULTIPLE EXERCISED:

GROSS AMOUNT: USD 1,106.25000000

AMOUNT/PRICE SHOWN IS APPROXIMATE
VALUE DATE: 30/07/19

TO TENDER AFTER EARLY TENDER DATE BUT BEFORE WATERFALL EXPIRATION
DATE AND RECEIVE LATE TENDER CONSIDERATION(NO FEE)
+ ACCRUED INTEREST

----------------------- OPTION INFORMATION =------nnnmmmmmeeecee
CA OPTION NUMBER: 3

CA OPTION TYPE: No Action

DEFAULT OPTION: YES

INSTRUCTION DEADLINE DATE: 29/07/19
INSTRUCTION DEADLINE TIME: 13:00 CET
PERIOD OF ACTION START DATE: 01/07/19
PERIOD OF ACTION END DATE: 29/07/19
PAYMENT DATE : 16/07/19

PRORATION IND: N

INFORMATION ON PURCHASE OFFER

EXECUTION DEADLINE: 15/07/19

EXPECTED LATE SETTLEMENT DATE 30/07/2019
ELECTR.CERTIF:N/ NO CERTIFICATION REQUIRED

TO INSTRUCT, YOU NEED TO:
- SEND A SEPARATE INSTRUCTION PER BENEFICIAL OWNER (BO)

BENEFICIAL OWNERSHIP:
DUE TO THE SPECIFIC MECHANICS OF THIS CORPORATE EVENT YOU HAVE TO
SEND A SEPARATE INSTRUCTION PER BO

YOU ARE SOLELY RESPONSIBLE TO DETERMINE WHETHER TO SEND ONE
INSTRUCTION PER BO OR NOT. WE CANNOT PROVIDE ANY GUIDANCE ON THIS
REQUIREMENT. WE WILL FORWARD BUT NOT VALIDATE ANY INSTRUCTION
RECEIVED REGARDLESS IF YOU INSTRUCTED AT BENEFICIAL OWNER OR NOT

ELECTRONIC INSTRUCTIONS:

1. FREE FORMAT MT 599/MT 568 USERS: YOUR DEADLINE IS 10:00
(BRUSSELS TIME) ON THE BUSINESS DAY BEFORE THE DEADLINE DATE.

2. EASYWAY USERS:
A. TO TENDER BEFORE EARLY TENDER DATE AND RECEIVE EARLY TENDER
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CONSIDERATION, CHOOSE OPTION 001

B. TO TENDER AFTER EARLY TENDER DATE BUT BEFORE WATERFALL
EXPIRATION DATE AND RECEIVE LATE TENDER CONSIDERATION, CHOOSE
OPTION 002

- MENTION IN FIELD 'NARRATIVE TO EUROCLEAR BANK'": YOUR CONTACT
NAME AND PHONE NUMBER PRECEDED BY 'INX CONTACT DETAILS'

3. EUCLID USERS:

A. TO TENDER BEFORE EARLY TENDER DATE AND RECEIVE EARLY TENDER
CONSIDERATION, SEND AN INSTRUCTION TYPE '62'

B. TO TENDER AFTER EARLY TENDER DATE BUT BEFORE WATERFALL
EXPIRATION DATE AND RECEIVE LATE TENDER CONSIDERATION, SEND AN
INSTRUCTION TYPE '54' WITH SUBTYPE 'CASH'

C. TO TAKE NO ACTION, SEND AN INSTRUCTION TYPE '54' SUBTYPE

'NOAC'. MENTION THE EVENT NUMBER IN FIELD 72 AS FOLLOWS: 'EVNB
CAO0000XXXXXXX" (WHERE XXXXXXX IS THE EVENT NUMBER)

ALWAYS MENTION IN FIELD:
- 72: YOUR CONTACT NAME AND PHONE NUMBER PRECEDED BY 'INX CONTACT
DETAILS'

4. SWIFT MT565 USERS:

A. TO TENDER BEFORE EARLY TENDER DATE AND RECEIVE EARLY TENDER
CONSIDERATION, USE CAON 001 CAOP CASH

B. TO TENDER AFTER EARLY TENDER DATE BUT BEFORE WATERFALL
EXPIRATION DATE AND RECEIVE LATE TENDER CONSIDERATION, USE CAON
002 CAOP CASH

ALWAYS MENTION IN FIELD:
- 70E:INST: YOUR CONTACT NAME AND PHONE NUMBER PRECEDED BY 'INX
CONTACT DETAILS'

PAPER FORM:

NO LEGAL DOCUMENTATION TO BE COMPLETED

DOCUMENTATION
YOU MAY REQUEST THE CORPORATE ACTION DOCUMENT(S) EITHER VIA
E-MAIL OR VIA THE WEBSITE:

A. E-MAIL: SEND AN E-MAIL TO CADOCS(AT)EUROCLEAR.COM. INDICATE IN
THE SUBJECT OF YOUR E-MAIL THE FOLLOWING REFERENCE 5634931-221

NOTE: IN THE RARE CASE THAT THE SIZE OF THE CA DOCUMENT EXCEEDS
10 MB, IT WILL NOT BE POSSIBLE TO SEND IT VIA E-MAIL. YOU WILL
RECEIVE AN E-MAIL INFORMING YOU THAT THE DOCUMENT WILL BE
AVAILABLE ONLY VIA THE WEBSITE

B. THE EUROCLEAR WEBSITE (MY.EUROCLEAR.COM): TO ACCESS THE
DOCUMENTATION, LOG IN OR GO THROUGH TO MYEUROCLEAR AS A GUEST.

YOU CAN DOWNLOAD THE DOCUMENT(S) BY ENTERING THE CORPORATE ACTION
NOTIFICATION NUMBER 5634931 IN THE SEARCH BOX ON MY.EUROCLEAR.COM
MY APPS CORPORATE ACTIONS

REVOCABILITY
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INSTRUCTIONS MAY BE WITHDRAWN PURSUANT TO THE OFFER DOCUMENTATION
AND UPON AGENTS FINAL AGREEMENT

FREE TEXT LIMITATIONS APPLICABLE IN THE FOLLOWING FIELDS (IF
REQUIRED):

- 4 X 35 CHARACTERS IN FIELD: 88D

- 10 X 35 CHARACTERS IN FIELDS 72, 70E:INST, 80B, 95V:OWND

WE WILL FORWARD BUT NOT VALIDATE ANY OF THE INFORMATION IN THESE
FIELDS.

SECURITIES FOR WHICH INSTRUCTIONS ARE RECEIVED WILL BE BLOCKED.
SECURITIES FOR WHICH INSTRUCTIONS ARE RECEIVED WILL BE DELIVERED.
SECURITIES BUYER: I/PETROBRAS GLOBAL FINANCE

BY DEFAULT, EOC WILL TAKE NO ACTION

FOR DETAILS, CONTACT CORPORATE ACTIONS - DRIT INFO 4245

---------------- 237721 0] = R —
UPDATE 11/07/2019: THE ISSUER HAS AMENDED THE WATERFALL TENDER CAP

THE ISSUER ANNOUNCES THAT BASED ON THE AGGREGATE AMOUNT PAYABLE
BY THE COMPANY TO HOLDERS WHOSE NOTES WERE ACCEPTED FOR PURCHASE
IN THE ANY AND ALL OFFERS, EXCLUDING ACCRUED AND UNPAID INTEREST,
THE WATERFALL TENDER CAP IS USD 2,361,062,981.70.

PLEASE REFER TO DOCUMENTATION FOR MORE DETAILS

END OF UPDATE

INFORMATION SOURCE: INFORMATION AGENT:
GLOBAL BONDHOLDER SERVICES CORPORATION
65 BROADWAY SUITE 404

NEW YORK, NEW YORK 10006

ATTN: CORPORATE ACTIONS

BANKS AND BROKERS CALL: (212) 430-3774

TOLL FREE (866) 470-3800

GENERAL INFORMATION

THE PURPOSE OF THE OFFERS IS TO REPAY CERTAIN OF COMPANYS
INDEBTEDNESS.

1. TENDER AND CONSENT: NOT APPLICABLE

2. CONDITIONS AND RESTRICTIONS: CERTAIN RESTRICTIONS APPLY FOR
THE FOLLOWING COUNTRIES: UNITED KINGDOM AND UNITED STATES

THESE RESTRICTIONS APPLY TO BENEFICIAL OWNERS

THE OFFER IS SUBJECT TO, AMONG OTHER THINGS, THE SUFFICIENT FUNDS
CONDITION

file://IC|/Users/kgarcia/Desktop/Comunicados/ANEX0%201.txt[11/07/19 06:34:35 p.m.]



REFER TO THE OFFER DOCUMENTATION FOR THE COMPLETE CONDITIONS AND
RESTRICTIONS OF THIS OFFER

TIMETABLE

- EXPECTED INITIAL ACCEPTANCE DATE: NO LATER THAN THE FIRST
BUSINESS DAY FOLLOWING THE EARLY TENDER DATE CONDITIONAL TO
EXERCISING EARLY SETTLEMENT RIGHT

- EXPECTED EARLY SETTLEMENT DATE: NO LATER THAN TWO BUSINESS DAYS
FOLLOWING THE EARLY TENDER DATE CONDITIONAL TO EXERCISING EARLY
SETTLEMENT RIGHT

- EXPECTED LATE SETTLEMENT DATE: NO LATER THAN TWO BUSINESS DAYS
FOLLOWING THE WATERFALL EXPIRATION DATE

ENTITLEMENT
1. ACCRUED AND UNPAID INTEREST:
WILL BE PAID UP TO, BUT NOT INCLUDING, THE SETTLEMENT DATE

2. MINIMUM AGGREGATE ACCEPTANCE AMOUNT: THE TENDER OFFER IS NOT
CONDITIONAL ON A MINIMUM AGGREGATE AMOUNT OF SECURITIES BEING
TENDERED.

3. TENDER CAP: WATERFALL TENDER CAP: USD 3,000,000,000 OF

AGGREGATE PURCHASE PRICE LESS THE AGGREGATE AMOUNT THAT ANY AND
ALL NOTES HOLDERS ARE ENTITLED TO RECEIVE EXCLUDING ACCRUED
INTEREST

4. PRORATION: APPLICABLE

THE COMPANY OFFERS TO ACCEPT INSTRUCTIONS UP TO THE TENDER CAP.

IF THE CAP IS EXCEEDED, INSTRUCTIONS WILL BE ACCEPTED ON A

PRO-RATA BASIS. THE AMOUNT OF NOTES THAT ARE TENDERED ON THE
APPLICABLE SETTLEMENT DATE WILL BE DETERMINED IN ACCORDANCE WITH
THE ACCEPTANCE PRIORITY LEVELS SET FORTH IN THE DOCUMENTATION
(WITH 1 BEING THE HIGHEST AND 10 BEING THE LOWEST. FOR FURTHER
DETAILS OF THE PRORATION PLEASE REFER TO THE DOCUMENTATION

5. POOLFACTOR: NOT APPLICABLE

This corporate action notification does not constitute an offer

to sell or the solicitation of an offer to buy any securities by
anyone in any jurisdiction.

It is not, and should not be construed or treated as, investment
or financial advice. In providing this information, Euroclear
Bank is not acting as agent of the issuer.

By sending an instruction to Euroclear Bank, you confirm that you
(and any beneficial owner(s) for whom you act) comply with the
terms and conditions of the corporate event and comply with
applicable local laws or requirements, including but not limited
To holding and transfer restrictions.

If holding and transfer restrictions would prohibit you (and any
beneficial owner(s) for whom you act) to hold the proceeds of a
corporate event in your account in Euroclear Bank, you (and any
beneficial owner(s) for whom you act) must ensure to send an
instruction to allow the transfer of these proceeds to an account
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outside the euroclear system.

== == == END OF NOTICE=== == == ===

---------------- EVENT NUMBER 5750864 --- CORRECTION ----

EVENT TYPE 221 PURCHASE OFFER
PRIORITY 8 + FEE
Complete
MANDATORY/VOLUNTARY INDICATOR: VOLUNTARY

CORRECTION: TENDER CAP AMENDED

- SECURITY US71647NAM11 PETROBRAS GLOBAL FI 6.25000 17/03/24
(STRAIGHT) NOMINAL USD 1,000 MATURITY 17/03/24
QUOTATION PCT 110.241000 ON 10/07/19

RESULTS PUBLICATION DATE: 16/07/19

----------------------- OPTION INFORMATION ----==-nmnmemmmmemmnee-
CA OPTION NUMBER: 1

CA OPTION TYPE: Cash

DEFAULT OPTION: NO

INSTRUCTION DEADLINE DATE: 15/07/19

INSTRUCTION DEADLINE TIME: 17:00 CET

PERIOD OF ACTION START DATE: 01/07/19

PERIOD OF ACTION END DATE: 15/07/19 TIME: 18:00 CET
PAYMENT DATE : 16/07/19

ACCT SERVICER REVOCABILITY START DATE: 01/07/19 TIME: 00:01 CET
ACCT SERVICER REVOCABILITY END DATE: 15/07/19 TIME: 17:00 CET

MARKET DEADLINE DATE: 15/07/19 TIME: 23:00 CET
REVOCABILITY START DATE: 01/07/19 TIME: 00:01 CET
REVOCABILITY END DATE : 15/07/19 TIME: 23:00 CET

PRORATION IND: Y

- SECURITY US71647NAM11 PETROBRAS GLOBAL FI 6.25000 17/03/24
(STRAIGHT) NOMINAL USD 1,000 MATURITY 17/03/24
QUOTATION PCT 110.241000 ON 10/07/19
MINIMUM FOR EXERCISE: 2,000
MULTIPLE FOR EXERCISE: 1,000
ACCRUED INTEREST: TO BE RECEIVED BY HOLDER

INSTRUCTION AT BENEFICIAL OWNER LEVEL REQUIRED

- CASH USD

CREDIT RATIO PER MULTIPLE EXERCISED:
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GROSS AMOUNT: USD 1,112.50000000
AMOUNT/PRICE SHOWN IS APPROXIMATE
VALUE DATE: 16/07/19

TO TENDER BEFORE EARLY TENDER DATE AND RECEIVE EARLY TENDER
CONSIDERATION (INCLUDING EARLY TENDER PREMIUM USD 30)
+ ACCRUED INTEREST

----------------------- OPTION INFORMATION =---==-nmcmemmmcemmnce-
CA OPTION NUMBER: 2

CA OPTION TYPE: Cash

DEFAULT OPTION: NO

INSTRUCTION DEADLINE DATE: 29/07/19

INSTRUCTION DEADLINE TIME: 13:00 CET

PERIOD OF ACTION START DATE: 15/07/19

PERIOD OF ACTION END DATE: 29/07/19 TIME: 14:00 CET
PAYMENT DATE : 16/07/19

ACCT SERVICER REVOCABILITY START DATE: 31/12/49
MARKET DEADLINE DATE: 30/07/19 TIME: 05:59 CET
REVOCABILITY START DATE: 31/12/49

PRORATION IND: Y

- SECURITY US71647NAM11 PETROBRAS GLOBAL FI 6.25000 17/03/24
(STRAIGHT) NOMINAL USD 1,000 MATURITY 17/03/24
QUOTATION PCT 110.241000 ON 10/07/19

MINIMUM FOR EXERCISE: 2,000
MULTIPLE FOR EXERCISE: 1,000
ACCRUED INTEREST: TO BE RECEIVED BY HOLDER

INSTRUCTION AT BENEFICIAL OWNER LEVEL REQUIRED

- CASH uSD

CREDIT RATIO PER MULTIPLE EXERCISED:

GROSS AMOUNT: USD 1,082.50000000

AMOUNT/PRICE SHOWN IS APPROXIMATE
VALUE DATE: 30/07/19

TO TENDER AFTER EARLY TENDER DATE BUT BEFORE WATERFALL EXPIRATION
DATE AND RECEIVE LATE TENDER CONSIDERATION(NO FEE)
+ ACCRUED INTEREST

----------------------- OPTION INFORMATION =---=-nmnmemmmcemmnce-
CA OPTION NUMBER: 3

CA OPTION TYPE: No Action

DEFAULT OPTION: YES

INSTRUCTION DEADLINE DATE: 29/07/19
INSTRUCTION DEADLINE TIME: 13:00 CET
PERIOD OF ACTION START DATE: 01/07/19
PERIOD OF ACTION END DATE: 29/07/19
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PAYMENT DATE : 16/07/19
PRORATION IND: N

INFORMATION ON PURCHASE OFFER

EXECUTION DEADLINE: 15/07/19

EXPECTED LATE SETTLEMENT DATE 30/07/2019
ELECTR.CERTIF:N/ NO CERTIFICATION REQUIRED

TO INSTRUCT, YOU NEED TO:
- SEND A SEPARATE INSTRUCTION PER BENEFICIAL OWNER (BO)

BENEFICIAL OWNERSHIP:
DUE TO THE SPECIFIC MECHANICS OF THIS CORPORATE EVENT YOU HAVE TO
SEND A SEPARATE INSTRUCTION PER BO

YOU ARE SOLELY RESPONSIBLE TO DETERMINE WHETHER TO SEND ONE
INSTRUCTION PER BO OR NOT. WE CANNOT PROVIDE ANY GUIDANCE ON THIS
REQUIREMENT. WE WILL FORWARD BUT NOT VALIDATE ANY INSTRUCTION
RECEIVED REGARDLESS IF YOU INSTRUCTED AT BENEFICIAL OWNER OR NOT

ELECTRONIC INSTRUCTIONS:
1. FREE FORMAT MT 599/MT 568 USERS: YOUR DEADLINE IS 10:00
(BRUSSELS TIME) ON THE BUSINESS DAY BEFORE THE DEADLINE DATE.

2. EASYWAY USERS:

A. TO TENDER BEFORE EARLY TENDER DATE AND RECEIVE EARLY TENDER
CONSIDERATION, CHOOSE OPTION 001

B. TO TENDER AFTER EARLY TENDER DATE BUT BEFORE WATERFALL
EXPIRATION DATE AND RECEIVE LATE TENDER CONSIDERATION, CHOOSE
OPTION 002

- MENTION IN FIELD 'NARRATIVE TO EUROCLEAR BANK'": YOUR CONTACT
NAME AND PHONE NUMBER PRECEDED BY 'INX CONTACT DETAILS'

3. EUCLID USERS:

A. TO TENDER BEFORE EARLY TENDER DATE AND RECEIVE EARLY TENDER
CONSIDERATION, SEND AN INSTRUCTION TYPE '62'

B. TO TENDER AFTER EARLY TENDER DATE BUT BEFORE WATERFALL
EXPIRATION DATE AND RECEIVE LATE TENDER CONSIDERATION, SEND AN
INSTRUCTION TYPE '54' WITH SUBTYPE 'CASH'

C. TO TAKE NO ACTION, SEND AN INSTRUCTION TYPE '54' SUBTYPE

'‘NOAC'. MENTION THE EVENT NUMBER IN FIELD 72 AS FOLLOWS: 'EVNB
CAOO00O0XXXXXXX" (WHERE XXXXXXX IS THE EVENT NUMBER)

ALWAYS MENTION IN FIELD:
- 72: YOUR CONTACT NAME AND PHONE NUMBER PRECEDED BY 'INX CONTACT
DETAILS'

4. SWIFT MT565 USERS:

A. TO TENDER BEFORE EARLY TENDER DATE AND RECEIVE EARLY TENDER
CONSIDERATION, USE CAON 001 CAOP CASH

B. TO TENDER AFTER EARLY TENDER DATE BUT BEFORE WATERFALL
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EXPIRATION DATE AND RECEIVE LATE TENDER CONSIDERATION, USE CAON
002 CAOP CASH

ALWAYS MENTION IN FIELD:
- 7T0E:INST: YOUR CONTACT NAME AND PHONE NUMBER PRECEDED BY 'INX
CONTACT DETAILS'

PAPER FORM:

NO LEGAL DOCUMENTATION TO BE COMPLETED

DOCUMENTATION
YOU MAY REQUEST THE CORPORATE ACTION DOCUMENT(S) EITHER VIA
E-MAIL OR VIA THE WEBSITE:

A. E-MAIL: SEND AN E-MAIL TO CADOCS(AT)EUROCLEAR.COM. INDICATE IN
THE SUBJECT OF YOUR E-MAIL THE FOLLOWING REFERENCE 5634931-221

NOTE: IN THE RARE CASE THAT THE SIZE OF THE CA DOCUMENT EXCEEDS
10 MB, IT WILL NOT BE POSSIBLE TO SEND IT VIA E-MAIL. YOU WILL
RECEIVE AN E-MAIL INFORMING YOU THAT THE DOCUMENT WILL BE
AVAILABLE ONLY VIA THE WEBSITE

B. THE EUROCLEAR WEBSITE (MY.EUROCLEAR.COM): TO ACCESS THE
DOCUMENTATION, LOG IN OR GO THROUGH TO MYEUROCLEAR AS A GUEST.

YOU CAN DOWNLOAD THE DOCUMENT(S) BY ENTERING THE CORPORATE ACTION
NOTIFICATION NUMBER 5634931 IN THE SEARCH BOX ON MY.EUROCLEAR.COM
MY APPS CORPORATE ACTIONS

REVOCABILITY

INSTRUCTIONS MAY BE WITHDRAWN PURSUANT TO THE OFFER DOCUMENTATION
AND UPON AGENTS FINAL AGREEMENT

FREE TEXT LIMITATIONS APPLICABLE IN THE FOLLOWING FIELDS (IF
REQUIRED):

- 4 X 35 CHARACTERS IN FIELD: 88D

- 10 X 35 CHARACTERS IN FIELDS 72, 70E:INST, 80B, 95V:0WND

WE WILL FORWARD BUT NOT VALIDATE ANY OF THE INFORMATION IN THESE
FIELDS.

.SECURITIES FOR WHICH INSTRUCTIONS ARE RECEIVED WILL BE BLOCKED.
SECURITIES FOR WHICH INSTRUCTIONS ARE RECEIVED WILL BE DELIVERED.
SECURITIES BUYER: I/PETROBRAS GLOBAL FINANCE

BY DEFAULT, EOC WILL TAKE NO ACTION
FOR DETAILS, CONTACT CORPORATE ACTIONS - DRIT INFO 4245

---------------- 123772V gl )= 7 [ ——
UPDATE 11/07/2019: THE ISSUER HAS AMENDED THE WATERFALL TENDER CAP
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THE ISSUER ANNOUNCES THAT BASED ON THE AGGREGATE AMOUNT PAYABLE
BY THE COMPANY TO HOLDERS WHOSE NOTES WERE ACCEPTED FOR PURCHASE
IN THE ANY AND ALL OFFERS, EXCLUDING ACCRUED AND UNPAID INTEREST,
THE WATERFALL TENDER CAP IS USD 2,361,062,981.70.

PLEASE REFER TO DOCUMENTATION FOR MORE DETAILS

END OF UPDATE

INFORMATION SOURCE: INFORMATION AGENT:
GLOBAL BONDHOLDER SERVICES CORPORATION
65 BROADWAY SUITE 404

NEW YORK, NEW YORK 10006

ATTN: CORPORATE ACTIONS

BANKS AND BROKERS CALL: (212) 430-3774

TOLL FREE (866) 470-3800

GENERAL INFORMATION
THE PURPOSE OF THE OFFERS IS TO REPAY CERTAIN OF COMPANYS
INDEBTEDNESS.

1. TENDER AND CONSENT: NOT APPLICABLE

2. CONDITIONS AND RESTRICTIONS: CERTAIN RESTRICTIONS APPLY FOR
THE FOLLOWING COUNTRIES: UNITED KINGDOM AND UNITED STATES

THESE RESTRICTIONS APPLY TO BENEFICIAL OWNERS

THE OFFER IS SUBJECT TO, AMONG OTHER THINGS, THE SUFFICIENT FUNDS
CONDITION

REFER TO THE OFFER DOCUMENTATION FOR THE COMPLETE CONDITIONS AND
RESTRICTIONS OF THIS OFFER

TIMETABLE

- EXPECTED INITIAL ACCEPTANCE DATE: NO LATER THAN THE FIRST
BUSINESS DAY FOLLOWING THE EARLY TENDER DATE CONDITIONAL TO
EXERCISING EARLY SETTLEMENT RIGHT

- EXPECTED EARLY SETTLEMENT DATE: NO LATER THAN TWO BUSINESS DAYS
FOLLOWING THE EARLY TENDER DATE CONDITIONAL TO EXERCISING EARLY
SETTLEMENT RIGHT

- EXPECTED LATE SETTLEMENT DATE: NO LATER THAN TWO BUSINESS DAYS
FOLLOWING THE WATERFALL EXPIRATION DATE

ENTITLEMENT

1. ACCRUED AND UNPAID INTEREST:
WILL BE PAID UP TO, BUT NOT INCLUDING, THE SETTLEMENT DATE

2. MINIMUM AGGREGATE ACCEPTANCE AMOUNT: THE TENDER OFFER IS NOT
CONDITIONAL ON A MINIMUM AGGREGATE AMOUNT OF SECURITIES BEING
TENDERED.

3. TENDER CAP: WATERFALL TENDER CAP: USD 3,000,000,000 OF
AGGREGATE PURCHASE PRICE LESS THE AGGREGATE AMOUNT THAT ANY AND
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ALL NOTES HOLDERS ARE ENTITLED TO RECEIVE EXCLUDING ACCRUED
INTEREST

4. PRORATION: APPLICABLE

THE COMPANY OFFERS TO ACCEPT INSTRUCTIONS UP TO THE TENDER CAP.

IF THE CAP IS EXCEEDED, INSTRUCTIONS WILL BE ACCEPTED ON A

PRO-RATA BASIS. THE AMOUNT OF NOTES THAT ARE TENDERED ON THE
APPLICABLE SETTLEMENT DATE WILL BE DETERMINED IN ACCORDANCE WITH
THE ACCEPTANCE PRIORITY LEVELS SET FORTH IN THE DOCUMENTATION
(WITH 1 BEING THE HIGHEST AND 10 BEING THE LOWEST. FOR FURTHER
DETAILS OF THE PRORATION PLEASE REFER TO THE DOCUMENTATION

5. POOLFACTOR: NOT APPLICABLE

This corporate action notification does not constitute an offer

to sell or the solicitation of an offer to buy any securities by
anyone in any jurisdiction.

It is not, and should not be construed or treated as, investment
or financial advice. In providing this information, Euroclear
Bank is not acting as agent of the issuer.

By sending an instruction to Euroclear Bank, you confirm that you
(and any beneficial owner(s) for whom you act) comply with the
terms and conditions of the corporate event and comply with
applicable local laws or requirements, including but not limited
To holding and transfer restrictions.

If holding and transfer restrictions would prohibit you (and any
beneficial owner(s) for whom you act) to hold the proceeds of a
corporate event in your account in Euroclear Bank, you (and any
beneficial owner(s) for whom you act) must ensure to send an
instruction to allow the transfer of these proceeds to an account
outside the euroclear system.

== == == END OF NOTICE=== == == ===

---------------- EVENT NUMBER 5750865 --- CORRECTION

EVENT TYPE 221 PURCHASE OFFER
PRIORITY 9 + FEE
Complete
MANDATORY/VOLUNTARY INDICATOR: VOLUNTARY

- SECURITY US71647NAS80 PETROBRAS GLOB SECREG 7.375 17/01/27
(STRAIGHT) NOMINAL USD 1,000 MATURITY 17/01/27
QUOTATION PCT 116.716000 ON 10/07/19

RESULTS PUBLICATION DATE: 16/07/19

----------------------- OPTION INFORMATION =---=-nmnmemmmcemmnce-
CA OPTION NUMBER: 1

CA OPTION TYPE: Cash

DEFAULT OPTION: NO
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INSTRUCTION DEADLINE DATE: 15/07/19

INSTRUCTION DEADLINE TIME: 17:00 CET

PERIOD OF ACTION START DATE: 01/07/19

PERIOD OF ACTION END DATE: 15/07/19 TIME: 18:00 CET
PAYMENT DATE : 16/07/19

ACCT SERVICER REVOCABILITY START DATE: 01/07/19 TIME: 00:01 CET
ACCT SERVICER REVOCABILITY END DATE: 15/07/19 TIME: 17:00 CET

MARKET DEADLINE DATE: 15/07/19 TIME: 23:00 CET
REVOCABILITY START DATE: 01/07/19 TIME: 00:01 CET
REVOCABILITY END DATE : 15/07/19 TIME: 23:00 CET

PRORATION IND: Y

- SECURITY US71647NAS80 PETROBRAS GLOB SECREG 7.375 17/01/27
(STRAIGHT) NOMINAL USD 1,000 MATURITY 17/01/27
QUOTATION PCT 116.716000 ON 10/07/19

MINIMUM FOR EXERCISE: 2,000
MULTIPLE FOR EXERCISE: 1,000
ACCRUED INTEREST: TO BE RECEIVED BY HOLDER

INSTRUCTION AT BENEFICIAL OWNER LEVEL REQUIRED

- CASH USD

CREDIT RATIO PER MULTIPLE EXERCISED:

GROSS AMOUNT: USD 1,163.75000000

AMOUNT/PRICE SHOWN IS APPROXIMATE
VALUE DATE: 16/07/19

TO TENDER BEFORE EARLY TENDER DATE AND RECEIVE EARLY TENDER
CONSIDERATION (INCLUDING EARLY TENDER PREMIUM USD 30)
+ ACCRUED INTEREST

----------------------- OPTION INFORMATION =------nnnmmmmmeeecee
CA OPTION NUMBER: 2

CA OPTION TYPE: Cash

DEFAULT OPTION: NO

INSTRUCTION DEADLINE DATE: 29/07/19

INSTRUCTION DEADLINE TIME: 13:00 CET

PERIOD OF ACTION START DATE: 15/07/19

PERIOD OF ACTION END DATE: 29/07/19 TIME: 14:00 CET
PAYMENT DATE : 16/07/19

ACCT SERVICER REVOCABILITY START DATE: 31/12/49
MARKET DEADLINE DATE: 30/07/19 TIME: 05:59 CET
REVOCABILITY START DATE: 31/12/49

PRORATION IND: Y

- SECURITY US71647NAS80 PETROBRAS GLOB SECREG 7.375 17/01/27
(STRAIGHT) NOMINAL USD 1,000 MATURITY 17/01/27
QUOTATION PCT 116.716000 ON 10/07/19
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MINIMUM FOR EXERCISE: 2,000
MULTIPLE FOR EXERCISE: 1,000
ACCRUED INTEREST: TO BE RECEIVED BY HOLDER

INSTRUCTION AT BENEFICIAL OWNER LEVEL REQUIRED

- CASH uSD

CREDIT RATIO PER MULTIPLE EXERCISED:

GROSS AMOUNT: USD 1,133.75000000

AMOUNT/PRICE SHOWN IS APPROXIMATE
VALUE DATE: 30/07/19

TO TENDER AFTER EARLY TENDER DATE BUT BEFORE WATERFALL EXPIRATION
DATE AND RECEIVE LATE TENDER CONSIDERATION(NO FEE)
+ ACCRUED INTEREST

----------------------- OPTION INFORMATION =---==-nmcmemmmcemmnce-
CA OPTION NUMBER: 3

CA OPTION TYPE: No Action

DEFAULT OPTION: YES

INSTRUCTION DEADLINE DATE: 29/07/19
INSTRUCTION DEADLINE TIME: 13:00 CET
PERIOD OF ACTION START DATE: 01/07/19
PERIOD OF ACTION END DATE: 29/07/19
PAYMENT DATE : 16/07/19

PRORATION IND: N

INFORMATION ON PURCHASE OFFER

EXECUTION DEADLINE: 15/07/19

EXPECTED LATE SETTLEMENT DATE 30/07/2019
ELECTR.CERTIF:N/ NO CERTIFICATION REQUIRED

TO INSTRUCT, YOU NEED TO:
- SEND A SEPARATE INSTRUCTION PER BENEFICIAL OWNER (BO)

BENEFICIAL OWNERSHIP:
DUE TO THE SPECIFIC MECHANICS OF THIS CORPORATE EVENT YOU HAVE TO
SEND A SEPARATE INSTRUCTION PER BO

YOU ARE SOLELY RESPONSIBLE TO DETERMINE WHETHER TO SEND ONE
INSTRUCTION PER BO OR NOT. WE CANNOT PROVIDE ANY GUIDANCE ON THIS
REQUIREMENT. WE WILL FORWARD BUT NOT VALIDATE ANY INSTRUCTION
RECEIVED REGARDLESS IF YOU INSTRUCTED AT BENEFICIAL OWNER OR NOT

ELECTRONIC INSTRUCTIONS:

1. FREE FORMAT MT 599/MT 568 USERS: YOUR DEADLINE IS 10:00
(BRUSSELS TIME) ON THE BUSINESS DAY BEFORE THE DEADLINE DATE.
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2. EASYWAY USERS:

A. TO TENDER BEFORE EARLY TENDER DATE AND RECEIVE EARLY TENDER
CONSIDERATION, CHOOSE OPTION 001

B. TO TENDER AFTER EARLY TENDER DATE BUT BEFORE WATERFALL
EXPIRATION DATE AND RECEIVE LATE TENDER CONSIDERATION, CHOOSE
OPTION 002

- MENTION IN FIELD 'NARRATIVE TO EUROCLEAR BANK'": YOUR CONTACT
NAME AND PHONE NUMBER PRECEDED BY 'INX CONTACT DETAILS'

3. EUCLID USERS:

A. TO TENDER BEFORE EARLY TENDER DATE AND RECEIVE EARLY TENDER
CONSIDERATION, SEND AN INSTRUCTION TYPE '62'

B. TO TENDER AFTER EARLY TENDER DATE BUT BEFORE WATERFALL
EXPIRATION DATE AND RECEIVE LATE TENDER CONSIDERATION, SEND AN
INSTRUCTION TYPE '54' WITH SUBTYPE 'CASH'

C. TO TAKE NO ACTION, SEND AN INSTRUCTION TYPE '54' SUBTYPE

'‘NOAC'. MENTION THE EVENT NUMBER IN FIELD 72 AS FOLLOWS: 'EVNB
CAOO00OXXXXXXX" (WHERE XXXXXXX IS THE EVENT NUMBER)

ALWAYS MENTION IN FIELD:
- 72: YOUR CONTACT NAME AND PHONE NUMBER PRECEDED BY 'INX CONTACT
DETAILS'

4. SWIFT MT565 USERS:

A. TO TENDER BEFORE EARLY TENDER DATE AND RECEIVE EARLY TENDER
CONSIDERATION, USE CAON 001 CAOP CASH

B. TO TENDER AFTER EARLY TENDER DATE BUT BEFORE WATERFALL
EXPIRATION DATE AND RECEIVE LATE TENDER CONSIDERATION, USE CAON
002 CAOP CASH

ALWAYS MENTION IN FIELD:
- 70E:INST: YOUR CONTACT NAME AND PHONE NUMBER PRECEDED BY 'INX
CONTACT DETAILS'

PAPER FORM:

NO LEGAL DOCUMENTATION TO BE COMPLETED

DOCUMENTATION
YOU MAY REQUEST THE CORPORATE ACTION DOCUMENT(S) EITHER VIA
E-MAIL OR VIA THE WEBSITE:

A. E-MAIL: SEND AN E-MAIL TO CADOCS(AT)EUROCLEAR.COM. INDICATE IN
THE SUBJECT OF YOUR E-MAIL THE FOLLOWING REFERENCE 5634931-221

NOTE: IN THE RARE CASE THAT THE SIZE OF THE CA DOCUMENT EXCEEDS
10 MB, IT WILL NOT BE POSSIBLE TO SEND IT VIA E-MAIL. YOU WILL
RECEIVE AN E-MAIL INFORMING YOU THAT THE DOCUMENT WILL BE
AVAILABLE ONLY VIA THE WEBSITE

B. THE EUROCLEAR WEBSITE (MY.EUROCLEAR.COM): TO ACCESS THE
DOCUMENTATION, LOG IN OR GO THROUGH TO MYEUROCLEAR AS A GUEST.

YOU CAN DOWNLOAD THE DOCUMENT(S) BY ENTERING THE CORPORATE ACTION
NOTIFICATION NUMBER 5634931 IN THE SEARCH BOX ON MY.EUROCLEAR.COM
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MY APPS CORPORATE ACTIONS

REVOCABILITY
INSTRUCTIONS MAY BE WITHDRAWN PURSUANT TO THE OFFER DOCUMENTATION
AND UPON AGENTS FINAL AGREEMENT

FREE TEXT LIMITATIONS APPLICABLE IN THE FOLLOWING FIELDS (IF
REQUIRED):

- 4 X 35 CHARACTERS IN FIELD: 88D

- 10 X 35 CHARACTERS IN FIELDS 72, 70E:INST, 80B, 95V:0WND

WE WILL FORWARD BUT NOT VALIDATE ANY OF THE INFORMATION IN THESE
FIELDS.

.SECURITIES FOR WHICH INSTRUCTIONS ARE RECEIVED WILL BE BLOCKED.
SECURITIES FOR WHICH INSTRUCTIONS ARE RECEIVED WILL BE DELIVERED.
SECURITIES BUYER: I/PETROBRAS GLOBAL FINANCE

BY DEFAULT, EOC WILL TAKE NO ACTION

FOR DETAILS, CONTACT CORPORATE ACTIONS - DRIT INFO 4245

---------------- 23772 gl )= 7 [ ——
UPDATE 11/07/2019: THE ISSUER HAS AMENDED THE WATERFALL TENDER CAP

THE ISSUER ANNOUNCES THAT BASED ON THE AGGREGATE AMOUNT PAYABLE
BY THE COMPANY TO HOLDERS WHOSE NOTES WERE ACCEPTED FOR PURCHASE
IN THE ANY AND ALL OFFERS, EXCLUDING ACCRUED AND UNPAID INTEREST,
THE WATERFALL TENDER CAP IS USD 2,361,062,981.70.

PLEASE REFER TO DOCUMENTATION FOR MORE DETAILS

END OF UPDATE

INFORMATION SOURCE: INFORMATION AGENT:
GLOBAL BONDHOLDER SERVICES CORPORATION
65 BROADWAY SUITE 404

NEW YORK, NEW YORK 10006

ATTN: CORPORATE ACTIONS

BANKS AND BROKERS CALL: (212) 430-3774

TOLL FREE (866) 470-3800

GENERAL INFORMATION

THE PURPOSE OF THE OFFERS IS TO REPAY CERTAIN OF COMPANYS
INDEBTEDNESS.

1. TENDER AND CONSENT: NOT APPLICABLE

2. CONDITIONS AND RESTRICTIONS: CERTAIN RESTRICTIONS APPLY FOR
THE FOLLOWING COUNTRIES: UNITED KINGDOM AND UNITED STATES

THESE RESTRICTIONS APPLY TO BENEFICIAL OWNERS
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THE OFFER IS SUBJECT TO, AMONG OTHER THINGS, THE SUFFICIENT FUNDS
CONDITION

REFER TO THE OFFER DOCUMENTATION FOR THE COMPLETE CONDITIONS AND
RESTRICTIONS OF THIS OFFER

TIMETABLE

- EXPECTED INITIAL ACCEPTANCE DATE: NO LATER THAN THE FIRST
BUSINESS DAY FOLLOWING THE EARLY TENDER DATE CONDITIONAL TO
EXERCISING EARLY SETTLEMENT RIGHT

- EXPECTED EARLY SETTLEMENT DATE: NO LATER THAN TWO BUSINESS DAYS
FOLLOWING THE EARLY TENDER DATE CONDITIONAL TO EXERCISING EARLY
SETTLEMENT RIGHT

- EXPECTED LATE SETTLEMENT DATE: NO LATER THAN TWO BUSINESS DAYS
FOLLOWING THE WATERFALL EXPIRATION DATE

ENTITLEMENT
1. ACCRUED AND UNPAID INTEREST:
WILL BE PAID UP TO, BUT NOT INCLUDING, THE SETTLEMENT DATE

2. MINIMUM AGGREGATE ACCEPTANCE AMOUNT: THE TENDER OFFER IS NOT
CONDITIONAL ON A MINIMUM AGGREGATE AMOUNT OF SECURITIES BEING
TENDERED.

3. TENDER CAP: WATERFALL TENDER CAP: USD 3,000,000,000 OF

AGGREGATE PURCHASE PRICE LESS THE AGGREGATE AMOUNT THAT ANY AND
ALL NOTES HOLDERS ARE ENTITLED TO RECEIVE EXCLUDING ACCRUED
INTEREST

4. PRORATION: APPLICABLE

THE COMPANY OFFERS TO ACCEPT INSTRUCTIONS UP TO THE TENDER CAP.

IF THE CAP IS EXCEEDED, INSTRUCTIONS WILL BE ACCEPTED ON A

PRO-RATA BASIS. THE AMOUNT OF NOTES THAT ARE TENDERED ON THE
APPLICABLE SETTLEMENT DATE WILL BE DETERMINED IN ACCORDANCE WITH
THE ACCEPTANCE PRIORITY LEVELS SET FORTH IN THE DOCUMENTATION
(WITH 1 BEING THE HIGHEST AND 10 BEING THE LOWEST. FOR FURTHER
DETAILS OF THE PRORATION PLEASE REFER TO THE DOCUMENTATION

5. POOLFACTOR: NOT APPLICABLE

This corporate action notification does not constitute an offer

to sell or the solicitation of an offer to buy any securities by
anyone in any jurisdiction.

It is not, and should not be construed or treated as, investment
or financial advice. In providing this information, Euroclear
Bank is not acting as agent of the issuer.

By sending an instruction to Euroclear Bank, you confirm that you
(and any beneficial owner(s) for whom you act) comply with the
terms and conditions of the corporate event and comply with
applicable local laws or requirements, including but not limited
To holding and transfer restrictions.

If holding and transfer restrictions would prohibit you (and any
beneficial owner(s) for whom you act) to hold the proceeds of a
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corporate event in your account in Euroclear Bank, you (and any
beneficial owner(s) for whom you act) must ensure to send an
instruction to allow the transfer of these proceeds to an account
outside the euroclear system.

== == == END OF NOTICE=== == == ===

---------------- EVENT NUMBER 5750871 --- CORRECTION

EVENT TYPE 221 PURCHASE OFFER
PRIORITY 10+ FEE
Complete
MANDATORY/VOLUNTARY INDICATOR: VOLUNTARY

CORRECTION: TENDER CAP AMENDED

- SECURITY US71647NAY58 PETROBRAS GLOB SECREG 5.999 27/01/28
(STRAIGHT) NOMINAL USD 1,000 MATURITY 27/01/28
QUOTATION PCT 107.000000 ON 10/07/19

RESULTS PUBLICATION DATE: 16/07/19

----------------------- OPTION INFORMATION ----=ssnmmmmmmnnaenanas
CA OPTION NUMBER: 1

CA OPTION TYPE: Cash

DEFAULT OPTION: NO

INSTRUCTION DEADLINE DATE: 15/07/19

INSTRUCTION DEADLINE TIME: 17:00 CET

PERIOD OF ACTION START DATE: 01/07/19

PERIOD OF ACTION END DATE: 15/07/19 TIME: 18:00 CET
PAYMENT DATE : 16/07/19

ACCT SERVICER REVOCABILITY START DATE: 01/07/19 TIME: 00:01 CET
ACCT SERVICER REVOCABILITY END DATE: 15/07/19 TIME: 17:00 CET

MARKET DEADLINE DATE: 15/07/19 TIME: 23:00 CET
REVOCABILITY START DATE: 01/07/19 TIME: 00:01 CET
REVOCABILITY END DATE : 15/07/19 TIME: 23:00 CET

PRORATION IND: Y

- SECURITY US71647NAY58 PETROBRAS GLOB SECREG 5.999 27/01/28
(STRAIGHT) NOMINAL USD 1,000 MATURITY 27/01/28
QUOTATION PCT 107.000000 ON 10/07/19

MINIMUM FOR EXERCISE: 2,000
MULTIPLE FOR EXERCISE: 1,000
ACCRUED INTEREST: TO BE RECEIVED BY HOLDER

INSTRUCTION AT BENEFICIAL OWNER LEVEL REQUIRED
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- CASH uSD

CREDIT RATIO PER MULTIPLE EXERCISED:

GROSS AMOUNT: USD 1,075.00000000

AMOUNT/PRICE SHOWN IS APPROXIMATE
VALUE DATE: 16/07/19

TO TENDER BEFORE EARLY TENDER DATE AND RECEIVE EARLY TENDER
CONSIDERATION (INCLUDING EARLY TENDER PREMIUM USD 30)
+ ACCRUED INTEREST

----------------------- OPTION INFORMATION =---==-nmnmemmmmemmnee-
CA OPTION NUMBER: 2

CA OPTION TYPE: Cash

DEFAULT OPTION: NO

INSTRUCTION DEADLINE DATE: 29/07/19

INSTRUCTION DEADLINE TIME: 13:00 CET

PERIOD OF ACTION START DATE: 15/07/19

PERIOD OF ACTION END DATE: 29/07/19 TIME: 14:00 CET
PAYMENT DATE : 16/07/19

ACCT SERVICER REVOCABILITY START DATE: 31/12/49
MARKET DEADLINE DATE: 30/07/19 TIME: 05:59 CET
REVOCABILITY START DATE: 31/12/49

PRORATION IND: Y

- SECURITY US71647NAY58 PETROBRAS GLOB SECREG 5.999 27/01/28
(STRAIGHT) NOMINAL USD 1,000 MATURITY 27/01/28
QUOTATION PCT 107.000000 ON 10/07/19

MINIMUM FOR EXERCISE: 2,000
MULTIPLE FOR EXERCISE: 1,000
ACCRUED INTEREST: TO BE RECEIVED BY HOLDER

INSTRUCTION AT BENEFICIAL OWNER LEVEL REQUIRED

- CASH uSD

CREDIT RATIO PER MULTIPLE EXERCISED:

GROSS AMOUNT: USD 1,045.00000000

AMOUNT/PRICE SHOWN IS APPROXIMATE
VALUE DATE: 30/07/19

TO TENDER AFTER EARLY TENDER DATE BUT BEFORE WATERFALL EXPIRATION
DATE AND RECEIVE LATE TENDER CONSIDERATION(NO FEE)
+ ACCRUED INTEREST

----------------------- OPTION INFORMATION ----=-nmnmemmmmmemmnna-
CA OPTION NUMBER: 3

CA OPTION TYPE: No Action

DEFAULT OPTION: YES

INSTRUCTION DEADLINE DATE: 29/07/19
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INSTRUCTION DEADLINE TIME: 13:00 CET

PERIOD OF ACTION START DATE: 01/07/19
PERIOD OF ACTION END DATE: 29/07/19
PAYMENT DATE : 16/07/19

PRORATION IND: N

INFORMATION ON PURCHASE OFFER

EXECUTION DEADLINE: 15/07/19

EXPECTED LATE SETTLEMENT DATE 30/07/2019
ELECTR.CERTIF:N/ NO CERTIFICATION REQUIRED

TO INSTRUCT, YOU NEED TO:
- SEND A SEPARATE INSTRUCTION PER BENEFICIAL OWNER (BO)

BENEFICIAL OWNERSHIP:
DUE TO THE SPECIFIC MECHANICS OF THIS CORPORATE EVENT YOU HAVE TO
SEND A SEPARATE INSTRUCTION PER BO

YOU ARE SOLELY RESPONSIBLE TO DETERMINE WHETHER TO SEND ONE
INSTRUCTION PER BO OR NOT. WE CANNOT PROVIDE ANY GUIDANCE ON THIS
REQUIREMENT. WE WILL FORWARD BUT NOT VALIDATE ANY INSTRUCTION
RECEIVED REGARDLESS IF YOU INSTRUCTED AT BENEFICIAL OWNER OR NOT

ELECTRONIC INSTRUCTIONS:
1. FREE FORMAT MT 599/MT 568 USERS: YOUR DEADLINE IS 10:00
(BRUSSELS TIME) ON THE BUSINESS DAY BEFORE THE DEADLINE DATE.

2. EASYWAY USERS:

A. TO TENDER BEFORE EARLY TENDER DATE AND RECEIVE EARLY TENDER
CONSIDERATION, CHOOSE OPTION 001

B. TO TENDER AFTER EARLY TENDER DATE BUT BEFORE WATERFALL
EXPIRATION DATE AND RECEIVE LATE TENDER CONSIDERATION, CHOOSE
OPTION 002

- MENTION IN FIELD 'NARRATIVE TO EUROCLEAR BANK": YOUR CONTACT
NAME AND PHONE NUMBER PRECEDED BY 'INX CONTACT DETAILS'

3. EUCLID USERS:

A. TO TENDER BEFORE EARLY TENDER DATE AND RECEIVE EARLY TENDER
CONSIDERATION, SEND AN INSTRUCTION TYPE '62'

B. TO TENDER AFTER EARLY TENDER DATE BUT BEFORE WATERFALL
EXPIRATION DATE AND RECEIVE LATE TENDER CONSIDERATION, SEND AN
INSTRUCTION TYPE '54' WITH SUBTYPE 'CASH'

C. TO TAKE NO ACTION, SEND AN INSTRUCTION TYPE '54' SUBTYPE

'NOAC'. MENTION THE EVENT NUMBER IN FIELD 72 AS FOLLOWS: 'EVNB
CAO0000XXXXXXX" (WHERE XXXXXXX IS THE EVENT NUMBER)

ALWAYS MENTION IN FIELD:
- 72: YOUR CONTACT NAME AND PHONE NUMBER PRECEDED BY 'INX CONTACT
DETAILS'

4. SWIFT MT565 USERS:
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A. TO TENDER BEFORE EARLY TENDER DATE AND RECEIVE EARLY TENDER
CONSIDERATION, USE CAON 001 CAOP CASH

B. TO TENDER AFTER EARLY TENDER DATE BUT BEFORE WATERFALL
EXPIRATION DATE AND RECEIVE LATE TENDER CONSIDERATION, USE CAON
002 CAOP CASH

ALWAYS MENTION IN FIELD:
- 70E:INST: YOUR CONTACT NAME AND PHONE NUMBER PRECEDED BY 'INX
CONTACT DETAILS'

PAPER FORM:

NO LEGAL DOCUMENTATION TO BE COMPLETED

DOCUMENTATION
YOU MAY REQUEST THE CORPORATE ACTION DOCUMENT(S) EITHER VIA
E-MAIL OR VIA THE WEBSITE:

A. E-MAIL: SEND AN E-MAIL TO CADOCS(AT)EUROCLEAR.COM. INDICATE IN
THE SUBJECT OF YOUR E-MAIL THE FOLLOWING REFERENCE 5634931-221

NOTE: IN THE RARE CASE THAT THE SIZE OF THE CA DOCUMENT EXCEEDS
10 MB, IT WILL NOT BE POSSIBLE TO SEND IT VIA E-MAIL. YOU WILL
RECEIVE AN E-MAIL INFORMING YOU THAT THE DOCUMENT WILL BE
AVAILABLE ONLY VIA THE WEBSITE

B. THE EUROCLEAR WEBSITE (MY.EUROCLEAR.COM): TO ACCESS THE
DOCUMENTATION, LOG IN OR GO THROUGH TO MYEUROCLEAR AS A GUEST.

YOU CAN DOWNLOAD THE DOCUMENT(S) BY ENTERING THE CORPORATE ACTION
NOTIFICATION NUMBER 5634931 IN THE SEARCH BOX ON MY.EUROCLEAR.COM
MY APPS CORPORATE ACTIONS

REVOCABILITY

INSTRUCTIONS MAY BE WITHDRAWN PURSUANT TO THE OFFER DOCUMENTATION
AND UPON AGENTS FINAL AGREEMENT

FREE TEXT LIMITATIONS APPLICABLE IN THE FOLLOWING FIELDS (IF
REQUIRED):

- 4 X 35 CHARACTERS IN FIELD: 88D

- 10 X 35 CHARACTERS IN FIELDS 72, 70E:INST, 80B, 95V:OWND

WE WILL FORWARD BUT NOT VALIDATE ANY OF THE INFORMATION IN THESE
FIELDS.

éECURITIES FOR WHICH INSTRUCTIONS ARE RECEIVED WILL BE BLOCKED.
SECURITIES FOR WHICH INSTRUCTIONS ARE RECEIVED WILL BE DELIVERED.
SECURITIES BUYER: I/PETROBRAS GLOBAL FINANCE

BY DEFAULT, EOC WILL TAKE NO ACTION

FOR DETAILS, CONTACT CORPORATE ACTIONS - DRIT INFO 4245
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---------------- oY= N 0] = Y ———
UPDATE 11/07/2019: THE ISSUER HAS AMENDED THE WATERFALL TENDER CAP

THE ISSUER ANNOUNCES THAT BASED ON THE AGGREGATE AMOUNT PAYABLE
BY THE COMPANY TO HOLDERS WHOSE NOTES WERE ACCEPTED FOR PURCHASE
IN THE ANY AND ALL OFFERS, EXCLUDING ACCRUED AND UNPAID INTEREST,
THE WATERFALL TENDER CAP IS USD 2,361,062,981.70.

PLEASE REFER TO DOCUMENTATION FOR MORE DETAILS

END OF UPDATE

INFORMATION SOURCE: INFORMATION AGENT:
GLOBAL BONDHOLDER SERVICES CORPORATION
65 BROADWAY SUITE 404

NEW YORK, NEW YORK 10006

ATTN: CORPORATE ACTIONS

BANKS AND BROKERS CALL: (212) 430-3774

TOLL FREE (866) 470-3800

GENERAL INFORMATION
THE PURPOSE OF THE OFFERS IS TO REPAY CERTAIN OF COMPANYS
INDEBTEDNESS.

1. TENDER AND CONSENT: NOT APPLICABLE

2. CONDITIONS AND RESTRICTIONS: CERTAIN RESTRICTIONS APPLY FOR
THE FOLLOWING COUNTRIES: UNITED KINGDOM AND UNITED STATES

THESE RESTRICTIONS APPLY TO BENEFICIAL OWNERS

THE OFFER IS SUBJECT TO, AMONG OTHER THINGS, THE SUFFICIENT FUNDS
CONDITION

REFER TO THE OFFER DOCUMENTATION FOR THE COMPLETE CONDITIONS AND
RESTRICTIONS OF THIS OFFER

TIMETABLE

- EXPECTED INITIAL ACCEPTANCE DATE: NO LATER THAN THE FIRST
BUSINESS DAY FOLLOWING THE EARLY TENDER DATE CONDITIONAL TO
EXERCISING EARLY SETTLEMENT RIGHT

- EXPECTED EARLY SETTLEMENT DATE: NO LATER THAN TWO BUSINESS DAYS
FOLLOWING THE EARLY TENDER DATE CONDITIONAL TO EXERCISING EARLY
SETTLEMENT RIGHT

- EXPECTED LATE SETTLEMENT DATE: NO LATER THAN TWO BUSINESS DAYS
FOLLOWING THE WATERFALL EXPIRATION DATE

ENTITLEMENT

1. ACCRUED AND UNPAID INTEREST:
WILL BE PAID UP TO, BUT NOT INCLUDING, THE SETTLEMENT DATE

2. MINIMUM AGGREGATE ACCEPTANCE AMOUNT: THE TENDER OFFER IS NOT

CONDITIONAL ON A MINIMUM AGGREGATE AMOUNT OF SECURITIES BEING
TENDERED.
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3. TENDER CAP: WATERFALL TENDER CAP: USD 3,000,000,000 OF

AGGREGATE PURCHASE PRICE LESS THE AGGREGATE AMOUNT THAT ANY AND
ALL NOTES HOLDERS ARE ENTITLED TO RECEIVE EXCLUDING ACCRUED
INTEREST

4. PRORATION: APPLICABLE

THE COMPANY OFFERS TO ACCEPT INSTRUCTIONS UP TO THE TENDER CAP.

IF THE CAP IS EXCEEDED, INSTRUCTIONS WILL BE ACCEPTED ON A

PRO-RATA BASIS. THE AMOUNT OF NOTES THAT ARE TENDERED ON THE
APPLICABLE SETTLEMENT DATE WILL BE DETERMINED IN ACCORDANCE WITH
THE ACCEPTANCE PRIORITY LEVELS SET FORTH IN THE DOCUMENTATION
(WITH 1 BEING THE HIGHEST AND 10 BEING THE LOWEST. FOR FURTHER
DETAILS OF THE PRORATION PLEASE REFER TO THE DOCUMENTATION

5. POOLFACTOR: NOT APPLICABLE

This corporate action notification does not constitute an offer

to sell or the solicitation of an offer to buy any securities by
anyone in any jurisdiction.

It is not, and should not be construed or treated as, investment
or financial advice. In providing this information, Euroclear
Bank is not acting as agent of the issuer.

By sending an instruction to Euroclear Bank, you confirm that you
(and any beneficial owner(s) for whom you act) comply with the
terms and conditions of the corporate event and comply with
applicable local laws or requirements, including but not limited
To holding and transfer restrictions.

If holding and transfer restrictions would prohibit you (and any
beneficial owner(s) for whom you act) to hold the proceeds of a
corporate event in your account in Euroclear Bank, you (and any
beneficial owner(s) for whom you act) must ensure to send an
instruction to allow the transfer of these proceeds to an account
outside the euroclear system.

== == == END OF NOTICE=== == == ===
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Selected Reorganization CUSIP

CUSIP: 71647NAF6 Activity: Tender (52)
CUSIP Description: GCB PETROBRAS GBEF+# Comments: Y es Position: Target

Envelope Detail

OFFER TYPE : TENDER

FINAL INFORMATION SOURCE : OFFER TO PURCHASE
DATE FINAL INFO SOURCE RECD : 07/01/2019
FOREIGN ISSUE : N

PAYOUT CURRENCY : U SDOLLAR

OFFEROR : PETROBRAS GLOBAL

OFFEROR STERMS : $1,006.25 + ACC INT PER $1M PA, $30 ERLYPYMT
ATOPELIGIBLE : ATOPI ELIGIBLE

CONTRA CUSIP : 71699AKS2

CONTRA CUSIP DESC. : CONTRA GCB PETROBRA&
DTC EXPIRATION DATE : 07/29/2019

ACTUAL EXPIRATION DATE : 07/29/2019

DTC CONSENT PAYMENT EXP.DATE : 07/15/2019
ACTUAL CONSENT PYMT. EXP. DATE: 07/15/2019
WITHDRAWAL DATE : 07/15/2019

WITHDRAWAL PRIVILEGE : Y

BID ODD LOT (ATOP) : N

NUMBER OF CONDITIONS: 0

Comments
07/01/19: The telephone number for the Information Agent/Depositary is.
Banks and Brokers call: 212-430-3774, Toll free: 866-470-3800.

;I'hefield "Actual Consent Pymt. Exp. Date" represents an Early Tender Date
for the Waterfall Offers. There is no Consent Solicitation on the Waterfall
Offers.

As stated in the Offer to Purchase for Cash: "This Offer to Purchase does
not constitute an offer to purchase in any jurisdiction in which, or to or
from any person to or from whom, it is unlawful to make such an offer or
solicitation under applicable securities or "blue sky" laws. The delivery

of this Offer to Purchase shall not under any circumstances create any
implication that the information contained or incorporated by reference
herein is correct as of any time subsequent to the date hereof or thereof, or
that there has been no change in the information set forth herein or in any
attachments hereto or in the Company or any of our subsidiaries or affiliates
since the date hereof or thereof.” Participants are to refer to the Offer

to Purchase for Cash for the complete details on the restrictions for
participating in the Offer.

67/01/19: Participants must obtain the offer to Purchase for Cash dated
07/01/19 for the complete terms and conditions of the Offer.

Any and All Offers: Petrobras Global Finance B.V. (the "Company") a
wholly-owned subsidiary of Petroleo Brasileiro S.A. - Petrobras (" Petrobras”),
hereby offers to purchase for cash (the "Any and All Offers") any and all of
its outstanding notes of the series described on the second page of the cover
under the heading "Any and All Notes® (the"Any and All Notes") from each
holder of Any and All Notes.

Waterfall Offers: The Company hereby offers to purchase for cash (the
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"Waterfall Offers’ and, together with the Any and All Offers, the "Offers")
from each holder of Waterfall Notes (each, a "Waterfall Notes Holder" and,
collectively, the "Waterfall Notes Holders" and, together with the Any and
All Notes Holders, the "Holders") for an Aggregate Purchase Price (as
defined), excluding accrued and unpaid interest, not to exceed (1) US$3.0
billion less (2) the aggregate amount that Any and All Notes Holders are
entitled to receive for Any and All Notes validly tendered and accepted for
purchase pursuant to the Any and All Offers, excluding Accrued Interest (the
"Waterfall Tender Cap") based on the U.S. dollar exchange rates described in
the Offer to Purchase, of its outstanding notes of the series described on the
second page of the cover under the heading "Waterfall Notes" (collectively,
the "Waterfall Notes', and together with the Any and All Notes, the "Notes'),
upon the terms and subject to the conditions set forth in the Offer to
Purchase.

In determining the Waterfall Tender Cap available for purchases pursuant to

the Waterfall Offers, the aggregate U.S. dollar-equivalent principal amount of
EUR Notes and GPB Notes tendered and accepted in the Any and All Offers shall
be calculated at the applicable exchange rates, as of 2:00 P.M., New Y ork City
time, on the Any and All Expiration Date, as reported on Bloomberg screen

page "FXIP" under the heading "FX Rate vs. USD," (or, if such screenis
unavailable, a generally recognized source for currency quotations selected

by the Dealer Managers (as defined below) with quotes as of a time as close

as reasonably possible to the aforementioned).

;I'he Early Tender Consideration for the 4.375% Notes Due 2023 will be
US$1,036.25 per US$1,000 principal amount. The Late Tender Consideration for
the 4.375% Notes Due 2023 will be US$1,006.25 per US$1,000 principal amount.

Holders of Waterfall Notes validly tendered on or prior to 5:00 P.M., New Y ork
City time on July 15, 2019, the "Early Tender Date" and accepted for purchase
pursuant to the Waterfall Offerswill receive the Early Tender Consideration
(as defined), which includes the Early Tender Premium applicable to the
relevant series of Waterfall Notes as set forth in the table on the second

page of the cover under the heading "Waterfall Notes." Holders of Waterfall
Notes validly tendered after the Early Tender Date and on or prior to the
Waterfall Expiration Date and accepted for purchase pursuant to the Waterfall
Offerswill receive the Late Tender Consideration applicable to the relevant
series of Waterfall Notes, which is equal to the applicable Early Tender
Consideration minus the applicable Early Tender Premium. Waterfall Notes
Holders will also receive Accrued Interest on Waterfall Notes accepted for
purchase in the Waterfall Offers up to, but excluding, the applicable

Waterfall Settlement Date (as defined). Subject to the terms and conditions of
the Waterfall Offers, if the purchase of all Waterfall Notes validly tendered

in the Waterfall Offers would cause the Company to purchase an aggregate
principal amount of Notes that would result in an Aggregate Purchase Price in
excess of the Waterfall Tender Cap, then only an aggregate principal amount of
Waterfall Notes that results in the payment of the Aggregate Purchase Price
not in excess of the Waterfall Tender Cap will be accepted in the Waterfall
Offers. For a description of the applicable proration procedures, see "THE
OFFERS-Waterfall Tender Cap; Proration.”

Following the Early Tender Date and prior to the Waterfall Expiration Date,

the Company may, but is not obligated to, elect to accept the Waterfall Notes
validly tendered at or prior to the Early Tender Date (the "Early Settlement
Right"), provided that all conditions to the Offers have been satisfied or

waived by the Company (the date of any such acceptance, the "Early Acceptance
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Date"). Waterfall Notes accepted on the Early Acceptance Date may be settled
on such date or promptly thereafter (the date of such settlement, the "Early
Settlement Date"). The "Final Settlement Date" is the date that the Company
settles all Waterfall Notes not previously settled on the Early Settlement

Date, if any, and the Company expects such date to be promptly following the
Waterfall Expiration Date.

If the amount that Waterfall Notes Holders are entitled to receive for
Waterfall Notes validly tendered in the Waterfall Offers, excluding Accrued
Interest (the "Aggregate Purchase Price"), exceeds the Waterfall Tender Cap,
subject to the terms and conditions of the Waterfall Offers, the Company will
pro rate the Waterfall Notes accepted for purchase in the Waterfall Offers as
described below.

If the purchase of all Waterfall Notes validly tendered at or prior to the

Early Tender Date would cause the Company to purchase an aggregate principal
amount of Waterfall Notes that would result in an Aggregate Purchase Price

in excess of the Waterfall Tender Cap, then the Waterfall Offers will be
oversubscribed at the Early Tender Date, and we will not accept for purchase
any Waterfall Notes tendered after the Early Tender Date and the Company will
(assuming satisfaction or, where applicable, the waiver of the conditions to

the Waterfall Offers) accept for purchase on the Early Acceptance Date (or,

if thereis no Early Acceptance Date, the Waterfall Expiration Date), the
Waterfall Notes tendered at or prior to the Early Tender Date pursuant to the
Acceptance Priority Procedures (as defined below). If the Waterfall Offers are
not oversubscribed at the Early Tender Date and the purchase of all Waterfall
Notes validly tendered at or prior to the Waterfall Expiration Date would

cause the Company to purchase an aggregate principal amount of Waterfall Notes
that would result in an Aggregate Purchase Price in excess of the Waterfall
Tender Cap, then the Waterfall Offerswill be oversubscribed at the Waterfall
Expiration Date and the Company will (assuming satisfaction or, where
applicable, the waiver of the conditions to the Waterfall Offers) accept for
purchase all Waterfall Notes tendered at or prior to the Early Tender Date and
purchase any Waterfall Notes tendered after the Early Tender Date pursuant to
the Acceptance Priority Procedures.

In the Waterfall Offers, subject to the satisfaction of the conditions to the
Waterfal Offers, the Company will accept for purchase validly tendered
Waterfall Notes in the order of the related Acceptance Priority Level set
forth in the table on the second page of the cover of the Offer to Purchase
under the heading "Waterfall Notes," beginning at the lowest numerical value
first. Subject to the procedures described below for undersubscribed Waterfall
Offers by the Early Tender Date, if the aggregate principal amount of all
validly tendered Notes corresponding to an Acceptance Priority Level, when
added to the aggregate principal amount of all Waterfall Notes accepted for
purchase corresponding to each higher Acceptance Priority Level (lower
numerical value), if any, would result in an Aggregate Purchase Price that
does not exceed the Waterfall Tender Cap, then the Company will accept for
purchase all such tendered Waterfall Notes of this series and will then apply
the foregoing procedure to the next lower Acceptance Priority Level (next
higher numerical value). If the condition described in the foregoing sentence
is not met, the Company will accept for purchase on a pro ratabasis the
maximum aggregate principal amount of such tendered Waterfall Notes of the
lowest Acceptance Priority Level (higher numerical value) as the Company can
while still satisfying that condition. Tendered Waterfall Notes with an
Acceptance Priority Level lower than the Acceptance Priority Level that
results in the purchase of the full Waterfall Tender Cap will not be accepted
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for purchase. If the Waterfall Offers are not fully subscribed as of the Early
Tender Date, Waterfall Notes tendered at or before the Early Tender Date will
be accepted for purchase in priority to other Waterfall Notes tendered after
the Early Tender Date, even if such Waterfall Notes tendered after the Early
Tender Date have a higher Acceptance Priority Level than Waterfall Notes
tendered prior to the Early Tender Date (the "Acceptance Priority
Procedures").

If proration of a series of tendered Waterfall Notes is required, the Company
will determine the final proration factor as soon as practicable after the

Early Tender Date or Waterfall Expiration Date, as applicable, and will inform
the Waterfall Notes Holders of such series of Waterfall Notes of the results
of the proration. In the event proration is required with respect to a series

of Waterfall Notes, the Company will multiply the principal amount of each
valid tender of such series of Waterfall Notes by the applicable proration

rate and round the resulting amount down to the nearest US$1,000 principal
amount, in order to determine the principal amount of such tender that will

be accepted pursuant to the applicable Waterfall Offer. The excess principal
amount of Waterfall Notes not accepted from the tendering Waterfall Notes
Holders will be promptly returned to such Waterfall Notes Holders. If, after
applying such proration factor, any Waterfall Notes Holder would be entitled
to a credit or return of a portion of tendered Waterfall Notes of a series

that is less than the minimum denomination of US$2,000, then, at the Company’s
sole discretion, all of the Waterfall Notes of such series tendered by such
Waterfall Notes Holder will be accepted without proration or a portion of the
Waterfall Notes of such series tendered by such Holder will be rejected such
that only Waterfall Notes of such series in denominations of US$2,000 and
integral multiples of US$1,000 in excess thereof, are credited or returned
(thisissueis alevel 3 priority).

Title of Security Priority Level CUSIP

5.625% Global Notes Due 2043 1 71647NAA7
6.750% Global Notes Due 2041 2 71645WASO
4.375% Globa Notes Due 2023 3 71647NAF6
5.299% Global Notes Due 2025 4 N6945AAJ6
4 71647NAT6

4 71647NAV 1

6.125% Global Notes Due 2022 5 71647NARO
6.875% Global Notes Due 2040 6 71645WAQ4
7.250% Global Notes Due 2044 7 71647NAK5
6.250% Global Notes Due 2024 8 71647NAM 1
7.375% Globa Notes Due 2027 9 71647NAS8
5.999% Global Notes Due 2028 10 N6945AAK3
10 71647TNAW9

10 71647NAY5

Notes of a given series may be tendered only in principal amounts equal to the
authorized denominations of such series of Notes. The minimum denomination of
each series of U.S. Dollar Notes is US$2,000 and integral multiples of

US$1,000 in excess thereof.

Participants should consult their tax advisor for complete detailsin
reference to withholding taxes.

Settlement Dates. Early Settlement Date - If the Company exercises the Early

Settlement Right, a date on or promptly following the Early Acceptance Date,
expected to be no later than two Business Days following the Early Tender
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Date. Fina Settlement Date - A date promptly following the Waterfall
Expiration Date, expected to be no later than two Business Days following
the Waterfall Expiration Date.

Waterfall Notes validly tendered may be withdrawn at any time prior to 5:00
P.M., New York City time, on July 15, 2019, unless extended by the Company
(such date and time, as the same may be extended, the "Waterfall Withdrawal
Deadline"), but not thereafter.

;I'here is no guarantee of delivery (protect) privilege afforded the Waterfall
Offers.

;I'he Early Tender for the Waterfall Offerswill expire at 5:00 P.M., New Y ork
City time, on July 15, 2019, unless extended by the Company (such date and
time, as the same may be extended, the "Early Tender Date")

;I'he Waterfall Offerswill expireat 11:59 P.M., New Y ork City time, on July
29, 2019, unless extended by the Company (such date and time, as the same may
be extended, the "Waterfall Expiration Date").

Selected Reorganization CUSIP

CUSIP: 71647NAS8 Activity: Tender (52)
CUSIP Description: CB PETROBRAS GLBEF+# Comments: Y es Position: Target

Envelope Detail

OFFER TYPE : TENDER

FINAL INFORMATION SOURCE : OFFER TO PURCHASE
DATE FINAL INFO SOURCE RECD : 07/01/2019
FOREIGN ISSUE : N

PAYOUT CURRENCY : U SDOLLAR

OFFEROR : PETROBRAS GLOBAL

OFFEROR STERMS : $1,133.75 + ACC INT PER $1M PA, $30 ERLYPYMT
ATOPELIGIBLE : ATOPI ELIGIBLE

CONTRA CUSIP : 71699AKW3

CONTRA CUSIP DESC. : CONTRA CB PETROBRAS&
DTC EXPIRATION DATE : 07/29/2019

ACTUAL EXPIRATION DATE : 07/29/2019

DTC CONSENT PAYMENT EXP.DATE : 07/15/2019
ACTUAL CONSENT PYMT. EXP. DATE: 07/15/2019
WITHDRAWAL DATE : 07/15/2019

WITHDRAWAL PRIVILEGE : Y

BID ODD LOT (ATOP) : N

NUMBER OF CONDITIONS: 0

Comments
07/01/19: The telephone number for the Information Agent/Depositary is.
Banks and Brokers call: 212-430-3774, Toll free: 866-470-3800.

;I'hefield "Actual Consent Pymt. Exp. Date" represents an Early Tender Date
for the Waterfall Offers. There is no Consent Solicitation on the Waterfall
Offers.

As stated in the Offer to Purchase for Cash: "This Offer to Purchase does
not constitute an offer to purchase in any jurisdiction in which, or to or
from any person to or from whom, it is unlawful to make such an offer or
solicitation under applicable securities or "blue sky" laws. The delivery
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of this Offer to Purchase shall not under any circumstances create any
implication that the information contained or incorporated by reference
herein is correct as of any time subsequent to the date hereof or thereof, or
that there has been no change in the information set forth herein or in any
attachments hereto or in the Company or any of our subsidiaries or affiliates
since the date hereof or thereof.” Participants are to refer to the Offer

to Purchase for Cash for the complete details on the restrictions for
participating in the Offer.

67/01119: Participants must obtain the offer to Purchase for Cash dated
07/01/19 for the complete terms and conditions of the Offer.

Any and All Offers: Petrobras Global Finance B.V. (the "Company") a
wholly-owned subsidiary of Petréleo Brasileiro S.A. - Petrobras ("Petrobras"),
hereby offers to purchase for cash (the "Any and All Offers") any and all of
its outstanding notes of the series described on the second page of the cover
under the heading "Any and All Notes' (the"Any and All Notes") from each
holder of Any and All Notes.

Waterfall Offers. The Company hereby offers to purchase for cash (the
"Waterfall Offers’ and, together with the Any and All Offers, the "Offers")
from each holder of Waterfall Notes (each, a "Waterfall Notes Holder" and,
collectively, the "Waterfall Notes Holders" and, together with the Any and
All Notes Holders, the "Holders") for an Aggregate Purchase Price (as
defined), excluding accrued and unpaid interest, not to exceed (1) US$3.0
billion less (2) the aggregate amount that Any and All Notes Holders are
entitled to receive for Any and All Notes validly tendered and accepted for
purchase pursuant to the Any and All Offers, excluding Accrued Interest (the
"Waterfall Tender Cap") based on the U.S. dollar exchange rates described in
the Offer to Purchase, of its outstanding notes of the series described on the
second page of the cover under the heading "Waterfall Notes" (collectively,
the "Waterfall Notes', and together with the Any and All Notes, the "Notes'),
upon the terms and subject to the conditions set forth in the Offer to
Purchase.

In determining the Waterfall Tender Cap available for purchases pursuant to

the Waterfall Offers, the aggregate U.S. dollar-equivalent principal amount of
EUR Notes and GPB Notes tendered and accepted in the Any and All Offers shall
be calculated at the applicable exchange rates, as of 2:00 P.M., New Y ork City
time, on the Any and All Expiration Date, as reported on Bloomberg screen

page "FXIP" under the heading "FX Rate vs. USD," (or, if such screenis
unavailable, a generally recognized source for currency quotations selected

by the Dealer Managers (as defined below) with quotes as of a time as close

as reasonably possible to the aforementioned).

;I'he Early Tender Consideration for the 7.375% Notes Due 2027 will be
US$1,163.75 per US$1,000 principal amount. The Late Tender Consideration for
the 7.375% Notes Due 2027 will be US$1,133.75 per US$1,000 principal amount.

Holders of Waterfall Notes validly tendered on or prior to 5:00 P.M., New Y ork
City time on July 15, 2019, the "Early Tender Date" and accepted for purchase
pursuant to the Waterfall Offerswill receive the Early Tender Consideration

(as defined), which includes the Early Tender Premium applicable to the
relevant series of Waterfall Notes as set forth in the table on the second

page of the cover under the heading "Waterfall Notes." Holders of Waterfall
Notes validly tendered after the Early Tender Date and on or prior to the
Waterfall Expiration Date and accepted for purchase pursuant to the Waterfall
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Offerswill receive the Late Tender Consideration applicable to the relevant
series of Waterfall Notes, which is equal to the applicable Early Tender
Consideration minus the applicable Early Tender Premium. Waterfall Notes
Holders will also receive Accrued Interest on Waterfall Notes accepted for
purchase in the Waterfall Offers up to, but excluding, the applicable

Waterfall Settlement Date (as defined). Subject to the terms and conditions of
the Waterfall Offers, if the purchase of all Waterfall Notes validly tendered

in the Waterfall Offers would cause the Company to purchase an aggregate
principal amount of Notes that would result in an Aggregate Purchase Price in
excess of the Waterfall Tender Cap, then only an aggregate principal amount of
Waterfall Notes that results in the payment of the Aggregate Purchase Price
not in excess of the Waterfall Tender Cap will be accepted in the Waterfall
Offers. For a description of the applicable proration procedures, see "THE
OFFERS-Waterfall Tender Cap; Proration.”

Following the Early Tender Date and prior to the Waterfall Expiration Date,
the Company may, but is not obligated to, elect to accept the Waterfall Notes
validly tendered at or prior to the Early Tender Date (the "Early Settlement
Right"), provided that all conditions to the Offers have been satisfied or
waived by the Company (the date of any such acceptance, the "Early Acceptance
Date"). Waterfall Notes accepted on the Early Acceptance Date may be settled
on such date or promptly thereafter (the date of such settlement, the "Early
Settlement Date"). The "Final Settlement Date" is the date that the Company
settles all Waterfall Notes not previously settled on the Early Settlement

Date, if any, and the Company expects such date to be promptly following the
Waterfall Expiration Date.

If the amount that Waterfall Notes Holders are entitled to receive for
Waterfall Notes validly tendered in the Waterfall Offers, excluding Accrued
Interest (the "Aggregate Purchase Price"), exceeds the Waterfall Tender Cap,
subject to the terms and conditions of the Waterfall Offers, the Company will
pro rate the Waterfall Notes accepted for purchase in the Waterfall Offers as
described below.

If the purchase of all Waterfall Notes validly tendered at or prior to the

Early Tender Date would cause the Company to purchase an aggregate principal
amount of Waterfall Notes that would result in an Aggregate Purchase Price

in excess of the Waterfall Tender Cap, then the Waterfall Offers will be
oversubscribed at the Early Tender Date, and we will not accept for purchase
any Waterfall Notes tendered after the Early Tender Date and the Company will
(assuming satisfaction or, where applicable, the waiver of the conditions to

the Waterfall Offers) accept for purchase on the Early Acceptance Date (or,

if thereis no Early Acceptance Date, the Waterfall Expiration Date), the
Waterfall Notes tendered at or prior to the Early Tender Date pursuant to the
Acceptance Priority Procedures (as defined below). If the Waterfall Offers are
not oversubscribed at the Early Tender Date and the purchase of all Waterfall
Notes validly tendered at or prior to the Waterfall Expiration Date would

cause the Company to purchase an aggregate principal amount of Waterfall Notes
that would result in an Aggregate Purchase Price in excess of the Waterfall
Tender Cap, then the Waterfall Offerswill be oversubscribed at the Waterfall
Expiration Date and the Company will (assuming satisfaction or, where
applicable, the waiver of the conditions to the Waterfall Offers) accept for
purchase all Waterfall Notes tendered at or prior to the Early Tender Date and
purchase any Waterfall Notes tendered after the Early Tender Date pursuant to
the Acceptance Priority Procedures.

i n the Waterfall Offers, subject to the satisfaction of the conditions to the
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Waterfall Offers, the Company will accept for purchase validly tendered
Waterfall Notes in the order of the related Acceptance Priority Level set

forth in the table on the second page of the cover of the Offer to Purchase
under the heading "Waterfall Notes," beginning at the lowest numerical value
first. Subject to the procedures described below for undersubscribed Waterfall
Offers by the Early Tender Date, if the aggregate principal amount of all
validly tendered Notes corresponding to an Acceptance Priority Level, when
added to the aggregate principal amount of all Waterfall Notes accepted for
purchase corresponding to each higher Acceptance Priority Level (lower
numerical value), if any, would result in an Aggregate Purchase Price that
does not exceed the Waterfall Tender Cap, then the Company will accept for
purchase all such tendered Waterfall Notes of this series and will then apply
the foregoing procedure to the next lower Acceptance Priority Level (next
higher numerical value). If the condition described in the foregoing sentence
is not met, the Company will accept for purchase on a pro rata basis the
maximum aggregate principal amount of such tendered Waterfall Notes of the
lowest Acceptance Priority Level (higher numerical value) as the Company can
while still satisfying that condition. Tendered Waterfall Notes with an
Acceptance Priority Level lower than the Acceptance Priority Level that
results in the purchase of the full Waterfall Tender Cap will not be accepted
for purchase. If the Waterfall Offers are not fully subscribed as of the Early
Tender Date, Waterfall Notes tendered at or before the Early Tender Date will
be accepted for purchase in priority to other Waterfall Notes tendered after
the Early Tender Date, even if such Waterfall Notes tendered after the Early
Tender Date have a higher Acceptance Priority Level than Waterfall Notes
tendered prior to the Early Tender Date (the "Acceptance Priority
Procedures”).

If proration of a series of tendered Waterfall Notes is required, the Company
will determine the final proration factor as soon as practicable after the

Early Tender Date or Waterfall Expiration Date, as applicable, and will inform
the Waterfall Notes Holders of such series of Waterfall Notes of the results
of the proration. In the event proration is required with respect to a series

of Waterfall Notes, the Company will multiply the principal amount of each
valid tender of such series of Waterfall Notes by the applicable proration

rate and round the resulting amount down to the nearest US$1,000 principal
amount, in order to determine the principal amount of such tender that will

be accepted pursuant to the applicable Waterfall Offer. The excess principal
amount of Waterfall Notes not accepted from the tendering Waterfall Notes
Holders will be promptly returned to such Waterfall Notes Holders. If, after
applying such proration factor, any Waterfall Notes Holder would be entitled
to a credit or return of a portion of tendered Waterfall Notes of a series

that is less than the minimum denomination of US$2,000, then, at the Company’s
sole discretion, all of the Waterfall Notes of such series tendered by such
Waterfall Notes Holder will be accepted without proration or a portion of the
Waterfall Notes of such series tendered by such Holder will be rejected such
that only Waterfall Notes of such series in denominations of US$2,000 and
integral multiples of US$1,000 in excess thereof, are credited or returned
(thisissueis alevel 9 priority).

Title of Security Priority Level CUSIP
5.625% Global Notes Due 2043 1 71647NAA7
6.750% Global Notes Due 2041 2 71645WASO
4.375% Globa Notes Due 2023 3 71647NAF6
5.299% Global Notes Due 2025 4 N6945AAJ6
4 71647NAT6

471647NAV 1

file://IC|/Users/kgarcia/Desktop/ Comuni cados/ ANEX O%20I1.txt[11/07/19 06:34:36 p.m.]



6.125% Global Notes Due 2022 5 71647NARO
6.875% Global Notes Due 2040 6 71645WAQ4
7.250% Global Notes Due 2044 7 71647NAK5
6.250% Global Notes Due 2024 8 71647NAM 1
7.375% Global Notes Due 2027 9 71647NAS8
5.999% Global Notes Due 2028 10 N6945AAK 3
10 71647NAW9

10 71647NAY5

Notes of a given series may be tendered only in principal amounts equal to the
authorized denominations of such series of Notes. The minimum denomination of
each series of U.S. Dollar Notes is US$2,000 and integral multiples of

US$1,000 in excess thereof.

Participants should consult their tax advisor for complete detailsin
reference to withholding taxes.

Settlement Dates: Early Settlement Date - If the Company exercises the Early
Settlement Right, a date on or promptly following the Early Acceptance Date,
expected to be no later than two Business Days following the Early Tender
Date. Fina Settlement Date - A date promptly following the Waterfall
Expiration Date, expected to be no later than two Business Days following
the Waterfall Expiration Date.

Waterfal Notes validly tendered may be withdrawn at any time prior to 5:00
P.M., New York City time, on July 15, 2019, unless extended by the Company
(such date and time, as the same may be extended, the "Waterfall Withdrawal
Deadline"), but not thereafter.

;I'here is no guarantee of delivery (protect) privilege afforded the Waterfall
Offers.

;I'he Early Tender for the Waterfall Offerswill expire at 5:00 P.M., New Y ork
City time, on July 15, 2019, unless extended by the Company (such date and
time, as the same may be extended, the "Early Tender Date")

;I'he Waterfall Offerswill expireat 11:59 P.M., New Y ork City time, on July
29, 2019, unless extended by the Company (such date and time, as the same may
be extended, the "Waterfall Expiration Date").

Agent Information

INFORMATION AGENT GLOBAL BONDHOLDERS SERVICES CORPORATION
65 BROADWAY STE 404

NEW YORK NY 10006

TENDER AGENT GLOBAL BONDHOLDERS SERVICES CORPORATION

65 BROADWAY STE 404

NEW YORK NY 10006
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Petrobras Announces Commencement Of Cash Tender
Offers

NEWS PROVIDED BY
Petréleo Brasileiro S.A. - Petrobras —
Jul 01,2019, 07:53 ET

RIO DE JANEIRO, July 1, 2019 /PRNewswire/ -- Petrdleo Brasileiro S.A. - Petrobras ("Petrobras") (NYSE: PBR) announces that
its wholly-owned subsidiary, Petrobras Global Finance B.V. ("PGF"), has commenced cash tender offers to repurchase certain

of its outstanding U.S. Dollar-, Euro- and Pound Sterling-denominated notes (the "Tender Offers").
Tender Offers

PGF has commenced offers to purchase for cash: (1) any and all of its outstanding notes of the series set forth in the table
below under the heading "Any and All Offers" (the "Any and All Notes" and such offers, the "Any and All Offers"), and (2) its
outstanding notes of the series set forth in the table below under the heading "Waterfall Offers" (collectively, the "Waterfall
Notes" and such offers, the "Waterfall Offers") for an aggregate purchase price, excluding accrued and unpaid interest, not
to exceed U.S.$3.0 billion minus the aggregate amount, excluding accrued and unpaid interest, that holders of Any and All
Notes are entitled to receive for Any and All Notes validly tendered and accepted for purchase pursuant to the Any and All
Offers (the "Waterfall Tender Cap").

The Tender Offers are being made pursuant to the terms and conditions set forth in the offer to purchase, dated July 1, 2019

(the "Offer to Purchase" and, together with the accompanying notice of guaranteed delivery and related letter of

transmittal, the "Tender Offer Documents").

Any and All Offers

The following table sets forth the series of notes subject to the Any and All Offers, and the consideration payable (the "Any.

and All Consideration") for notes accepted for purchase in the Any and All Offers.



https://www.prnewswire.com/news/petr%C3%B3leo-brasileiro-s.a.-__-petrobras

Title of Security CUSIP/ISIN Principal Amount Outstanding!”  Any and All Consideration®®

3.750% Global Notes N/A/

due January 2021 X80982711987 €231,700,000 €1,062.00
5.875% Global Notes N/A/

due March 2022 XS0716979595 €433,466,000 €1,148.75
4.250% Global Notes N/A/

due October 2023 XS0835890350 €408,501,000 € 1,140.00
4.750% Global Notes N/A/

due January 2025 XS0982711714 €693,332,000 €1,146.25
6.250% Global Notes N/A/
Due December 2026  XS0718502007 £700,000,000 £1,146.25
5.375% Global Notes N/A/

Due October 2029 XS0835891838 £418,988,000 £1,058.75
6.625% Global Notes N/A/

Due January 2034 XS0982711474 £600,000,000 £1,135.00

(1) As of the date hereof, including Any and All Notes held by Petrobras or its affiliates.
(2) Per€1,000 or £1,000, as applicable, principal amount of Any and All Notes.

The Any and All Offers will expire at 5:00 p.m., New York City time, on July 8, 2019, unless extended (such date and time, as
the same may be extended, the "Any and All Expiration Date"). The Any and All Notes validly tendered may be withdrawn at
any time prior to 5:00 p.m., New York City time, on July 8, 2019, unless extended, but not thereafter. Holders of Any and All
Notes who (1) validly tender and do not validly withdraw their Any and All Notes on or prior to the Any and All Expiration
Date or (2) deliver a properly completed and duly executed notice of guaranteed delivery and other required documents
pursuant to the guaranteed delivery procedures described in the Offer to Purchase, on or prior to the Any and All Expiration
Date and tender their Any and All Notes on or prior to 5:00 p.m., New York City time, on July 10, 2019 (the "Guaranteed

Delivery Date"), will be eligible to receive the Any and All Consideration indicated in the table above, as well as accrued and

unpaid interest from, and including, the last interest payment date for the Any and All Notes to, but not including, the Any

and All Settlement Date (as defined below).

The settlement date of Any and All Notes validly tendered and accepted for purchase is expected to occur promptly

following the Any and All Expiration Date, on July 11, 2019 (the "Any and All Settlement Date").

Waterfall Offers

The following table sets forth the series of Waterfall Notes subject to the Waterfall Offers, the consideration payable for
Waterfall Notes of each series accepted for purchase in the Waterfall Offers and the acceptance priority level for each series
of Waterfall Notes.



Early

Principal Amount Acceptance Priority Late Tender Tender Early Tender
Title of Security CUSIP/ISIN Outstanding(" Level Consideration(® Premium@® Consideration®)
5.625% Global 71647NAA7 | US71647NAAT2 US$765,979,000 1 US$ 958.75 US$ 30.00 US$ 988.75
Notes
due May 2043
6.750% Global 71645WASO0 / US71645WAS08 US$1,199,255,000 2 US$ 1,062.50 US$ 30.00 US$ 1,092.50
Notes
due January 2041
4.375% Global 71647NAF6 / US71647NAF69 US$1,645,736,000 3 US$ 1,006.25 US$ 30.00 US$ 1,036.25
Notes
due May 2023
5.299% Global 71647N AT6, 71647N AV1, N6945A AJ6 / US$3,031,005,000 4 US$ 1,046.25 US$ 30.00 US$ 1,076.25
Notes US71647NAT63, US71647NAV10,
due January 2025 USN6945AAJ62
6.125% Global 71647N ARO / US71647NAR08 US$735,001,000 5 US$ 1,053.75 US$ 30.00 US$ 1,083.75
Notes
due January 2022
6.875% Global 71645WAQ4 / US71645WAQ42 US$1,124,414,000 6 US$ 1,071.25 US$ 30.00 US$ 1,101.25
Notes
due January 2040
7.250% Global 71647NAKS / US71647NAKS54 US$1,741,650,000 7 US$ 1,106.25 US$ 30.00 US$ 1,136.25
Notes
due March 2044
6.250% Global 71647N AM1/ US71647NAM11 US$2,219,224,000 8 US$ 1,082.50 US$ 30.00 US$ 1,112.50
Notes
due March 2024
7.375% Global 71647N AS8 / US71647NAS80 US$3,728,000,000 9 US$ 1,133.75 US$ 30.00 US$ 1,163.75
Notes
due January 2027
5.999% Global 71647N AW9, US$5,486,134,000 10 US$ 1,045.00 US$ 30.00 US$ 1,075.00
Notes N6945A AK3, 71647N AY5 /
due January 2028 US71647NAW92,

USN6945AAK36, US71647NAY58

(1) As of the date hereof, including Waterfall Notes held by Petrobras or its affiliates.
(2) Per US$1,000 principal amount of Waterfall Notes.

(3) Includes the applicable Early Tender Premium

The Waterfall Offers will expire at 11:59 p.m., New York City time, on July 29, 2019, unless extended (such date and time, as
the same may be extended, the "Waterfall Expiration Date"). Waterfall Notes validly tendered may be withdrawn at any
time prior to 5:00 p.m., New York City time, on July 15, 2019, unless extended, but not thereafter. Holders of Waterfall Notes
who validly tender and do not validly withdraw their Waterfall Notes on or prior to 5:00 p.m., New York City time, on July 15,

2019, unless extended (such date and time, as the same may be extended, the "Early Tender Date"), and whose Waterfall

Notes are accepted for purchase, will be eligible to receive the applicable early tender consideration indicated in the table
above (the "Early Tender Consideration"), which includes an early tender premium in the amount indicated in the table

above (the "Early Tender Premium?"). Holders of Waterfall Notes who validly tender and do not validly withdraw their

Waterfall Notes after the Early Tender Date but on or before the Waterfall Expiration Date, and whose Waterfall Notes are
accepted for purchase, will be eligible to receive only the applicable late tender consideration, which is equal to the
applicable Early Tender Consideration minus the applicable Early Tender Premium (the "Late Tender Consideration"). In
addition to the Early Tender Consideration and the Late Tender Consideration, as applicable, holders of Waterfall Notes
whose Waterfall Notes are purchased in the Waterfall Offers will also receive accrued and unpaid interest from, and
including, the last interest payment date for the Waterfall Notes of the applicable series to, but not including, the

applicable settlement date of the Waterfall Offers.



Following the Early Tender Date and prior to the Waterfall Expiration Date, we may, but are not obligated to, elect to accept
the Waterfall Notes validly tendered at or prior to the Early Tender Date, provided that all conditions to the Waterfall Offers

have been satisfied or waived by us (the date of any such acceptance, the "Early Acceptance Date"). Waterfall Notes

accepted on the Early Acceptance Date are expected to be settled promptly thereafter. We expect to settle any Waterfall
Notes not settled prior to the Waterfall Expiration Date promptly following the Waterfall Expiration Date, provided that all

conditions to the Waterfall Offers have been satisfied or waived by us.

Subject to the terms and conditions of the Waterfall Offers, if the purchase of all Waterfall Notes validly tendered in the
Waterfall Offers would cause PGF to purchase an aggregate principal amount of Waterfall Notes that would result in an
aggregate amount in cash to be paid to holders of Waterfall Notes, excluding accrued and unpaid interest, in excess of the
Waterfall Tender Cap, then only an aggregate principal amount of Waterfall Notes that results in the payment of an
aggregate amount to holders of Waterfall Notes not in excess of the Waterfall Tender Cap will be accepted in the Waterfall
Offers. PGF will pro rate the Waterfall Notes accepted in the Waterfall Offers pursuant to the acceptance priority
procedures described in the Offer to Purchase. PGF may, in its sole discretion and subject to applicable law, increase the

Waterfall Tender Cap.

In determining the Waterfall Tender Cap available for purchases pursuant to the Waterfall Offers, the aggregate U.S. dollar-
equivalent principal amount of Any and All Notes denominated in Euro or Pound Sterling tendered and accepted in the
Any and All Offers shall be calculated at the applicable exchange rates, as of 2200 p.m., New York City time, on the Any and
All Expiration Date, as reported on Bloomberg screen page "FXIP" under the heading "FX Rate vs. USD," (or, if such screen is
unavailable, a generally recognized source for currency quotations selected by the dealer managers named herein, with

quotes as of a time as close as reasonably possible to the aforementioned).

General

PGF's obligation to accept for purchase, and to pay for, any Waterfall Notes validly tendered pursuant to the Waterfall Offers,
is conditioned upon the aggregate amount that holders of Any and All Notes are entitled to receive for Any and All Notes
validly tendered and accepted for purchase pursuant to the Any and All Offers, excluding accrued interest, being less than
USS3.0 billion.

The Tender Offers are not contingent upon the tender of any minimum principal amount of Any and All Notes or Waterfall
Notes. The consummation of a Tender Offer is not conditioned on the consummation of the other Tender Offers. Each
Tender Offer is independent of the other Tender Offers, and PGF may withdraw or modify any Tender Offer without

withdrawing or modifying other Tender Offers. PGF reserves the right to waive any and all conditions to the Tender Offers.

PGF has engaged Banco Bradesco BBI S.A,, BB Securities Limited, BofA Securities, Inc., Credit Suisse Securities (USA) LLC,
J.P. Morgan Securities LLC and Scotia Capital (USA) Inc. to act dealer managers with respect to the Tender Offers. Global

Bondholder Services Corporation is acting as the depositary and information agent for the Tender Offers.

This press release is neither an offer to sell nor a solicitation of an offer to buy the securities described herein, nor shall there
be any sale of these securities in any jurisdiction in which such an offer, solicitation or sale would be unlawful prior to

registration or qualification under the securities laws of any such jurisdiction.



The Tender Offers are not being made to holders of Any and All Notes or Waterfall Notes in any jurisdiction in which PGF is
aware that the making of the Tender Offers would not be in compliance with the laws of such jurisdiction. In any
jurisdiction in which the securities laws or blue sky laws require the Tender Offers to be made by a licensed broker or
dealer, the respective Tender Offers will be deemed to be made on PGF's behalf by the dealer managers or one or more
registered brokers or dealers that are licensed under the laws of such jurisdiction. Any questions or requests for assistance
regarding the Tender Offers may be directed to Banco Bradesco BBI S.A. at +1 (646) 432-6643, BB Securities Limited at +44
(20) 7367-5803, BofA Securities, Inc. at +1 (888) 292-0070, Credit Suisse Securities (USA) LLC at +1 (800) 820-1653, J.P.
Morgan Securities LLC at +1 (866) 834-4666 and Scotia Capital (USA) Inc. at +1 (800) 372-3930 (toll free) or +1 (212) 225-5559
(collect). Requests for additional copies of the Tender Offer Documents may be directed to Global Bondholder Services
Corporation at +1 (866) 470-3800 (toll-free) or +1 (212) 430-3774. The Tender Offer Documents can be accessed at the

following link: http://www.gbsc-usa.com/Petrobras/.

Documents related to the Tender Offers have not been filed with, and have not been approved or reviewed by any federal
or state securities commission or regulatory authority of any country. No authority has passed upon the accuracy or
adequacy of the Offer to Purchase or any documents related to the Tender Offers, and it is unlawful and may be a criminal

offense to make any representation to the contrary.

The communication of this press release and any other documents or materials relating to the Tender Offers is not being
made and such documents and/or materials have not been approved by an authorized person for the purposes of
Section 21 of the Financial Services and Markets Act 2000. Accordingly, such documents and/or materials are not being
distributed to, and must not be passed on to, the general public in the United Kingdom. The communication of such
documents and/or materials as a financial promotion is only being directed at and made to those persons in the United
Kingdom falling within the definition of investment professionals (as defined in Article 19(5) of the Financial Services and
Markets Act 2000 (Financial Promotion) Order 2005 (the "Order") or within Article 43(2) of the Order, or high net worth

companies, and other persons to whom it may lawfully be communicated, falling within Article 49(2)(a) to (d) of the

Order, or to other persons to whom it may lawfully be communicated in accordance with the Order (all such persons
together being referred to as "relevant persons”). The Tender Offers are only available to, and Tender Offers will be
engaged in only with, relevant persons. Any person who is not a relevant person should not act or rely on any document

relating to the Tender Offers or any of its contents.

Forward-Looking Statements

This press release contains forward-looking statements. Forward-looking statements are information of a non-historical
nature or which relate to future events and are subject to risks and uncertainties. No assurance can be given that the
transactions described herein will be consummated or as to the ultimate terms of any such transactions. Petrobras
undertakes no obligation to publicly update or revise any forward-looking statements, whether as a result of new

information or future events or for any other reason.

SOURCE Petréleo Brasileiro S.A. - Petrobras
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PETROBRAS GLOBAL FINANCE B.V.

| A Wholly-Owned Subsidiary of
PETROLEO BRASILEIRO S.A. — PETROBRAS

OFFER TO PURCHASE FOR CASH
ANY AND ALL OF THE OUTSTANDING NOTES OF THE SERIES LISTED
BELOW UNDER “ANY AND ALL NOTES”
AND
THE OUTSTANDING NOTES OF THE SERIES LISTED BELOW UN DER “WATERFALL NOTES”
FOR AN AGGREGATE PURCHASE PRICE OF UP TO THE WATERF ALL TENDER CAP

The Any and All Offers (as defined below) will ekpiat 5:00 p.m., New York City time, on July 8, 80linless extended (such date and time, as
the same may be extended, thay and All Expiration Date”). To be eligible to receive the Any and All Caderation (as defined below), Any
and All Notes Holders (as defined below) must uglténder and not validly withdraw their Any andl Nlotes (as defined below) on or prior to th
Any and All Expiration Date, or deliver a propedgmpleted and duly executed notice of guaranteéidedy and other required documents
pursuant to the guaranteed delivery proceduregitesicherein, on or prior to the Any and All Exgicen Date and tender their Any and All Notes
on or prior to 5:00 p.m., New York City time, oreteecond Business Day following the Any and All Expion Date (the Guaranteed Delivery
Date”). The Any and All Notes validly tendered may Wwiéhdrawn at any time prior to 5:00 p.m., New Y@&@ky time, on July 8, 2019, unless
extended (such date and time, as the same maytémdexl, the Any and All Withdrawal Date "), but not thereafter.

D

The Waterfall Offers (as defined below) will expae11:59 p.m., New York City time, on July 29, 20iinless extended (such date and time, ag the
same may be extended, th&dterfall Expiration Date”). In order to be eligible to receive the applimEarly Tender Premium (as defined

below), Holders of Waterfall Notes (as defined mglonust validly tender and not validly withdraw ih@/aterfall Notes on or prior to 5:00 p.m.,
New York City time, on July 15, 2019, unless extethdsuch date and time, as the same may be extehéetarly Tender Date”). Holders who
validly tender their Waterfall Notes after the Baflender Date will be eligible to receive only tgplicable Late Tender Consideration (as defined
below). Waterfall Notes validly tendered may behditawn at any time prior to 5:00 p.m., New YorkyQitme, on July 15, 2019, unless extended
(such date and time, as the same may be exteridetivaterfall Withdrawal Date "), but not thereafter.

Any and All Offers

Petrobras Global Finance B.V., a private compangriporated with limited liability under the laws thie Netherlands (5s,” “we,”
“our,” the “Company’ or “PGF”) and a wholly-owned subsidiary of Petréleo Brest S.A. — Petrobras Petrobras’), hereby offers to purchase
for cash (the Any and All Offers”) any and all of its outstanding notes of the agidescribed on the second page of this cover uhdéreading
“Any and All Notes” (the Any and All Notes’) from each registered holder of Any and All Not{each, &Any and All Notes Holder” and,
collectively, the Any and All Notes Holders’), upon the terms and subject to the conditionida¢h in this Offer to Purchase (as it may be
amended or supplemented from time to time, tBiffér to Purchasé€’). Any and All Notes Holders who (i) validly teedtheir Any and All Notes
on or prior to the Any and All Expiration Date i) deliver a properly completed and duly execuiatice of Guaranteed Delivery (as defined
below) and follow the guaranteed delivery procedutescribed herein (th&taranteed Delivery Procedure¥), will be eligible to receive the
consideration described on the second page ottier under the heading “Any and All Notes” (thny and All Consideration”). Any and All
Notes Holders will also receive accrued and unpditest (Accrued Interest’) on Any and All Notes accepted for purchase ia Any and All
Offers up to, but excluding, the Any and All Sattlent Date (as defined below).

Waterfall Offers

The Company hereby offers to purchase for cash*Wheerfall Offers” and, together with th&ny and All Offers, the ‘Offers”) from
each registered holder of Waterfall Notes (eactWaterfall Notes Holder” and, collectively, theWaterfall Notes Holders’ and, together with
the Any and All Notes Holders, thélblders”) for an Aggregate Purchase Price (as definedvigelexcluding accrued and unpaid interest, not to
exceed (1) US$3.0 billiokess(2) the aggregate amount that Any and All NotedEis are entitled to receive for Any and All Notedidly
tendered and accepted for purchase pursuant #ntyand All Offers, excluding Accrued Interest (the/aterfall Tender Cap”) based on the
U.S. dollar exchange rates described herein, alutstanding notes of the series described ongbensl page of this cover under the heading
“Waterfall Notes” (collectively, theWaterfall Notes”, and together with the Any and All Notes, thédtes’), upon the terms and subject to the
conditions set forth in this Offer to Purchase.

Holders of Waterfall Notes validly tendered on dopto the Early Tender Date and accepted for Ipase pursuant to the Waterfall
Offers will receive the Early Tender Considerat{es defined below), which includes the Early Terfelermium applicable to the relevant series of
Waterfall Notes as set forth in the table on thepse page of this cover under the heading “Wateiates.” Holders of Waterfall Notes validly
tendered after the Early Tender Date and on or poithe Waterfall Expiration Date and acceptedpfierchase pursuant to the Waterfall Offers will
receive the Late Tender Consideration applicabteeéaelevant series of Waterfall Notes, whichdsa to the applicable Early Tender
Consideratiorminusthe applicable Early Tender Premium. WaterfaltédaHolders will also receive Accrued Interest oat&vfall Notes accepted
for purchase in the Waterfall Offers up to, butledang, the applicable Waterfall Settlement Date dafined below).

Subject to the terms and conditions of the Watk@#krs as described herein, if the purchase loNaterfall Notes validly tendered in
the Waterfall Offers would cause us to purchasaggregate principal amount of Notes that would ltéswan Aggregate Purchase Price in excess
of the Waterfall Tender Cap, then only an aggrepatecipal amount of Waterfall Notes that resuttghe payment of the Aggregate Purchase Price
not in excess of the Waterfall Tender Cap will beepted in the Waterfall Offers. For a descriptidrthe applicable proration procedures, see
“THE OFFERS—Waterfall Tender Cap; Proration.”

Neither the U.S. Securities and Exchange Commissidgthe “SEC”) nor any U.S. state securities commissh has approved or
disapproved of the Offers, passed upon the merits dairness of the Offers or passed upon the adequgor accuracy of the disclosure in this
Offer to Purchase. Any representation to the contrey is a criminal offense.

The Dealer Managers for the Offers are:

Bradesco BBI BB Securities BofAS Credit Suisse  J.Rlorgan Scotiabank
July 1, 2019



(Cover page continugd

The Offers are not contingent upon the valid termd@my minimum principal amount of Notes. The @il Offers
are conditioned on the satisfaction of the Suffitiunds Condition (as defined below) and cert#ieoconditions described in
this Offer to Purchase. See “THE OFFERS — Confitiof the Offers.” The consummation of an Offemds conditioned on the
consummation of the other Offers. Each Offer édependent of the other Offers, and the Companywiitiigdraw or modify any
Offer without withdrawing or modifying other OffersThe distribution of this document in certainigdictions may be restricted

by law. See “OFFER AND DISTRIBUTION RESTRICTIONS.”

The following tables set forth the series of Natebject to the Offers.

Any and All Notes

Principal Amount Any and All
Title of Security CUSIP/ISIN Outstanding® Consideration®
3.750%GLOBAL NOTES N/A / €231,700,000 €1,062.00
DUE JANUARY 2021 XS0982711987
5.875%GLOBAL NOTES N/A | €433,466,000 €1,148.75
DUE MARCH 2022 XS071697959
4.250%GLOBAL NOTES N/A | €408,501,000 € 1,140.00
DUE OCTOBER202: XS083589035
4.750%GLOBAL NOTES N/A | €693,332,000 €1,146.25
DUE JANUARY 202¢ XS098271171
6.250%GLOBAL NOTES N/A | £700,000,000 £1,146.25
DUE DECEMBER202¢ XS071850200
5.375%GLOBAL NOTES N/A | £418,988,000 £1,058.75
DUE OCTOBER202¢ XS083589183
6.625%GLOBAL NOTES N/A | £600,000,000 £1,135.00
DUE JANUARY 203¢ XS098271147

(1) As of the date hereof, including Any and All Notexld by Petrobras or its affiliates.

(2) Per £1,000 or €1,000, as applicable, principal athofiAny and All Notes.
Waterfall Notes

Principal Amount  Acceptance Late Tender Early Tender Early Tender
Title of Security CUSIP/ISIN Outstanding®  Priority Level Consideration®  Premium®  Consideration®®
5.625%GLOBAL NOTES 71647NAA7 / US$765,979,000 1 US$ 958.75 US$ 30.00 US$ 988.75
DUE MAY 2043 US71647NAA72
6.750%GLOBAL NOTES 71645WASO / US$1,199,255,000 2 US$ 1,062.50 US$ 30.00 US$ 15092
DUE JANUARY 2041 US71645WASO
4.375%GLOBAL NOTES 71647NAF6 / US$1,645,736,000 3 US$ 1,006.25 US$ 30.00 US$ 1,036.25
DUE MAY 2022 US71647NAF6'
5.299%GLOBAL NOTES 71647NAT6, US$3,031,005,000 4 US$ 1,046.25 US$ 30.00 US$ 12676
DUE JANUARY 2025 71647NAV1,
N6945AAJ6 /
US71647NAT63,
US71647NAV10,
USNG6945AAJ62
6.125%GLOBAL NOTES 71647NARO / US$735,001,000 5 US$ 1,053.75 US$ 30.00 US$ 1,083.75
DUE JANUARY 202: US71647NARO
6.875%GLOBAL NOTES 71645WAQ4 / US$1,124,414,000 6 US$1,071.25 US$ 30.00 US$ 12501
DUE JANUARY 204( US71645WAQ4
7.250%GLOBAL NOTES 71647NAKS5 / US$1,741,650,000 7 US$ 1,106.25 US$ 30.00 US$ 1,136.25
DUE MARCH 2044 US71647NAK5:
6.250%GLOBAL NOTES 71647TNAM1 / US$2,219,224,000 8 US$ 1,082.50 US$ 30.00 US$ 15012
DUE MARCH 202¢ US71647NAM1:
7.375%GLOBAL NOTES 71647NAS8 / US$3,728,000,000 9 US$ 1,133.75 US$ 30.00 US$ 1,163.75
DUE JANUARY 2027 US71647NAS8
5.999%GLOBAL NOTES 71647NAW9, US$5,486,134,000 10 US$ 1,045.00 US$ 30.00 US$61007
DUE JANUARY 2028 N6945AAKS3,
71647NAYS5 /
US71647NAW92,
USNG6945AAK36,
US71647NAY5!

1) As of the date hereof, including Waterfall NotesdHey Petrobras or its affiliates.
2 Per US$1,000 principal amount of Waterfall Notes.

3) Includes the applicable Early Tender Premium.
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IMPORTANT INFORMATION

A consolidated securities class action has beerefil against Petrobras, PGF, and other defendants in
the U.S. federal court for the Southern District ofNew York (the “Court”) on behalf of purchasers of certain
securities of the Company, including the Notes, ured the caption In re Petrobras Securities Litigatian, No.
14-cv-9662. Petrobras, PGF, and other settling dafidants have entered into a settlement of the claastion,
which is still subject to a pending appeal. See W031.4 to the audited consolidated financial stateents of
Petrobras for the year ended December 31, 2018, onporated by reference to the Petrobras Annual Repo
on Form 20-F furnished to the SEC on April 1, 2019.0n June 22, 2018, the Court approved, as finalhé
settlement of the class action. Certain objectorsave appealed the settlement’s approval to the SeabRircuit
Court of Appeals and the appeal is still pending.

The Offers are being made upon the terms and gubjéite conditions set forth in this Offer to Puase,
the related letter of transmittal (as it may be ad®ee or supplemented from time to time, thetter of
Transmittal "), in the case of the Waterfall Offers, and théceof guaranteed delivery attached as Annex étber
(the "Notice of Guaranteed Delivery and collectively with the Letter of Transmittaiéthe Offer to Purchase, the
“Offer Documents’), in the case of the Any and All Offers. The @fDocuments contain important information
that the holders of the Notes are urged to reaat®einy decision is made with respect to the Qffers

We refer to the Notes denominated in U.S. dollartha ‘U.S. Dollar Notes. We refer to the Notes
denominated in Euros as thEUR Notes” We refer to the Notes denominated in Poundditeas the GBP
Notes? All references to US$' refer to U.S. dollars,€’ refer to Euro and£” refer to Pounds Sterling.

The “Any and All Settlement Dat€ is the date that we settle the Any and All Offend we expect such
date to be promptly following the Any and All Exaiion Date. Following the Early Tender Date aridrpio the
Waterfall Expiration Date, we may, but are not gated to, elect to accept the Waterfall Notes \atehdered at
or prior to the Early Tender Date (thgdrly Settlement Right’), provided thatall conditions to the Offers have
been satisfied or waived by us (the date of ani suceptance, th&arly Acceptance Daté). Waterfall Notes
accepted on the Early Acceptance Date may bedettlesuch date or promptly thereafter (the datioh
settlement, theEarly Settlement Daté). The “Final Settlement Daté is the date that we settle all Waterfall
Notes not previously settled on the Early Settlenite, if any, and we expect such date to be ptigrmgilowing
the Waterfall Expiration Date. We refer to eaclthef Early Settlement Date and the Final SettlerDet¢ as a
“Waterfall Settlement Date”

Any and All Notes Holders who validly tender thaimy and All Notes on or before the Any and All
Expiration Date, or pursuant to the Guaranteedv@gfiProcedures, and whose Any and All Notes acefzed for
purchase will receive the Any and All Consideratindicated on the second page of the cover ofGiffisr to
Purchase under the heading “Any and All Notes” (tiay and All Consideration”). Waterfall Notes Holders
who validly tender their Waterfall Notes on or befehe Early Tender Date, and whose Waterfall Nates
accepted for purchase will receive the applicalaldyErender Consideration set forth on the secagkf the
cover of this Offer to Purchase under the headilfgtérfall Notes” (the Early Tender Consideration”), which
includes an early tender premium in the amouncated thereon (theEarly Tender Premium”). Waterfall Notes
Holders who validly tender their Waterfall Noteseathe Early Tender Date, and whose Waterfall 8late
accepted for purchase will receive the applicalaldyErender Consideratiaminusthe applicable Early Tender
Premium (the Late Tender Consideratior?).

The Any and All Consideration for Any and All Notedl be payable on the Any and All Settlement Date
Each of the applicable Early Tender Consideratimhthe Late Tender Consideration will be payablé¢hen
applicable Waterfall Settlement Date. If we el@cexercise our right to establish an Early Settl@nbate, we will
deposit the amount of cash necessary to pay eatérfdlaNotes Holder who has validly tendered (aot validly
withdrawn) Waterfall Notes on or prior to the Baflender Date the applicable Early Tender Constaeralus
Accrued Interest on such date. If following the @/&ll Expiration Date we accept for payment Watkiflotes
previously validly tendered (and not validly witlagvn) and not previously purchased on the Earlye$e#nt Date,
we will deposit the amount of cash necessary togaai tendering Waterfall Notes Holder the appleahate
Tender Consideratioplus Accrued Interest on the Final Settlement Date.



In addition to the Any and All Consideration, AnychAll Notes Holders whose Any and All Notes are
purchased in the Any and All Offers will also re@Accrued Interest consisting of accrued and whipéerest
from, and including, the last interest payment date¢he relevant series of Any and All Notes tot bot including,
the Any and All Settlement Date. In addition te #ipplicable Early Tender Consideration or appleaate
Tender Consideration, Waterfall Notes Holders whasgerfall Notes are purchased in the Waterfalb@fwill
also receive Accrued Interest consisting of accaraiunpaid interest from, and including, the ilaistrest payment
date for the relevant series of Waterfall Notestd,not including, the applicable Waterfall Setient Date. Under
no circumstances will any interest be payable bezafiany delay in the transmission of funds toddt by the
Depositary or the Covered Clearing Systems (deftretdw).

If the amount that Waterfall Notes Holders aretidito receive for Waterfall Notes validly tendeia
the Waterfall Offers, excluding Accrued Interebie(tAggregate Purchase Pricd, exceeds the Waterfall Tender
Cap, subject to the terms and conditions of theevit Offers, we will pro rate the Waterfall Notascepted for
purchase in the Waterfall Offers as described below

If the purchase of all Waterfall Notes validly temeld at or prior to the Early Tender Date wouldseaus
to purchase an aggregate principal amount of Wadt@ibtes that would result in an Aggregate Purelfaigce in
excess of the Waterfall Tender Cap, then the Wadtedffers will be oversubscribed at the Early TenBate, and
we will not accept for purchase any Waterfall Ndtssdered after the Early Tender Date and we adgming
satisfaction or, where applicable, the waiver ef tbnditions to the Waterfall Offers) accept forgmase on the
Early Acceptance Date (or, if there is no Early &giance Date, the Waterfall Expiration Date), thetéhfall Notes
tendered at or prior to the Early Tender Date mmsto the Acceptance Priority Procedures (as déftrelow). If
the Waterfall Offers are not oversubscribed atEady Tender Date and the purchase of all Watelates validly
tendered at or prior to the Waterfall Expirationt®aould cause us to purchase an aggregate prireipaunt of
Waterfall Notes that would result in an AggregatedRase Price in excess of the Waterfall Tender, @&p the
Waterfall Offers will be oversubscribed at the Wk Expiration Date and we will (assuming satetfan or,
where applicable, the waiver of the conditiondi® Waterfall Offers) accept for purchase all Watéiflotes
tendered at or prior to the Early Tender Date amdhmse any Waterfall Notes tendered after theyHamhder Date
pursuant to the Acceptance Priority Procedures.

In the Waterfall Offers, subject to the satisfactas the conditions to the Waterfall Offers, welwsitcept
for purchase validly tendered Waterfall Notes ia tinder of the related Acceptance Priority Levélfaeh in the
table on the second page of the cover of this @fféturchase under the heading “Waterfall Notesgidming at the
lowest numerical value first. Subject to the prhaes described below for undersubscribed Watedffdirs by the
Early Tender Date, if the aggregate principal amaitiall validly tendered Notes corresponding toA@meeptance
Priority Level, when added to the aggregate priscapnount of all Waterfall Notes accepted for pass
corresponding to each higher Acceptance PriorigseL@ower numerical value), if any, would resultan
Aggregate Purchase Price that does not exceed #terfall Tender Cap, then we will accept for pusghall such
tendered Waterfall Notes of this series and witlapply the foregoing procedure to the next lohereptance
Priority Level (next higher numerical value). hietcondition described in the foregoing senteno®isnet, we will
accept for purchase on a pro rata basis the maxiaggregate principal amount of such tendered Wadtétbtes
of the lowest Acceptance Priority Level (higher resioal value) as we can while still satisfying tieahdition.
Tendered Waterfall Notes with an Acceptance Psidrével lower than the Acceptance Priority Levadtthesults in
the purchase of the full Waterfall Tender Cap wit be accepted for purchase. If the Waterfall Sféae not fully
subscribed as of the Early Tender Date, Waterfatebltendered at or before the Early Tender Ddtdoavi
accepted for purchase in priority to other WatéMaltes tendered after the Early Tender Date, évsuinch
Waterfall Notes tendered after the Early TendeeDave a higher Acceptance Priority Level than WalteNotes
tendered prior to the Early Tender Date. We riefehe procedures described in this paragraphea®itceptance
Priority Procedures.”



In determining the Waterfall Tender Cap availabledurchases pursuant to the Waterfall Offers, the
aggregate U.S. dollar-equivalent principal amodrEWR Notes and GPB Notes tendered and acceptibe iAny
and All Offers shall be calculated at the applieadtchange rates, as of 2:00 p.m., New York Qittion the Any
and All Expiration Date, as reported on Bloombemgesn page “FXIP” under the heading “FX Rate vsDUSor,
if such screen is unavailable, a generally recaghgource for currency quotations selected by #eddd Managers
(as defined below) with quotes as of a time aseckssreasonably possible to the aforementioned).

We reserve the right, in our sole discretion arfgjesit to applicable law, to increase the Wateifathder
Cap without reinstating withdrawal rights or extergpthe Early Tender Date or the Waterfall Withdshate.

PGF will announce its acceptance of valid tendé/ny and All Notes pursuant to the Any and All &
and the principal amounts of Any and All Notes soapted as soon as reasonably practicable aftémtpand All
Expiration Date; subject, in each case, to thesfsation or waiver of the conditions describedhiis Offer to
Purchase. PGF will announce its acceptance df tatiders of Waterfall Notes pursuant to the Watke@ffers and
the principal amounts of each series of Waterfalied so accepted as soon as reasonably practafahi¢he Early
Acceptance Date (if applicable) and the WaterfafpiEation Date; subject, in each case, to thefaation or waiver
of the conditions described in this Offer to Puszha

We expressly reserve the absolute right, in owr disicretion, from time to time to purchase anyeNdhat
remain outstanding after the expiration of the ffarough open-market or privately negotiatedgdsations, one
or more additional tender or exchange offers oemtise, on terms that may or may not be equaldo th
consideration offered in the Offers for the Not@sto exercise any of our rights, including redeimptights, under
the indentures governing the Notes. SeeeOFFERs—Certain Significant Consequences to Holders.”

The U.S. Dollar Notes are held in book-entry folmotigh the facilities of The Depository Trust Comypa
(“DTC”). The EUR Notes and GBP Notes are held in bodkydorm through the facilities of Clearstream
Banking, société anonymeQlearstream’) and Euroclear Bank S.A./N.V., as operator of Eneoclear System
(“Euroclear,” with each of DTC, Euroclear and Clearstreamrrefé to herein as &Covered Clearing Systerh
and, collectively, as theCovered Clearing Systenty. Unless the context otherwise requires, akrefnces herein
to Holders include each person who is shown omdberds of an applicable Covered Clearing Systembasder
of Notes. In the event of a termination of or dadiithdrawal of Notes from an Offer, the Notes tersd pursuant
to such Offer will be credited to the Holder thrbube relevant Covered Clearing System.

Questions and requests for assistance may beetirezGlobal Bondholder Services Corporation, our
information agent with respect to the Offers anpasdéary with respect to the Notes (in such respedapacities,
the “Information Agent” and the Depositary’) and Banco Bradesco BBI S.A., BB Securities Lenlit BofA
Securities, Inc., Credit Suisse Securities (USALLL.P. Morgan Securities LLC and Scotia Capit@AYInc. (the
“Dealer Managers), in each case at the addresses and telephonkensiset forth on the back cover of this Offer
to Purchase.

You may request additional copies of the Offer Doeuats from the Information Agent at the telephone
numbers and addresses on the back cover of thés @fPurchase. Beneficial owners should also cothair
brokers, dealers, commercial banks, trust compamiether nominee for assistance concerning therQfAny
Holder or beneficial owner that has questions corieg tender procedures with respect to the Ndtesld contact
the Depositary at the address and telephone nusebéorth on the back cover of this Offer to PusghaRequests
for assistance relating to the terms and conditaditke Offers may be directed to the Dealer Maragethe
addresses and telephone numbers on the back cayempthis Offer to Purchase.

Announcements with respect to the Offers may adsoldtained upon request from the Information Agent
with respect to the Offers, the contact detailsafbich are on the last page of this Offer to PusehaSignificant
delays may be experienced where notices are detiterthe Covered Clearing Systems and benefiginéos of
Notes are urged to contact the Information Agenttfe relevant announcements during the courdeeoDffers. In
addition, beneficial owners may contact the Dellanagers for information using the contact detilghe last
page of this Offer to Purchase.

Notwithstanding any other provision of the OfferdDments, our obligation to accept for purchase,tand
pay the Any and All Consideration and the appliedbrly Tender Consideration or Late Tender Conaite, as



the case may be, for the Notes validly tenderedyant to the Offers is subject to, and conditiomgah, the
satisfaction or, where applicable, our waiver @ tonditions described below under the captionEDFFERS—
Conditions of the Offers.” We reserve the rightpur sole discretion, to waive any one or morthefconditions at
any time. See “fie OFFERS—Conditions of the Offers.”

NONE OF PGF, PETROBRAS, THE DEALER MANAGERS, THEAQRMATION AGENT OR THE
DEPOSITARY MAKES ANY RECOMMENDATION IN CONNECTION WI'H THE OFFERS. HOLDERS
MUST MAKE THEIR OWN DECISIONS AS TO WHETHER TO TENER NOTES, AND, IF SO, THE
PRINCIPAL AMOUNT OF NOTES TO TENDER.

No dealer, salesperson or other person has beleorized to give any information or to make any
representation not contained in this Offer to Paseh and, if given or made, such information oresgntation may
not be relied upon as having been authorized bthednformation Agent, the Depositary, the Dedi@nagers or
The Bank of New York Mellon, as trustee under thekentures governing the Notes (tHeustee”).

Because only registered holders of Notes may telNd&es, beneficial owners of Notes must instruet th
broker, dealer, commercial bank, trust companytieeronominee that holds Notes on their behalfioée Notes on
such beneficial owners’ behalf.

Beneficial owners of Notes are advised to check Wwitiny bank, securities broker or other
intermediary through which they hold Notes when sul intermediary would need to receive instructionsrom
a beneficial owner of Notes in order for that benefial owner to be able to participate in, or withdraw their
instruction to participate in, the Offers by the deadlines specified in this Offer to Purchase. Theehdlines set
by any such intermediary and each Covered Clearin@ystem for the submission and withdrawal of tender
instructions will likely be earlier than the relevant deadlines specified in this Offer to Purchase.

Tendering Holders of Notes purchased in the Offiéelsnot be obligated to pay brokerage fees or
commissions to the Dealer Managers, the Depositiagyinformation Agent, or the Trustee or us gpay transfer
taxes (except as indicated undeHEIOFFERS—Transfer Taxes”) with respect to the purchasdeir tNotes.
However, beneficial owners of Notes that are hieldugh a broker, dealer, commercial bank or otloeninee may
be charged a fee by such nominee for tenderingsNtesuch beneficial owners’ behalf. We will pHyother
charges and expenses in connection with the Offers.

We will permit tenders of Any and All Notes purstismthe Guaranteed Delivery Procedures. We do not
intend to permit tenders of Waterfall Notes by gumaeed delivery procedures.

The Offer Documents contain important information that Holders are urged to read before any
decision is made with respect to the Offers.

Petrobras, the Dealer Managers and any of thejeotise affiliates may tender Notes held by them fo
their own account in accordance with the term$ief@ffers.

We will cancel any Notes acquired pursuant to tifer®, reducing the aggregate amount of Notes that
otherwise might trade in the market. Therefore,dbresummation of the Offers could adversely affeetliquidity
and market value of the Notes that remain outstendfter we consummate the Offers.

The Trustee has not independently verified, maka®presentation or warranty, express or implied,
regarding, and assumes no responsibility for, treracy or adequacy of the information providecelrer The
Trustee will conclusively rely on the results o tBffers as reported by the Depositary and ustlamdrustee will
have no liability in connection therewith.

All references to valid tender of Notes in this@ffo Purchase shall mean that such Notes have been
validly tendered on or before the Any and All Expion Date or the Waterfall Expiration Date, aslapple, and
have not been validly withdrawn or revoked priottte Any and All Withdrawal Date or the WaterfalitAdrawal
Date, as applicable.



OFFER AND DISTRIBUTION RESTRICTIONS

We have not filed this Offer to Purchase with, andt has not been reviewed by, any federal or state
securities commission or regulatory authority of ag country. No authority has passed upon the accucy or
adequacy of this Offer to Purchase, and it is unlaful and may be a criminal offense to make any
representation to the contrary.

This Offer to Purchase does not constitute an offeio purchase in any jurisdiction in which, or to or
from any person to or from whom, it is unlawful tomake such an offer or solicitation under applicable
securities or “blue sky” laws. The delivery of ths Offer to Purchase shall not under any circumstares create
any implication that the information contained or incorporated by reference herein is correct as of gntime
subsequent to the date hereof or thereof, or thahere has been no change in the information set fdrtherein
or in any attachments hereto or in the Company or ay of our subsidiaries or affiliates since the datdereof
or thereof.

United Kingdom. The communication of this Offer to Purchase andahgr documents or materials
relating to the Offers is not being made and swduchents and/or materials have not been approved by
authorized person for the purposes of Section 2hefinancial Services and Markets Act 2000. Adicgly,
such documents and/or materials are not beinghiistd to, and must not be passed on to, the dgmghc in the
United Kingdom. The communication of such docuraemd/or materials as a financial promotion is drding
directed at and made to those persons in the UKitegtlom falling within the definition of investmen
professionals (as defined in This document is fstridution only to persons who (i) have professioaxperience in
matters relating to investments falling within Até 19(5) of the Financial Services and Markets 2420
(Financial Promotion) Order 2005 (th@rder™), (ii) are persons falling within Article 49(2)J to (d) ("high net
worth companies, unincorporated associations attthe Order, (iii) are outside the United Kingdd{ii) are
members or creditors of certain bodies corporatieéined by or within Article 43(2) of the Ordeiv)(are outside
the United Kingdom, or (v) or high net worth comjgsn and are persons to whom an invitation or iethent to
engage in investment activity (within the meanifigextion 21 of the Financial Services and Marketis2000) in
connection with the issue or sale of any securitiag otherwise it may lawfully be communicatedlljrfg within
Article 49(2)(a) to (d) of the Order, or to otherpons to whom it may lawfully be communicateddnardance
with the Order (all such persons together beingrredfl to as “relevant persons”). This documentricted only at
relevant persons and must not be acted on or refidry persons who are not relevant persons. Avgsiment or
investment activity to which this document relaigeavailable only to relevant persons and will bgaged in only
with The Offers are only available to, and the @ffeill be engaged in only with, relevant persohisy person who
is not a relevant person should not act or reljha;midocument or any of its contents.

United States. The delivery of this Offer to Purchase will notder any circumstances create any
implication that the information contained hereirircorporated by reference herein is correct amngftime
subsequent to the date hereof or, if incorporayecference, the date such information was fileith wie SEC or
that there has been no change in the informatiofotl herein or incorporated by reference hecgim the affairs
of PGF or any of PGF's affiliates since the dateebkor, if incorporated by reference, the datehdnéormation
was filed with the SEC.



INCORPORATION OF DOCUMENTS BY REFERENCE AND
WHERE YOU CAN FIND MORE INFORMATION

The following documents have been filed or furnisbg Petrobras with or to the SEC under the U.S.
Securities Exchange Act of 1934, as amended (tikelf&hge Act”), and are incorporated herein by sfee:

1)

(2)

(3)

(4)

()

(6)

(7)

(8)

(9)

(10)

The Petrobras Annual Report on Form 20-F for ttee ymded December 31, 2018 (12018 Form
20-P), filed with the SEC on April 1, 2019.

The following Petrobras Reports on Form 6-K remtito the resignation, nomination and
appointment of Petrobras directors and officers:

— Report on Form 6-K furnished to the SEC on Ap&i] 2019.
— Report on Form 6-K furnished to the SEC on ApS) 2019 (Film Number 19765104).
— Report on Form 6-K furnished to the SEC on ApS) 2019 (Film Number 19765150).
— Report on Form 6-K furnished to the SEC on MayZ9.
— Report on Form 6-K furnished to the SEC on MayZl9.

The Petrobras Report on Form 6-K furnished to tBE€ n April 29, 2019, announcing Petrobras’s
approval of new guidelines for its portfolio managgnt.

The Petrobras Report on Form 6-K furnished to tB€ ®n May 8, 2019, containing Petrobras’s
financial statements in U.S. dollars as of March &119, and for the three-month periods ended
March 31, 2019 and 2018, prepared in accordan¢elniérnational Financial Reporting Standards,
as issued by the International Accounting StandBrdsd.

The Petrobras Report on Form 6-K furnished to th€ $n May 8, 2019, containing a discussion of
Petrobras’s financial information and results irsUdollars as of March 31, 2019, and for the three-
month periods ended March 31, 2019 and 2018.

The Petrobras Report on Form 6-K furnished to th€ $n May 8, 2019, announcing the approval
of payment of shareholder remuneration.

The Petrobras Report on Form 6-K furnished to 8€ $n May 16, 2019, announcing a payment of
interest on capital and dividends.

The following Petrobras Reports on Form 6-K relgtio the Vantage arbitration:
— Report on Form 6-K furnished to the SEC on [28y2019.
— Report on Form 6-K furnished to the SEC on Juhe?Q19.
The following Petrobras Reports on Form 6-K relgtio the Transfer of Rights Agreement:
— Report on Form 6-K furnished to the SEC on MayZ9.
— Report on Form 6-K furnished to the SEC on MayZ»19.

The following Petrobras Reports on Form 6-K relgtia the proposed sale of part of its stake in BR
Distribuidora.
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(11)

(12)

(13)

(14)

(15)

(16)

(17)

(18)

(19)

(20)

(21)

— Report on Form 6-K furnished to the SEC on MayZRL.9.
— Report on Form 6-K furnished to the SEC on Juhe2019.

The following Petrobras Reports on Form 6-K relgtio the decision to suspend the sale of fertilizer
assets:

— Report on Form 6-K furnished to the SEC on 138y2019.
— Report on Form 6-K furnished to the SEC on Juhe2019.

The Petrobras Report on Form 6-K furnished to tBE n May 30, 2019, relating to a request by
regulatory agency.

The Petrobras Report on Form 6-K furnished to tBE€ $n June 7, 2019, relating to a favorable
decision of the Brazilian Supreme Court with respe@ provisional injunction on assets sale.

The Petrobras Report on Form 6-K furnished to t68€ $n June 10, 2019, relating to the secondary
public offering of BR Distribuidora.

The Petrobras Report on Form 6-K furnished to tB€ $n June 11, 2019, relating to the leniency
agreement with Braskem.

The Petrobras Report on Form 6-K furnished to tB€ n June 11, 2019, relating to the agreement
with CADE for the downstream segment.

The Petrobras Report on Form 6-K furnished to t8€ $n June 13, 2019, relating to readjustments
in diesel and gasoline prices.

The Petrobras Report on Form 6-K furnished to tB€ ®n June 13, 2019, relating to the sale of
Transportadora Associada de Gas S.A.

The Petrobras Report on Form 6-K furnished to tB€ $n June 17, 2019, informing of the
withdrawal of the arbitration initiated against@étas in Argentina.

The Petrobras Report on Form 6-K furnished to tieC SOn June 26, 2019, relating Caixa
Econdmica Federal’s secondary public offering daféteas shares.

Any future reports of Petrobras on Form 6-K furedhto the SEC during that period that are
identified in those forms as being incorporatedddgrence into this Offer to Purchase.

Any statement contained in a document incorporheceference into this Offer to Purchase, or corei
in this Offer to Purchase, shall be consideredetabdified or superseded to the extent that ars&tecontained in
this Offer to Purchase or in a subsequently filedutnent that is also incorporated by referencetmitoOffer to
Purchase maodifies or supersedes such statementstaiement so modified or superseded in this nrashwes not,
except as so modified or superseded, constitutetaopthis Offer to Purchase.

The Company will provide without charge to eachsparto whom this Offer to Purchase is delivered,
upon the request of such person, a copy of anil of the documents incorporated herein by refeeeither than
exhibits to such documents (unless such exhib@specifically incorporated by reference into sdobuments).
Requests for such documents should be directdtetbépositary and Information Agent at its addsetdorth on
the back cover of this Offer to Purchase.

Vi



Documents incorporated by reference in this OffdPurchase are available without charge. Each peoso
whom this Offer to Purchase is delivered may obtliouments incorporated by reference herein byesting
them either in writing or orally, by telephone grdzmail from us at the following address:

Investor Relations Department
Petroleo Brasileiro S.A. - Petrobras
Avenida Republica do Chile, 65 — 10th Floor
20031-912 — Rio de Janeiro — RJ, Brazil
Telephone: +55 (21) 3224-0792; fax: +55 (21) 322011
Email: petroinvest@petrobras.com.br

Each of the Company and Petrobras is subject tmtbemational requirements of the Exchange Act and
accordingly files reports and other informationtwite SEC. Reports and other information filedi®yCompany
or Petrobras with the SEC are available to theipuanl the SEC’s website at www.sec.gov. You mag ahspect
Petrobras’s reports and other information at tfieed of the New York Stock Exchange, 11 Wall Strakew
York, New York 10005. For further information ohtaining copies of Petrobras’s public filings a¢ thew York
Stock Exchange, you should call +1 (212) 656-5060.
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CAUTIONARY STATEMENT REGARDING FORWARD-LOOKING STAT EMENTS

This Offer to Purchase and the documents incorpadray reference herein contain statements that
constitute forward-looking statements that arelrasted on historical facts and are not assurandesuoé results.
Many of the forward-looking statements containednoorporated by reference, in this Offer to Pas#gamay be
identified by the use of forward-looking words, Bwas “believe,” “expect,” “estimate,” “anticipateihtend,”
“plan,” “aim,” "will,” “may,” “could,” “planned,” * would,” “likely,” and “potential,” and similar exjgssions.

Readers are cautioned not to place undue reliancendhese forward-looking statements, which speak
only as of the date on which they are made. Thers no assurance that the expected events, trendsresults
will actually occur.

We have made forward-looking statements that addeesong other things:

* our marketing and expansion strategy;

* our exploration and production activities, incluglidrilling;

e our activities related to refining, import, expdrgnsportation of oil, natural gas and oil proguct
petrochemicals, power generation, biofuels andratherces of renewable energy;

* our projected and targeted capital expendituresoéimel costs, commitments and revenues;

» our liquidity and sources of funding;

e our pricing strategy and development of additioeakenue sources; and

* the impact, including cost, of acquisitions andegivnents.

Our forward-looking statements are not guarantéésure performance and are subject to assumptions
that may prove incorrect and to risks and unceitsrthat are difficult to predict. Our actual riéswould differ
materially from those expressed or forecast infanyard-looking statements as a result of a vamétyssumptions
and factors. These factors include, but are natdahto, the following:

* our ability to obtain financing;

» general economic and business conditions, includinde oil and other commodity prices, refining
margins and prevailing exchange rates;

» global economic conditions;

» our ability to find, acquire or gain access to &iddal reserves and to develop our current reserves
successfully;

* uncertainties inherent in making estimates of auara gas reserves, including recently discoveied
and gas reserves;

e competition;
» technical difficulties in the operation of our eguuient and the provision of our services;

» changes in, or failure to comply with, laws or riedions, including with respect to fraudulent aityiy
corruption and bribery;



* receipt of governmental approvals and licenses;

* international and Brazilian political, economic asatial developments;

* natural disasters, accidents, military operatiants of sabotage, wars or embargoes;
» the cost and availability of adequate insurance@gye;

» our ability to successfully implement assets safeder our divestment program;

» the outcome of ongoing corruption investigationd any new facts or information that may arise in
relation to the “Lava Jato investigation;”

» the effectiveness of our risk management polices@ocedures, including operational risks;

» litigation, such as class actions or enforcememtiver proceedings brought by governmental and
regulatory agencies; and

» other factors discussed in the 2018 Form 20-F ufiRiek Factors.”

All forward-looking statements attributed to PGFHlam Petrobras or a person acting on our behalf are
expressly qualified in their entirety by this cauatry statement, and you should not place undisnoa on any
forward-looking statement included in this OfferRarchase. We undertake no obligation to publipigate or
revise any forward-looking statements, whether r@salt of new information or future events or éory other
reason.



IMPORTANT DATES

Holders of Notes should take note of the followitages in connection with the Offers. The desaii
below under “Event” do not describe all of the dstef the Offers, and Holders are urged to readntiore detailed
information contained in this Offer to Purchase HrelLetter of Transmittal.

Date

Any and All Withdrawa
Date

Any and All Expiration
Date

Guaranteed Deliver
Date

Any and All Settlemen
Date

Early Tender Dal

Waterfall Withdrawa
Date

Early Acceptance Da

Calendar Date and Time

5:00 p.m., New York City time, @
July 8, 2019, unless extended.

5:00 p.m, New York City time, or
July 8, 2019, unless extended.

5:00 p.m., New York City time, @
the second Business Day following
the Any and All Expiration Date.

A date promptly following the An

Event

The last time and day fiAny and All Notes
Holders who have tendered their Any and All
Notes to withdraw all or a portion of such
tendered Any and All Notes from the Any and
All Offers.

The last time and day fiAny and All Notes
Holders to tender Any and All Notes or deliver
a notice of guaranteed delivery and be eligible
to receive the Any and All Consideration for
Any and All Notes validly tendered (and not
validly withdrawn),plus Accrued Interest in
respect of such Any and All Notes.

The last day and time fiAny and All Notes
Holders to deliver Any and All Notes tendered
pursuant to the Guaranteed Delivery
Procedures.

If following the Any and All Expiration Dat

and All Expiration Date, expected to we accept for payment Any and All Notes
be no later than three Business Daysreviously validly tendered, the date on which
following the Any and All Expiration we will deposit the amount of cash necessary to

Date.

5:00 p.m, New York City time, or
July 15, 2019, unless extended.

5:00 p.m, New York City time, or
July 15, 2019, unless extended.

If we elect to exercise the Ea
Settlement Right, a date following
the Early Tender Date and prior to
the Waterfall Expiration Date,

pay each tendering Any and All Notes Holder
the Any and All Consideratioplus Accrued
Interest in respect of such Any and All Notes.

The last time and day for Waterfall No
Holders to tender Waterfall Notes and be
eligible to receive the applicable Early Tender
Consideration (which includes the applicable
Early Tender Premium).

The last time and day for Waterfall No
Holders who have tendered their Waterfall
Notes to withdraw all or a portion of such
tendered Waterfall Notes from the Waterfall
Offers.

The dat that we accept for purche Waterfall
Notes validly tendered at or prior to the Early
Tender Date pursuant to the applicable Offer,
provided that all conditions of the applicable

expected to be no later than the first Waterfall Offers have been satisfied or, where

Business Day following the Early
Tender Date.

Xi

applicable, waived by us.



Date Calendar Date and Time

Early Settlement Dat If we exercise the Early Settleme
Right, a date on or promptly
following the Early Acceptance
Date, expected to be no later than
two Business Days following the
Early Tender Date.

Waterfall Expiratior 11:59 p.m., New York City time, ¢
Date July 29, 2019, unless extended.
Final Settlement Da A date promptly following thi

Waterfall Expiration Date, expected
to be no later than two Business
Days following the Waterfall
Expiration Date.

Event

The date we will deposit the amount of ¢
necessary to pay each Waterfall Notes Holder
whose Waterfall Notes are accepted for
purchase on the Early Acceptance Date, the
applicable Early Tender Consideratiglos
Accrued Interest in respect of such Waterfall
Notes.

The last time and day for Waterfall No
Holders to tender Waterfall Notes and be
eligible to receive the applicable Late Tender
Consideration, for Waterfall Notes validly
tendered after the Early Tender Datleis
Accrued Interest in respect of such Waterfall
Notes.

If following the Waterfall Expiration Date w
accept for payment Waterfall Notes previously
validly tendered and not previously purchased
on the Early Settlement Date, the date on which
we will deposit the amount of cash necessary to
pay each tendering Waterfall Notes Holder the
Late Tender Consideratigrus Accrued

Interest in respect of such Waterfall Notes.

The above times and dates are subject to our rigld extend, amend and/or terminate the Offers
(subject to applicable law and as provided in thi©ffer to Purchase). Beneficial owners of Notes aradvised
to check with any bank, securities broker or othelintermediary through which they hold Notes as to wkn
such intermediary would need to receive instructioas from a beneficial owner in order for that benefical
owner to be able to participate in, or withdraw ther instruction to participate in, an Offer before the
deadlines specified in this Offer to Purchase. Theéeadlines set by any such intermediary and each @ered
Clearing System for the submission of tender instretions will likely be earlier than the relevant dealines
specified above. See ‘il OFFERS—Procedures for Tendering U.S. Dollar Notes” and “He OFFERS—
Procedures for Tendering EUR Notes and GBP Notestf further information.
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SUMMARY

The following summary is provided for your convaoe It highlights material information in thisfef to
Purchase, the Notice of Guaranteed Delivery andLggtéer of Transmittal but does not describe allhaf details of
the Offers. Holders are urged to read the moraitld information set forth in this Offer to Purcd®es the Notice of
Guaranteed Delivery and the Letter of Transmittahch of the capitalized terms used in this sumraad/not
defined herein has the meaning set forth elsewinetfés Offer to Purchase.

The Company.........cccceeeeeiiiiiineeeens Petrobras Global Finance B.V.
Petrobras...........ccccveeiiiiiiiii e Petréleo Brasileiro S.A. - Petrobras
The Any and All Notes...............ccc.... Téeries of Any and All Notes subject to the Any @didOffers as listed

on the second page of the cover of this Offer telfase under the heading
“Any and All Notes.” The Any and All Notes weresised by PGF under
the indentures listed in i OFFERS—The Notes.”

The Waterfall Notes ...........ccccceeeeeene. el$eries of Waterfall Notes subject to the Watk@#kers as listed on the
second page of the cover of this Offer to Purcliasker the heading
“Waterfall Notes.” The Waterfall Notes were issusdPGF under the
indentures listed in “fiE OFFERS—The Notes.”

The NOteS .......ovviiiiiiiieeie e The Any and All Notes and the Waterfall Noted]ectively.

The Any and All Offers .........c........... P@&roffering to purchase for cash, upon the terntssarbject to the
conditions set forth in this Offer to Purchase, anyg all of its outstanding
Any and All Notes at the prices per Any and All Haet forth on the
second page of the cover of this Offer to Purchasker the heading “Any
and All Notes.”

The Waterfall Offers........ccccccoeeveennnnnn. PG offering to purchase for cash, upon the teantssubject to the
conditions set forth in this Offer to Purchasepitisstanding Waterfall
Notes at the prices per Waterfall Note set fortlitansecond page of the
cover of this Offer to Purchase under the headilfgtérfall Notes,” subject
to certain limitations as discussed below under t&ffall Tender Cap;
Acceptance Priority” and elsewhere in this OffePtachase.

The Offers .......cc.coeeevvvveiieeeennenn....... The Any and All Offers and the Waterfall Offecsllectively.

The consummation of an Offer is not conditionedr@consummation of
the other Offers. Each Offer is independent ofdther Offers, and PGF
may withdraw or modify any Offer without withdravgror modifying other
Offers.

Waterfall Tender Cap;

Acceptance Priority ..........cccceeeeeeeennnn. GIPis offering to purchase an aggregate principadunt of Waterfall
Notes for an Aggregate Purchase Price of up t&%3.0 billionless(2)
the aggregate amount that Any and All Notes Holdeesentitled to receive
for Any and All Notes validly tendered and accepf@dpurchase pursuant
to the Any and All Offers, excluding Accrued Intstéthe “Waterfalll
Tender Cap’) based on the U.S. dollar exchange rates desthbeein.

We reserve the right, in our sole discretion argjesi to applicable law, to
increase the Waterfall Tender Cap without reinsgatvithdrawal rights or
extending the Early Tender Date or the Waterfalihdfiawal Date.



If the Aggregate Purchase Price exceeds the WhiEefader Cap, subject
to the terms and conditions of the Waterfall Offevs will pro rate the
Waterfall Notes accepted in the Waterfall Offers.

If the purchase of all Waterfall Notes validly temeld at or prior to the
Early Tender Date would cause us to purchase aregatg principal
amount of Waterfall Notes that would result in aggfegate Purchase Price
in excess of the Waterfall Tender Cap, then theeviat Offers will be
oversubscribed at the Early Tender Date, and wienwaflaccept for
purchase any Waterfall Notes tendered after thBander Date and we
will (assuming satisfaction or, where applicalte waiver of the
conditions to the Waterfall Offers) accept for fhase on the Early
Acceptance Date (or, if there is no Early AcceptabDate, the Waterfall
Expiration Date), the Waterfall Notes tenderedrairar to the Early
Tender Date pursuant to the Acceptance Prioritgéttores. If the
Waterfall Offers are not oversubscribed at theyEBednder Date and the
purchase of all Waterfall Notes validly tenderedmprior to the Waterfall
Expiration Date would cause us to purchase an ggtgerincipal amount
of Waterfall Notes that would result in an AggregBurchase Price in
excess of the Waterfall Tender Cap, then the Watedffers will be
oversubscribed at the Waterfall Expiration Date aedwill (assuming
satisfaction or, where applicable, the waiver ef tbnditions to the
Waterfall Offers) accept for purchase all Waterfédites tendered prior to
the Early Tender Date and purchase any Waterfabdiendered after the
Early Tender Date pursuant to the Acceptance ByiBriocedures.

In the Waterfall Offers, subject to the satisfactas the conditions to the
Waterfall Offers, we will accept for purchase véfitendered Waterfall
Notes in the order of the related Acceptance Ryitevel set forth in the
table on the second page of the cover of this @df€turchase under the
heading “Waterfall Notes,” beginning at the loweatnerical value first.
Subject to the procedures described below for wutbsicribed Waterfall
Offers by the Early Tender Date, if the aggregaitecgpal amount of all
validly tendered Notes corresponding to an Acceggderiority Level,
when added to the aggregate principal amount &Waterfall Notes
accepted for purchase corresponding to each higteeptance Priority
Level (lower numerical value), if any, would resmltan Aggregate
Purchase Price that does not exceed the Watedaldr Cap, then we will
accept for purchase all such tendered Waterfakéof this series and will
then apply the foregoing procedure to the next tofeeeptance Priority
Level (next higher numerical value). If the corahitdescribed in the
foregoing sentence is not met, we will accept farchase on a pro rata
basis the maximum aggregate principal amount di seredered Waterfall
Notes of the lowest Acceptance Priority Level (leighumerical value) as
we can while still satisfying that condition. Temdd Waterfall Notes with
an Acceptance Priority Level lower than the Accap&Priority Level that
results in the purchase of the full Waterfall Tan@ap will not be accepted
for purchase, provided that, if the Waterfall Odfare not fully subscribed
as of the Early Tender Date, Waterfall Notes teedet or before the Early
Tender Date will be accepted for purchase in gsiad other Waterfall
Notes tendered after the Early Tender Date, eveadf Waterfall Notes
tendered after the Early Tender Date have a higbheeptance Priority
Level than Waterfall Notes tendered prior to theyE@ender Date.



Currency;

Authorized Denominations.........

Any and All Withdrawal Date

Any and All Expiration Date........

Any and All Settlement Date

Guaranteed Delivery Date..........

Waterfall Withdrawal Date.........

Early Tender Date .....................

Early Acceptance Date .............

In determining the Waterfall Tender Cap availabledurchases pursuant to
the Waterfall Offers, the aggregate U.S. dollarkegjent principal amount
of EUR Notes and GPB Notes tendered and accepthe iany and All
Offers shall be calculated at the applicable exghaates, as of 2:00 p.m.,
New York City time, on the Any and All Expirationale, as reported on
Bloomberg screen page “FXIP” under the heading Ri&{e vs. USD,” (or,

if such screen is unavailable, a generally recaghgource for currency
guotations selected by the Dealer Managers withieguas of a time as
close as reasonably possible to the aforementioned)

........ Coneidien for the Notes of a given series will be patidhe applicable

settlement in the currency in which that seriegeisominated. Notes of a
given series may be tendered only in principal am®aqual to the
authorized denominations of such series of Notelsifyou tender less than
all of your Notes of a given series, the Noteshat series that you retain
must also be in a principal amount that is an aithd denomination.

....... ThAfy and All Withdrawal Date ” for the Any and All Offers will be

prior to 5:00 p.m., New York City time, on July®)19, unless extended.

....... The Aapnd All Offers will expire at 5:00 p.m., New Yo€ty time, on

July 8, 2019, unless extended.

........ Theny and All Settlement Daté for the Any and All Offers is expected

to be promptly following the Any and All Expiratiddate. Assuming such
Any and All Settlement Date is not extended andatiditions of the Any
and All Offers have been satisfied or, where applie, waived by us, we
expect that the Any and All Settlement Date wiltwcno later than three
Business Days following the Any and All ExpiratiDate.

......... Teidranteed Delivery Daté for the Any and All Offers will be 5:00

p.m., New York City time, on the second Businesy fadowing the Any
and All Expiration Date.

........ The/aterfall Withdrawal Date ” for the Waterfall Offers will be prior to

5:00 p.m., New York City time, on July 15, 2019|ass extended.

........ heTEarly Tender Date’ for the Waterfall Offers will be on or prior to

5:00 p.m., New York City time, on July 15, 2019|ass extended.

......... # exercise the Early Settlement Right, tearly Acceptance Daté

will be the date on which we accept for purchat®Vaiterfall Notes validly
tendered at or prior to the Early Tender Date. Asag that we exercise the
Early Settlement Right and all conditions of thetgvtall Offers have been
satisfied, or where applicable, waived by us, weeek that the Early
Acceptance Date will occur no later than the ssiness Day following
the Early Tender Date.



Early Settlement Right........................ @ight to elect following the Early Tender Date guwibr to the Waterfall
Expiration Date to accept the Waterfall Notes ugltdndered at or prior to
the Early Tender Dat@rovided thatall conditions of the Waterfall Offers
have been satisfied or, where applicable, waivedsby

Early Settlement Date.................c....... wé exercise the Early Settlement Right, tBarly Settlement Daté
will be on or promptly following the Early Acceptes Date. Assuming we
exercise the Early Settlement Right and all coodgiof the Waterfall
Offers have been satisfied, or where applicablévedbby us, we expect
that the Early Settlement Date will occur no lakem two Business Days
following the Early Tender Date.

Waterfall Expiration Date................... TWéaterfall Offers will expire at 11:59 p.m., New Yo€ity time, on July
29, 2019, unless extended.

Final Settlement Date ......................... eThinal Settlement Daté for the Waterfall Offers is expected to be
promptly following the Waterfall Expiration Date sAuming such Final
Settlement Date is not extended and all conditadrike Offers have been
satisfied or, where applicable, waived by us, weeek that the Final
Settlement Date will occur no later than two BusmBays following the
Waterfall Expiration Date.

BUSINESS DAY.....cuviiiiiiiiieiiiiieeeed “Business Day means any day, other than Saturday, Sunday edexdl
holiday in the United States, and shall consigheftime period from 12:00
a.m. through 11:59 p.m. Eastern time.

Any and All Consideration ................. AnydhAll Notes Holders who (i) validly tender their ysand All Notes
on or prior to the Any and All Expiration Date ai) feliver a properly
completed and duly executed Notice of Guarantedivédg and follow the
Guaranteed Delivery Procedures, will be eligiblegteive the Any and Al
Consideration.

The Any and All Consideration will be as set fooiln the second page of
the cover of this Offer to Purchase under the mepthny and All Notes”.

Early Tender Premium........................ Ho&lef Waterfall Notes that are validly tenderedoorprior to the Early
Tender Date and accepted for purchase will redbigepplicable Early
Tender Consideration, which includes the applicaBkely Tender
Premium” for such series of Waterfall Notes, as set fanhthe second
page of the cover of this Offer to Purchase ungehieading “Waterfall
Notes.” Holders of Waterfall Notes that are valithndered after the Early
Tender Date and accepted for purchase will reaailgthe applicable Late
Tender Consideration.

Early Tender Consideration ................ Hotdef Waterfall Notes that are validly tendered omprior to the Early
Tender Date and accepted for purchase will redbigapplicable Early
Tender Consideratiori’ for such series of Notes.

The Early Tender Consideration for the Waterfaté$ tendered on or
prior to the Early Tender Date and accepted fonpat pursuant to the
Waterfall Offers will be as set forth on the sec@ade of the cover of this
Offer to Purchase under the heading “Waterfall Kldte



Late Tender Consideration...............

Accrued Interest.......ccceeevevivienninnnn.

How to Tender Notes..........ccceeenvenn.

Withdrawal Rights..........ccccoooeieiinen.

Guaranteed Delivery..........ccccccooees

Acceptance of Tendered
Notes and Payment.........c.......ccoeee..

... Hotdef Waterfall Notes that are validly tendereeathe Early Tender
Date and accepted for purchase will receive théiggipe ‘Late Tender
Consideration” for such series of Waterfall Notes, which is eljoathe
applicable Early Tender Consideratimmnusthe applicable Early Tender
Premium.

In addition to the Any and All Consideration, tBarly Tender
Consideration or Late Tender Consideration, asiegdge, Holders whose
Notes are purchased in the Offers will also recéAecrued Interest’
consisting of accrued and unpaid interest from,iaoldiding, the last
interest payment date for the relevant series ¢éfNtw, but not including,
the Any and All Settlement Date, in the case ofAhg and All Notes, and
the applicable Waterfall Settlement Date, in theeoaf Waterfall Notes.
Under no circumstances will any interest be paybbtmuse of any delay in
the transmission of funds to Holders by the Depogibr the Covered
Clearing Systems.

... Seee OFFERS—Procedures for Tendering U.S. Dollar Notes” andeT
OrrFers—Procedures for Tendering EUR Notes and GPB Nofex.”
further information, call the Depositary or the edvlanagers at the
telephone numbers set forth on the back coverigiQffer to Purchase or
consult your broker, dealer, commercial bank osttaompany for
assistance.

.. s validly tendered may be withdrawn any time opror to the
applicable Any and All Withdrawal Date or Waterfdllithdrawal Date, but
not thereafter (as set forth below underEOFFERS] Withdrawal of
Tenders”). Holders who validly tender their Notéd®r the applicable Any
and All Withdrawal Date or Waterfall Withdrawal @atout on or prior to
the applicable Any and All Expiration Date or Wéa#rExpiration Date,
may not withdraw their tendered Notes. In the eeéiermination of the
Offers, the Notes validly tendered pursuant toGiffers will be promptly
returned to the tendering Holders.

...afy Any and All Notes Holder wishes to tendertitsy and All Notes,
but such Holder cannot comply with the proceduoestfe submission of a
valid Tender Instruction (as defined below) at wompto the Any and All
Expiration Date, then such Holder may effect a ¢erad its Any and All
Notes using the Guaranteed Delivery Procedures:T3&eOFFERS—
Procedures for Tendering EUR Notes and GBP Notesardbtieed
Delivery Procedures for Any and All Offers.” We dot intend to permit
tenders of Waterfall Notes by guaranteed deliveoggdures.

....bj&xut to the terms of the Offers and upon satigfaadr waiver of the
conditions thereto, PGF will purchase, by acceptangpayment, and will
promptly pay for, all Notes validly tendered and walidly withdrawn.

PGF will deposit with the Covered Clearing Systéhresamount of cash
necessary to pay each Holder whose Notes are adcéy Any and All
Consideration and the applicable Early Tender Qimmation or Late
Tender Consideration, as the case may be, and éddnterest. Each
Covered Clearing System will pay or cause to bd paeach Holder whose
Notes are accepted for payment the Any and All @anation and the
applicable Early Tender Consideration or Late Te@msideration, as the
case may be, and Accrued Interest in accordantethetprocedures of
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Conditions to the Offers...................

Certain U.S. Federal Income

such Covered Clearing System. SeaeOrFerRsS—Acceptance of Notes
for Purchase; Payment for Notes.”

... Taters are not contingent upon the tender of amymum principal

amount of Notes. The Offers are conditioned orsttesfaction of the
Sufficient Funds Condition and certain other candg described in this
Offer to Purchase. PGF reserves the right to wanyeand all conditions to
the Offers and such payments. SeaeOFFeRS— Conditions of the
Offers.

Tax CONSEQUENCES........ceeeeevvuneeeennnnn. r &Fsummary of the United States federal incometasequences of the

Dealer Managers ...........ccccceeeeeeeeeen

Information Agent...........cccceeeeeieennnn.

Depositary........cceeeeeeeeiiiiieeieiineees

Purpose of the Offers............cc.uueee.e.

Offers, see “€RTAIN U.S.FEDERAL INCOME TAX CONSEQUENCES’

...rad®sco BBI

BB Securities Limited

BofA Securities, Inc.

Credit Suisse Securities (USA) LLC
J.P. Morgan Securities LLC

Scotia Capital (USA) Inc.

..loBal Bondholder Services Corporation
Global Bondholder Services Corporation

.hePpurpose of the Offers is to repay certain ofiodebtedness.

Sources and Amount of Funds............. The Compatends to finance the purchase of the Notedererd and

Further Information............cccevenvnee.

accepted for purchase, and to pay all fees andhegpeherewith, with
available cash on hand.

..olYmay request additional copies of the Offer Doents from the
Information Agent at the telephone numbers andesddss on the back
cover of the Offer to Purchase. Beneficial owmees also contact their
brokers, dealers, commercial banks, trust compamiether nominee for
assistance concerning the Offers. Any Holder oebeial owner that has
guestions concerning tender procedures with respelbe Notes should
contact the Depositary at the address and telepiaméer set forth on the
back cover of this Offer to Purchase. Requestadsistance relating to the
terms and conditions of the Offers may be direttettie Dealer Managers
at the addresses and telephone numbers on thebtaskpage of this Offer
to Purchase.



ABOUT PETROBRAS GLOBAL FINANCE B.V.

PGF is a wholly-owned finance subsidiary of Petashbincorporated under the laws of The Netherlaisds
a private company with limited liability on Auguat2012. PGF is an indirect subsidiary of Petrabaad all of
PGF's shares are held by Petrobras’s Dutch subgiBigtrobras International Braspetro B.V. PGF'diess is to
issue debt securities in the international capitatkets to finance Petrobras’s operations. PGF waiesurrently
have any operations, revenues or assets othettibss related to the issuance, administration epayment of its
debt securities. All debt securities issued by R@fully and unconditionally guaranteed by PetasbPGF was
incorporated for an indefinite period of time.

Petrobras uses PGF as its main vehicle to issueites in the international capital markets. P&H'st
offering of notes fully and unconditionally guaraed by Petrobras occurred in September 2012. d¢erbleer
2014, PGF assumed the obligations of Petrobragisdiofinance subsidiary Petrobras Internationahfae
Company S.A. (PifCo”) under all then outstanding notes originally issuby PifCo, which continue to benefit
from Petrobras’s full and unconditional guarantee.

PGF's registered office is located at Weena 76243DA Rotterdam, The Netherlands, and our telephone
number is +31 (0) 10 206-7000.

ABOUT PETROLEO BRASILEIRO S.A. — PETROBRAS

Petrobras is one of the world’s largest integraiédnd gas companies, engaging in a broad rangg of
and gas activities. Petrobras isaciedade de economia mistganized and existing under the laws of Bréa.
the years ended December 31, 2018 and 2017, Psdrbld sales revenues of US$95.6 billion and U8%&#ion,
respectively, gross profit of US$34.1 billion an8%28.7 billion, respectively, and net income (lag#)ibutable to
shareholders of Petrobras of US$7.2 billion and(@$®) million, respectively. In 2018, Petrobraai®rage
domestic daily oil production was 2,035 mmbbl/dir&laras engages in a broad range of activitiesglwbover the
following segments of its operations:

¢ Exploration and Productianthis segment covers the activities of exploratievelopment and
production of crude oil, NGL (natural gas liquididanatural gas in Brazil and abroad, for the primar
purpose of supplying our domestic refineries. Heigment also operates through partnerships with
other companies and includes holding interesteri@ign entities operating in this segment;

* Refining, Transportation and Marketinghis segment covers the activities of refinilogijstics,
transport and trading of crude oil and oil productBrazil and abroad, exports of ethanal,
petrochemical operations, such as extraction anckgsing of shale as well as holding interests in
petrochemical companies in Brazil;

* Gas and Powerthis segment covers the activities of logistingl trading of natural gas and
electricity, transportation and trading of LNG (lfied natural gas), generation of electricity by
means of thermoelectric power plants, as well éditnginterests in transporters and distributors of
natural gas in Brazil and abroad. It also includesdilizer operations;

¢ Distribution: this segment covers the activities of PetroBriasribuidora S.A., which sells oil
products, including gasoline and diesel, ethandl\ahicle natural gas in Brazil. This segment also
includes distribution of oil products operationscaa (South America); and

* Biofuet this segment covers the activities of productibbiodiesel and its co-products, as well as
ethanol-related activities through interest in tegiproducing and trading ethanol, sugar and ssirpl
electric power generated from sugarcane bagasse.



Additionally, we have &orporatesegment that has activities that are not attribtaeghe other segments,
notably those related to corporate financial mameayg, corporate overhead and other expenses, jamovs the
class action settlement, and actuarial expensateddo the pension and medical benefits for t@raployees and
their dependents. For further information regardingbusiness segments, see Notes 4.2 and 30 sudited
consolidated financial statements for the year éridicember 31, 2018, incorporated herein by reterémthe
2018 Form 20-F.

Petrobras’s principal executive office is locatedveenida Republica do Chile, 65, 20031-912 - Réo d
Janeiro RJ, Brazil, its telephone number is +55 8P4-4477, and our website is www.petrobras.cantloe
information on our website, which might be accdssilirough a hyperlink resulting from this URL,nist and shall
not be deemed to be incorporated into this OffdPurchase.



RECENT DEVELOPMENTS
Recent developments relating to Petrobras’s secop@guity offering

On June 10, 2019, Petrobras announced that ote sffareholders, Caixa Econdmica Federal, commenced
an offering of 241,340,371 common shares of Pesiolr a global offering that consisted of (i) ateinational
offering of common shares, including common sheepsesented by American depositary shares, in ttieet)
States and other countries outside Brazil, ané (@pncurrent public offering of common sharesrazB. The
global offering priced on June 25, 2019 and clasedune 28, 2019.

Favorable decision of the Brazilian Supreme Court

On June 6, 2019, Petrobras announced that therplehtine Brazilian Federal Supreme Court (STF)
reversed an injunction previously granted by JadRicardo Lewandowski. Pursuant to this decisitatesowned
companies, such as Petrobras, no longer requielpgislative authorization and a public biddimggedure to sell
controlling interests in their subsidiaries.



PURPOSE OF THE OFFERS

The purpose of the Offers is to repay certain ofiodebtedness.

We expressly reserve the absolute right, in owr disicretion, from time to time to purchase anyeNdhat
remain outstanding after the expiration of the @farough open-market or privately negotiatedgdsations, one
or more additional tender or exchange offers oemtise, on terms that may or may not be equaldo th
consideration offered in the Offers for the Not@sto exercise any of our rights, including redeimptights, under
the indentures governing the Notes.

THE NOTES

The series of Notes subject to the Offers arestedion the second page of the cover of this @dfer
Purchase. The Notes were issued by PGF undandleatures listed in the tables below:

2006 Indenture

Indenture, dated as of December 15, 2006 betwd@o Rind the Trustee, as supplemented

Series of Notes Governing Supplemental Indentures

Fourth Supplemental Indenture
6.875%GLOBAL NOTES DUEJANUARY 2040 Thirteenth Supplemental Indenture
Fourteenth Supplemental Indenture

Tenth Supplemental Indenture
6.250%GLOBAL NOTES DUEDECEMBER2026 Thirteenth Supplemental Indenture
Fourteenth Supplemental Indenture

Amended and Restated Seventh Supplemental Indenture
6.750%GLOBAL NOTES DUEJANUARY 2041 Thirteenth Supplemental Indenture
Fourteenth Supplemental Indenture

Ninth Supplemental Indenture
5.875%GLOBAL NOTES DUE MARCH 2022 Thirteenth Supplemental Indenture
Fourteenth Supplemental Indenture

2012 Indenture

Indenture, dated as of August 29, 2012 between&@GRhe Trustee, as supplemented

Series of Notes Governing Supplemental Indentures
4.250%GLOBAL NOTES DUEOCTOBER2023 Second Supplemental Indenture
5.375%GLOBAL NOTES DUEOCTOBER2029 Third Supplemental Indenture

4.375%GLOBAL NOTES DUE MAY 2023 Sixth Supplemental Indenture

5.625%GLOBAL NOTES DUEMAY 2043 Seventh Supplemental Indenture
3.750%GLOBAL NOTES DUEJANUARY 2021 Eleventh Supplemental Indenture
4.750%GLOBAL NOTES DUEJANUARY 2025 Twelfth Supplemental Indenture
6.625%GLOBAL NOTES DUEJANUARY 2034 Thirteenth Supplemental Indenture
6.250%GLOBAL NOTES DUEMARCH 2024 Sixteenth Supplemental Indenture
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7.250%GLOBAL NOTES DUEMARCH 2044 Amended and Restated Seventeenth Supplenedésiture

6.125%GLOBAL NOTES DUEJANUARY 2022 Amended and Restated Twenty-Third Supplemémd@nture

Amended and Restated Twenty-Fourth Supplemental

7.375%GLOBAL NOTES DUEJANUARY 2027
Indenture

2017 Indenture — 2025 Notes

Indenture, dated as of September 27, 2017 betw&én P
the Trustee and The Bank of New York Mellon SA/N\ixembourg Branch relating to the Notes due 2025

Series of Notes Governing Supplemental Indentures

5.299%GLOBAL NOTES DUEJANUARY 2025 -

2017 Indenture — 2028 Notes
Indenture, dated as of September 27, 2017 betw&én P
the Trustee and The Bank of New York Mellon SA/N\dxembourg Branch relating to the Notes due 2028

Series of Notes Governing Supplemental Indenture

5.999%GLOBAL NOTES DUEJANUARY 2028 -

SOURCES AND AMOUNT OF FUNDS

The Company intends to finance the purchase oRNtites tendered and accepted for purchase, and/to pa
all fees and expenses therewith, with availablé cashand.
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THE OFFERS
General

PGF is offering to purchase for cash (i) any amhdfats outstanding Any and All Notes, and (iieth
outstanding Waterfall Notes for an aggregate puwelmice, excluding accrued and unpaid interestanexceed
the Waterfall Tender Cap, in each case upon thestand subject to the conditions set forth, andhfer
consideration described, in this Offer to Purchase.

Purchases of the Waterfall Notes are subject titaterfall Tender Cap, will be made according ® th
Acceptance Priority Level set forth in the tabletioa second page of the cover of this Offer to Pase under the
heading “Waterfall Notes” and are subject to priorat See “—Tender Cap; Proration” below.

The aggregate principal amount outstanding of sacies of Notes subject to the Offers as of the dat
hereof is as listed on the second page of the aiwbis Offer to Purchase.

The consummation of an Offer is not conditionedl@consummation of the other Offers. Each Ofer i
independent of the other Offers, and the Companywitadraw or modify any Offer without withdrawingy
modifying other Offers.

Any and All Consideration

Any and All Notes Holders who (i) validly tendereth Any and All Notes on or prior to the Any and Al
Expiration Date or (ii) deliver a properly compleétand duly executed Notice of Guaranteed Delivad/fallow
the Guaranteed Delivery Procedures, will be elgtblreceive the Any and All Consideration. Acesie of Any
and All Notes is subject to the terms and conddiset forth in the Offer Documents, and paymenifoy and All
Notes purchased will be made on the Any and Altl&sent Date. The Any and All Consideration fory/and All
Notes of a given series will be paid in the curgeimcwhich that series is denominated.

Early Tender Consideration and Late Tender Consideation

Waterfall Notes Holders whose Waterfall Notes alkdly tendered on or prior to the Early Tenderdat
and accepted for purchase pursuant to the Wat@ftdts will receive the Early Tender Consideratiaich
includes the Early Tender Premium, applicable &rtievant series of Waterfall Notes as set fortthe table on
the second page of the cover of this Offer to Pagetunder the heading “Waterfall Notes.” Wateffates
Holders whose Waterfall Notes are validly tendeseldsequent to the Early Tender Date and on or twithre
Waterfall Expiration Date and accepted for purchagsuant to the Waterfall Offers will receive trete Tender
Consideration applicable to the relevant seria&/aferfall Notes, which is equal to the applicabsl¥z Tender
Consideratiominusthe applicable Early Tender Premium. In each,casseptance of Waterfall Notes is subject to
the terms and conditions set forth in the Offer oents, including limitations on the amount of Wtk Notes
subject to purchase and proration, and paymerwfterfall Notes purchased will be made on the apple
Waterfall Settlement Date. Consideration for WaleNotes of a given series will be paid in theremcy in which
that series is denominated.

Early Acceptance Date

If we exercise the Early Settlement Right, the Adceptance Date will be the date on which we jaicce
for purchase all Waterfall Notes validly tenderéadtaprior to the Early Tender Date. Assuming thatexercise the
Early Settlement Right and all conditions of thet¥évtall Offers have been satisfied, or where ajgjlie, waived by
us, we expect that the Early Acceptance Date wilhb later than the first Business Day following Early Tender
Date.
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Settlement Dates
Any and All Offers

For Any and All Notes that have (i) been validipdered (and not validly withdrawn) prior to the Aaryd
All Expiration Date and that are accepted for paseh or (ii) have been validly tendered on or piodhe
Guaranteed Delivery Date pursuant to the Guararidedidery Procedures and that are accepted forhaise
settlement will occur on the Any and All Settlem&rte, subject to all conditions to the Any and @ffers having
been satisfied or, where possible, waived by us.

Holders whose Any and All Notes are purchasedeénfhy and All Offers will receive Accrued Interest,
payable on the Any and All Settlement Date. Nal&zs of Any and All Notes will be valid if submittafter the
Any and All Expiration Date, or the Guaranteed ety Date, if tendered using the Guaranteed Dsliver
Procedures. In the event of termination of the Angt All Offers on or prior to the Any and All Exption Date, or
the Guaranteed Delivery Date, if tendered using3haranteed Delivery Procedures, the Any and Atello
tendered pursuant to the Any and All Offers willdgemptly returned to the tendering Holders.

PGF will calculate the Any and All Consideratiordahe Accrued Interest payable to Any and All Notes
Holders whose Any and All Notes are accepted foclpase. Such calculations will be final and biigdam all Any
and All Notes Holders whose Any and All Notes ateegpted for purchase, absent manifest error. Umaler
circumstances will any interest be payable becatiaay delay in the transmission of funds to Any @il Notes
Holders by the Depositary or the Covered Cleariygfe3ns.

PGF will announce its acceptance of valid tendé/ny and All Notes pursuant to the Any and All &
and the principal amount of such Any and All Natesaccepted as soon as reasonably practicableredtény and
All Expiration Date; subject to the satisfactionvaiver of the conditions described in this OffeiPurchase.

Waterfall Notes

For Waterfall Notes that have been validly tendemedr prior to the Early Tender Date, if we exsedhe
Early Settlement Right, the Early Settlement Datehe on or promptly following the Early AcceptamDate.
Assuming that we exercise the Early Settlement tRigld all conditions of the Waterfall Offers haweh satisfied,
or where applicable, waived by us, we expect thaBarly Settlement Date for the Waterfall Offei eccur no
later than two Business Days following the Earlyder Date.

For Waterfall Notes that have been validly tend€eedl not validly withdrawn) prior to the Waterfall
Expiration Date (exclusive of Waterfall Notes puaskd on the Early Settlement Date, if any), antldteaaccepted
for purchase, settlement will occur on the Finatl&ment Date, subject to all conditions to the &¥tall Offers
having been satisfied or, where possible, waivedsyAssuming that the Waterfall Offers are noerged and all
conditions of such Waterfall Offers have been 8atisor, where applicable, waived by us, we exieat the Final
Settlement Date will occur promptly following thedt®érfall Expiration Date, expected to be no latenttwo
Business Days following the Waterfall Expirationt®a
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Holders whose Waterfall Notes are purchased ivtagerfall Offers will receive Accrued Interest, paje
on the applicable Waterfall Settlement Date. Nwlézs of Waterfall Notes will be valid if submitteéter the
Waterfall Expiration Date. In the event of terntina of the Waterfall Offers prior to the Early Agutance Date (if
applicable), the Waterfall Notes tendered purstmtite Waterfall Offers prior to the Early AcceptarDate will be
promptly returned to the tendering Waterfall Ndtetders. In the event of termination of the Watk@fers after
the Early Acceptance Date (if applicable), the WateNotes tendered pursuant to the Waterfall 3ffend not
purchased on the Early Settlement Date (if appl@akill be promptly returned to the tendering Wéd# Notes
Holders.

PGF will calculate the applicable Early Tender Goersation, Late Tender Consideration and the Aatrue
Interest payable to Waterfall Notes Holders whosdaMall Notes are accepted for purchase and gpljcaple
exchange rates. Such calculations will be final binding on all Waterfall Notes Holders whose VieNotes
are accepted for purchase, absent manifest ethoder no circumstances will any interest be payabtause of
any delay in the transmission of funds to Wateifaites Holders by the Depositary or the Coveredu@ig
Systems.

PGF will announce its acceptance of valid tendé&aterfall Notes pursuant to the Waterfall Offarsl
the principal amounts of each series of Waterfalied so accepted as soon as reasonably practafsieach of
the Early Acceptance Date (if applicable) and WatkExpiration Date; subject, in each case, tosatsfaction or
waiver of the conditions described in this OffeParchase.

Waterfall Tender Cap; Proration

We are offering to purchase for cash an aggregateipal amount of Waterfall Notes for an Aggregate
Purchase Price of up to the Waterfall Tender Q&the Aggregate Purchase Price exceeds the WH{Eeflader
Cap, subject to the terms and conditions of theeviét Offers, we will pro rate the Waterfall Notascepted in the
Waterfall Offers.

If the purchase of all Waterfall Notes validly temeld at or prior to the Early Tender Date wouldseaus
to purchase an aggregate principal amount of Wadt@ibtes that would result in an Aggregate Purelaisce in
excess of the Waterfall Tender Cap, then the Wadtedffers will be oversubscribed at the Early TenBate, and
we will not accept for purchase any Waterfall Natssdered after the Early Tender Date and we adgming
satisfaction or, where applicable, the waiver ef tbnditions to the Waterfall Offers) accept forgmase on the
Early Acceptance Date (or, if there is no Early &giance Date, the Waterfall Expiration Date), thetéhfall Notes
tendered at or prior to the Early Tender Date pmsto the Acceptance Priority Procedures. Iederfall Offers
are not oversubscribed at the Early Tender Datatamgurchase of all Waterfall Notes validly teretkat or prior
to the Waterfall Expiration Date would cause uptiochase an aggregate principal amount of WateMfaties that
would result in an Aggregate Purchase Price insxoéthe Waterfall Tender Cap, then the Wate@éitrs will be
oversubscribed at the Waterfall Expiration Date aedwill (assuming satisfaction or, where appliealthe waiver
of the conditions to the Waterfall Offers) acceptpurchase all Waterfall Notes tendered prioheEarly Tender
Date and purchase any Waterfall Notes tenderedthtteEarly Tender Date pursuant to the Accept&riity
Procedures.

In the Waterfall Offers, subject to the satisfactad the conditions to the Waterfall Offers, welwsitcept
for purchase validly tendered Waterfall Notes ia tinder of the related Acceptance Priority Levélfaeh in the
table on the second page of the cover of this @fféturchase under the heading “Waterfall Notesgidming at the
lowest numerical value first. Subject to the prhaes described below for undersubscribed Watedfdirs by the
Early Tender Date, if the aggregate principal amatill validly tendered Notes corresponding toA@meeptance
Priority Level, when added to the aggregate priscmount of all Waterfall Notes accepted for pass
corresponding to each higher Acceptance PrioriggelL@ower numerical value), if any, would resultan
Aggregate Purchase Price that does not exceed #terfall Tender Cap, then we will accept for pusghall such
tendered Waterfall Notes of this series and witlapply the foregoing procedure to the next lohereptance
Priority Level (next higher numerical value). hetcondition described in the foregoing senteno@isnet, we will
accept for purchase on a pro rata basis the maxiaggregate principal amount of such tendered Wadtétbtes
of the lowest Acceptance Priority Level (higher resival value) as we can while still satisfying tieahdition.
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Tendered Waterfall Notes with an Acceptance Psidrével lower than the Acceptance Priority Levadtthesults in
the purchase of the full Waterfall Tender Cap wilt be accepted for purchase, provided that, ifa¢erfall
Offers are not fully subscribed as of the Early d@nDate, Waterfall Notes tendered at or beforeEtudy Tender
Date will be accepted for purchase in priority thes Waterfall Notes tendered after the Early Teritge, even if
such Waterfall Notes tendered after the Early Teibdge have a higher Acceptance Priority Level tiéaterfall
Notes tendered prior to the Early Tender Date.

In determining the Waterfall Tender Cap availabledurchases pursuant to the Waterfall Offers, the
aggregate U.S. dollar-equivalent principal amodr#WR Notes and GPB Notes tendered and acceptibe iAny
and All Offers shall be calculated at the applieadtchange rates, as of 2:00 p.m., New York Qitetion the Any
and All Expiration Date, as reported on Bloombeamgesn page “FXIP” under the heading “FX Rate vsDUSor,
if such screen is unavailable, a generally recaghgource for currency quotations selected by #eddd Managers
with quotes as of a time as close as reasonab$jipedo the aforementioned).

We reserve the right, in our sole discretion arfgjesit to applicable law, to increase the Wateifathder
Cap without reinstating withdrawal rights or extergpthe Early Tender Date or the Waterfall Withdshate.

All Waterfall Notes validly tendered having a highe Acceptance Priority Level will be accepted for
purchase before any tendered Waterfall Notes having lower Acceptance Priority Level are accepted,
provided that Waterfall Notes validly tendered on o prior to the Early Tender Date will be accepted kefore
Waterfall Notes validly tendered on or prior to the Waterfall Expiration Date. If we determine in our sole
discretion that a particular series of Waterfalkdéowill under no circumstances be accepted dite Axceptance
Priority Level, we intend to promptly return tendénWaterfall Notes of that series to the WateNuites Holders
thereof.

If proration of a series of tendered Waterfall oerequired, we will determine the final proratfactor
as soon as practicable after the Early Tender @aieaterfall Expiration Date, as applicable, andl inform the
Waterfall Notes Holders of such series of Watemfites of the results of the proration. In thengy@oration is
required with respect to a series of Waterfall Nptee will multiply the principal amount of eachlidatender of
such series of Waterfall Notes by the applicabtegiron rate and round the resulting amount dowtheémearest
US$1,000 principal amount, in order to determireedtincipal amount of such tender that will be ated pursuant
to the applicable Waterfall Offer. The excess pgpgactamount of Waterfall Notes not accepted from tdndering
Waterfall Notes Holders will be promptly returnedsuch Waterfall Notes Holders. If, after applyswugh
proration factor, any Waterfall Notes Holder woblel entitled to a credit or return of a portioneridered Waterfall
Notes of a series that is less than the minimunomémation of US$2,000, then, at the Company’s dideretion,
all of the Waterfall Notes of such series tendédreduch Waterfall Notes Holder will be acceptedhwitt proration
or a portion of the Waterfall Notes of such setegglered by such Holder will be rejected such ¢indt Waterfall
Notes of such series in denominations of US$2,0@Dirtegral multiples of US$1,000 in excess therargé
credited or returned.

Conditions of the Offers

The Offers are not contingent upon the tender gfraimimum principal amount of Notes. The
consummation of an Offer is not conditioned ondbesummation of the other Offers. Each Offer dejpendent
of the other Offers, and the Company may withdrawodify any Offer without withdrawing or modifyinother
Offers.

Notwithstanding any other provision of an Offej),tlie Company’s obligation to accept for purchase]
to pay for, any Notes validly tendered pursuarsitch Offer, is conditioned upon the satisfactiothef General
Conditions (as defined below), and (ii) the Compsumpligation to accept for purchase, and to payday
Waterfall Notes validly tendered pursuant to thet&fall Offers, is conditioned upon the aggregatmant that
Any and All Notes Holders are entitled to receiwe Any and All Notes validly tendered and accegtedurchase
pursuant to the Any and All Offers, excluding Acedulnterest, being less than US$3.0 billion (tBafficient
Funds Condition”). The Company reserves the right, in its sokedtion, to waive any and all conditions of the
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Offers, including the Sufficient Funds Conditiomoa prior to the Any and All Expiration Date orethwWaterfall
Expiration Date.

Notwithstanding any other provision of the OffdP&;F will not be obligated to accept for purchasel, a
pay for, (i) validly tendered Notes pursuant taCGffer if the General Conditions have not been Satior, where
possible, waived with respect to such Offer, grv@lidly tendered Waterfall Notes pursuant toWaterfall Offers
if the Sufficient Funds Condition has not beensdiagiil or waived with respect to the Waterfall Odfer

For purposes of the foregoing provisions, all & t@eneral Conditions’ will be deemed to have been
satisfied on the Any and All Expiration Date and iVaterfall Expiration Date, as applicable, unksg of the
following conditions shall have occurred and betitarning after the date of this Offer to Purchase ap to and
including the applicable Any and All Expiration Batr the Waterfall Expiration Date:

. any instituted, threatened or pending legal or adstrative proceeding or investigation that could,
in our reasonable judgment, adversely affect oilityto close one or more of the Offers;

. any event that, in our reasonable judgment, adiyewsfects our business or our ability to
consummate one or more of the Offers or to redizecontemplated benefits from one or more of
the Offers;

. the enactment of any law, rule or court order girahibits or materially delays one or more of the
Offers or that places material restrictions on onmore of the Offers;

. the Trustee objects to the terms of the OffergherTrustee takes any other action that could, in
our reasonable judgment, adversely affect the consation of one or more of the Offers;

. any suspension of trading in securities in therfaia or capital markets of the United Kingdom,
U.S. or Brazil;

. any material change in the trading price of anghefNotes or the market for any of the Notes;

. any moratorium or other suspension or limitatioatttin our reasonable judgment, will affect the
ability of banks to extend credit or receive paytsenr

. the commencement or escalation of a war or armstilities involving the United Kingdom, U.S.
or Brazil.

The conditions described above are solely for P®GEiefit and may be asserted by PGF regardlese of t
circumstances giving rise to any such conditiom, ahere possible, may be waived by PGF, in whole part, at
any time and from time to time before the Any aridExpiration Date or the Waterfall Expiration Dates
applicable. PGF’s failure at any time to exereisg of its rights will not be deemed a waiver oy ather right, and
each right will be deemed an ongoing right whictyrba asserted at any time and from time to time.

Certain Significant Consequences to Holders

In deciding whether to participate in the Offeracke Holder should consider carefully, in additioritte
other information contained in this Offer to Purshand incorporated by reference in, the following:

Limited Trading Market for the Notes

To the extent that Notes of a particular seriesemndered and accepted in the Offers, the tradisaden for
the Notes of the series will likely become furtherited. A bid for a debt security with a smaltartstanding
principal amount available for trading (a small#o&t”) may be lower than a bid for a comparable debusty
with a greater float. Therefore, the market pfare and liquidity of, Notes not tendered or teretebut not
purchased may be affected adversely to the extahthie principal amount of the Notes purchasedyaunt to the
Offers reduces the float. The reduced float mayg &nd to make the trading price more volatil@lders of
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unpurchased Notes may attempt to obtain quotatasrtbeir Notes from their brokers. However, theas be no
assurance that an active trading market will éristhe Notes following consummation of the Offefhe extent of
the public market for the Notes following consumioratbof the Offers will depend upon a number of dast
including the size of the float, the number of Hokiremaining at such time and their interestaditrg the Notes,
and the interest in maintaining a market in theeNan the part of securities firms.

Restrictions on Transfer of EUR Notes and GBP NoiBsndered through Euroclear or Clearstream

When considering whether to participate in the Gffélolders of EUR Notes and GBP Notes should take
into account that restrictions on the transferwabElear and Clearstream of EUR Notes and GBP Nuatkapply
beginning at the time of submission of Tender lrdions. An Any and All Holder of EUR Notes and BBlotes
will, on submitting a Tender Instruction throughr&elear or Clearstream, agree that its EUR NotelsGiBP Notes
will be blocked in the relevant account at Eurocl@aClearstream, as applicable, from the datedlevant Tender
Instruction is submitted until the earlier of (iettime of settlement on the applicable settlerdate and (ii) the
date of any termination of the relevant Offers omdnich the tender of EUR Notes and GBP Notes ikdwawn.

Consideration for the Notes May Not Reflect Theiaif Value

The consideration offered to purchase the Notes doereflect any independent valuation of sucheblot
We have not obtained or requested a fairness apfmom any banking or other firm as to the fairnesthe
consideration offered for the Notes. If you tenglaur Notes, you may or may not receive more thaasanuch
value as, if you choose to keep them.

Other Actions Affecting Notes

Whether or not the Offers are consummated, PG afffiliates may from time to time following the
expiration of the Offers take any of the followiagtions:

» acquire Notes, other than pursuant to the Offarsugh open-market purchases, privately negotiated
transactions, other tender offers, exchange offectherwise, upon such terms and at such prices as
they may determine, which may be more or less thamrices to be paid pursuant to the Offers and
could be for cash or other consideration;

» redeem the Notes pursuant to the terms thereof; or

» effect a defeasance of the Notes if PGF, among thiregs, irrevocably deposits funds or certain
governmental securities in trust, in accordancé tie terms of the indenture, sufficient to pay the
principal of and interest on the outstanding Noteaturity and subject to certain other conditions

The effect of any of these actions may directlynalirectly affect the price of any Notes that remai
outstanding after the consummation of the Offers.

Authorized Denominations

Notes of a given series may be tendered only imcjpal amounts equal to the authorized denominatbn
such series of Notes. The minimum denominatiosach series of U.S. Dollar Notes is US$2,000 atedjial
multiples of US$1,000 in excess thereof. The mumrdenomination of each series of EUR Notes is fll0and
integral multiples of €1,000 in excess thereof.e Minimum denomination of each series of GBP Nist€400,000
and integral multiples of £1,000 in excess therdbfiou tender less than all of your Notes of @egi series, the
Notes of that series that you retain must alsotaniauthorized denomination.
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Procedures for Tendering U.S. Dollar Notes
How to Tender U.S. Dollar Notes; Book-Entry Deliweof U.S. Dollar Notes; Tender through ATOP

The Depositary will establish accounts with respethe U.S. Dollar Notes at DTC for purposes @f th
Waterfall Offers. The Depositary and DTC have agonéd that the Waterfall Offers are eligible for O
Automated Tender Offer ProgranATOP”), whereby a financial institution that is a paipant in DTC’s system
may tender U.S. Dollar Notes by making a book-ed#twery of U.S. Dollar Notes by causing DTC tartsfer
U.S. Dollar Notes into an ATOP account.

To effectively tender U.S. Dollar Notes, DTC pagants should transmit their acceptance through RTO
and DTC will then edit and verify the acceptancd send an Agent’s Message to the Depositary f@cdteptance.
The term “Agent’s Message” means a message, tréesiny DTC to, and received by, the Depositary fanching
a part of a book-entry confirmation, which statest IDTC has received an express acknowledgmenttfiem
tendering participant stating that such particigeag accepted the relevant Waterfall Offer andezgte be bound
by the terms, conditions and provisions of sucteOfif applicable). An Agent’s Message and any ptlequired
documents must be transmitted through ATOP toreaoeived by, the Depositary before the Early Terige or
the Any and All Expiration Date or Waterfall Explian Date, as applicable. Any documents in phydmah must
be sent to the Depositary at one of its addresddsrsh on the back cover page of this Offer tocRase. Delivery
of the Agent’'s Message by DTC will satisfy the teraf the relevant Waterfall Offer (if applicabl@)lieu of
execution and delivery of a Letter of Transmittalthe participant identified in the Agent’s Messagecordingly,
a Holder tendering through ATOP does not need noptete a Letter of Transmittal with respect to WDSllar
Notes being tendered.

You are advised to check with any bank, securitielsroker or other intermediary through which you
hold U.S. Dollar Notes whether such intermediary wald require to receive instructions to participatein, or
revoke their instruction to participate in, the Waterfall Offers before the deadlines specified in tls Offer to
Purchase.

Delivery of such documents to DTC does not coristitielivery to the Depositary.

The delivery and surrender of the U.S. Dollar Nagasot effective, and the risk of loss of the LD®llar
Notes does not pass to the Depositary, until redsiphe Depositary of a properly transmitted AgeMessage
together with all accompanying evidences of autii@mnd any other required documents in a form fe&tisry to
PGF. The method of delivery of the U.S. Dollar &oand all other required documents, includingvdgfithrough
DTC and acceptance of an Agent’s Message transhtitteugh ATOP, is at the option and risk of thedering
Holder. In all cases, sufficient time should Hewaéd for such documents to reach the Depositaoy po the
Waterfall Expiration Date in order to be eligibtereceive the applicable Early Tender Considerationate Tender
Consideration.

Representations, Warranties and Undertakings; PGRsceptance Constitutes an Agreement

By tendering your U.S. Dollar Notes through DTC aetivering either a Letter of Transmittal or an
Agent’'s Message through ATOP, you will be agreeirtty, acknowledging, representing, warranting and
undertaking to us, the Depositary and the Dealardgars substantially the following on each of tley
Acceptance Date (if applicable), the Waterfall Eapon Date and the applicable Waterfall Settlenizate, as the
case may be (if you or your broker dealer are enabbive these agreements, acknowledgementssesyiedions,
warranties and undertakings, you should contacbdeder Managers or the Depositary immediately):

(1) You irrevocably constitute and appoint the &&fary as your true and lawful agent and attotiney-
fact (with full knowledge that the Depositary atsts as our agent) with respect to such U.S. Dblées, with full
powers of substitution and revocation (such poviettorney being deemed to be an irrevocable paaepled
with an interest) to (i) present such U.S. Dollaté$ and all evidences of transfer and authentiojtgr transfer
ownership of, such U.S. Dollar Notes on the accdimoks maintained by DTC to, or upon the ordeP@F, (ii)
present such U.S. Dollar Notes for transfer of ashi on the books of PGF, and (iii) receive aliéf@gs and

18



otherwise exercise all rights of beneficial owngusif such U.S. Dollar Notes, subject to obligattorhold all
proceeds for the benefit of the beneficial holdérin accordance with the terms and conditionthefrelevant
Waterfall Offer.

(2) You understand that tenders of U.S. Dollaredanhay be withdrawn by written notice of withdrawal
received by the Depositary at any time prior to\iieterfall Withdrawal Date. In the event of a teration of the
relevant Waterfall Offer, the U.S. Dollar Notesdened pursuant to such Waterfall Offer will be éredito the
account maintained at DTC from which such U.S. &dNotes were delivered.

(3) You understand that tenders of U.S. Dollarddgiursuant to any of the procedures describddsn t
Offer to Purchase and acceptance of such U.S. Ddbites by PGF will constitute a binding agreenteitveen
you and PGF upon the terms and subject to the tonsliof this Offer to Purchase. For purposesefrelevant
Waterfall Offer, you understand that validly tereteit).S. Dollar Notes (or defectively tendered UD8llar Notes
with respect to which PGF has or has caused toaibeeal such defect) will be deemed to have beenpteddy
PGF if, as and when PGF gives oral or written reotiereof to the Depositary.

(4) You have full power and authority to tendel],sassign and transfer the U.S. Dollar Notes ¢eed
and that when such tendered U.S. Dollar Notes@epted for purchase and payment by PGF, PGF eqliiee
good title thereto, free and clear of all lienstrietions, charges and encumbrances and not $ubjany adverse
claim or right and together with all rights attadteereto. You will, upon request, execute and/debny
additional documents deemed by the Depositary d?®ly to be necessary or desirable to completeatbe s
assignment, transfer and cancellation (if anyhef.S. Dollar Notes tendered or to evidence swstepand
authority.

(5) You have received the Offer to Purchase, awe heviewed and accepted the offer and distributio
restrictions, terms, conditions, risk factors atitko considerations of the relevant Waterfall Qfédras described
in this Offer to Purchase, and have undertakerpprogriate analysis of the implications of such &viall Offer
without reliance on us, the Dealer Managers, thgoBigary or the Information Agent. All authoritgrcferred or
agreed to be conferred shall not be affected by,shill survive, your death or incapacity, and aloljgation of you
hereunder shall be binding upon your heirs, exesus@ministrators, trustees in bankruptcy, persana legal
representatives, successors and assigns.

(6) You understand that PGF will pay the appliegBérly Tender Consideration or Late Tender
Consideration, as the case may be, and the apigliéabrued Interest from, and including, the lasefest payment
date for the relevant U.S. Dollar Notes up to, fottincluding, the applicable Waterfall SettlemBate with
respect to such U.S. Dollar Notes accepted forhase.

(7) You recognize that under certain circumstarse¢dgorth in this Offer to Purchase, PGF may taate
or amend the relevant Waterfall Offer (if applicgbbr may postpone the acceptance for payment diegoayment
for, U.S. Dollar Notes tendered or may not be neglito purchase any of the U.S. Dollar Notes teguler

(8) You are not a person to whom it is unlawfuhtake an invitation pursuant to the relevant Watkerf
Offer under applicable securities laws.

(9) You understand that the delivery and surrenflany U.S. Dollar Notes is not effective, and tis& of
loss of the U.S. Dollar Notes does not pass t@gositary, until receipt by the Depositary of ageAt’'s Message
or Letter of Transmittal properly completed andydexecuted, together with all accompanying evidsrode
authority and any other required documents in featisfactory to PGF. All questions as to formlbtlacuments
and the validity (including time of receipt) anctaptance of tenders and withdrawals of U.S. Ddliates will be
determined by PGF, in its sole discretion, whictedwaination shall be final and binding.

(10) You request that any U.S. Dollar Notes repméng principal amounts not tendered or not aazept

for purchase be issued in the name of, and detiieyecredit to, the account of DTC who will crettie account of
the participant from which such Notes were received
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(11) You have observed (and will observe) the lafwsll relevant jurisdictions, obtained all reqtés
governmental, exchange control or other requiredents, complied with all requisite formalities guadd (or will
pay) any issue, transfer or other taxes or re@usyments due from you in each respect in cororeutith any
offer or acceptance, in any jurisdiction and thai prave not taken or omitted to take any actidor@ach of the
representations or which will or may result in P@Fany other person acting in breach of the lega¢gulatory
requirements of any such jurisdiction in connectigtin the relevant Waterfall Offer or tender of Ul3ollar Notes
in connection therewith.

(12) You acknowledge that none of PGF, PetrolthessDealer Managers, the Information Agent, the
Depositary or the Trustee is making any recomméoiaais to whether or not you should tender U.Sldddotes
in response to the Waterfall Offers.

(13) You are outside the Republic of France oyoif are located in the Republic of France, youaare
qualified investor or acting directly for the acodwf a qualified investor (as defined in articlé11-2 of the
French Codenonétaire et financieand Decree No. 98-888 dated 1 October 1998).

(14) You are outside the Republic of Italy oryas are located in the Republic of Italy, you aigualified
investor (as defined pursuant to Article 100, fpatagraph, letter a) of the Financial Servicesakat Article 34-ter,
paragraph 1, letter b) of the Issuers’ Regulation).

(15) You are not resident and/or located in théddhKingdom or, if you are resident and/or locaitethe
United Kingdom, you are a person falling within thefinition of investment professional (as defired\rticle
19(5) of the Financial Services and Markets Act®(nancial Promotion) Order 2005 (th@rder”)) or within
Article 43(2) of the Order, or to whom this Offer Purchase may lawfully be communicated in accardavith the
Order.

(16) You are outside the Kingdom of Belgium oryet are located in the Kingdom of Belgium, you are
professional or institutional investor referredrtarticle 3.2 of the Public Decree, acting on bbiyour own
account.

(17) You are not located or resident in Australiaif you are located or resident in Australiayyare a
professional investor as defined in Section 9 ef@orporations Act or a wholesale client as defined
Section 761 G of the Corporations Act or otherveiggerson to whom an offer may be made under Cadrposa
Regulation 7.9.97 under the Corporations Act.

(18) You are not a resident and/or located in Natherlands or, if you are a resident and/or latateéhe
Netherlands, you are a person falling within thienideon of qualified investor gekwalificeerde belegggas
defined in the Dutch Financial Supervision Adtdt op het Financieel Toezight

(19) You are not an investor resident in a Men8iate of the European Economic Area, or, if youaare
resident in a Member State of the European Econdmga, you are a qualified investor (within the mieg of
Article 2(1)(e) of Directive 2003/71/EC (as amendadsuperseded th&@fospectus Directivé)) and not a retalil
investor. For these purposes, a retail investomsagperson who is one (or more) of: (i) a retigant as defined in
point (11) of Article 4(1) of Directive 2014/65/Elds amended KIiFID Il ); (i) a customer within the meaning of
Directive 2016/97/EU (DD"), where that customer would not qualify as a @sefonal client as defined in point
(10) of Article 4(1) of MiFID II; or (iii) not a galified investor as defined in the Prospectus Divec

Your custodian or nominee, by delivering, or cagsmbe delivered, the Notes and the completed 2gen
Message or the Letter of Transmittal to the Depogiis representing and warranting that you, aseowiithe
Notes, have represented, warranted and agreedhméthe above. If you are unable to give thedoing
representations, warranties and undertakings, lyould contact the Dealer Managers or the Depositary
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Our acceptance for payment of U.S. Dollar Noteséeed under the Waterfall Offers will constitute a
binding agreement between you and us upon the tmehsonditions of the Waterfall Offers describedhie Offer
Documents.

Procedures for Tendering EUR Notes and GBP Notes

How to Tender EUR Notes and GBP Notes held througiroclear or Clearstream; Book-Entry
Delivery of EUR Notes and GBP Notes; Tender throuBhbroclear or Clearstream

We will only accept tenders of EUR Notes and GBReNdeld through Euroclear or Clearstream by way
of the submission by you of valid electronic tenaed blocking instructions Tender Instructions”), in the form
required by Euroclear or Clearstream, as applicableccordance with the procedures set forth below

To tender EUR Notes and GBP Notes held throughdkemoor Clearstream, you should deliver, or
arrange to have delivered on your behalf, via Hesvoor Clearstream, as applicable, and in accoelaith the
requirements of such Covered Clearing System,id Vahder Instruction that is received by the Dépog prior to
the Any and All Expiration Date.

You are advised to check with any bank, securitielsroker or other intermediary through which you
hold EUR Notes and GBP Notes whether such intermeatiy would require to receive instructions to
participate in, or revoke their instruction to participate in, the Any and All Offers before the deadhes
specified in this Offer to Purchase. The deadlineset by Euroclear and Clearstream for the submissioand
revocation of Tender Instructions will also be eaikr than the relevant deadlines specified in this @er to
Purchase.

The tendering of EUR Notes and GBP Notes held tittdturoclear or Clearstream in the Any and All
Offers will be deemed to have occurred upon redgighe Depositary, via Euroclear or Clearstreasrgplicable,
of a valid Tender Instruction in accordance wita thquirements of such Covered Clearing Systene r&teipt of
such Tender Instruction by Euroclear or Clearstremsyapplicable, will be acknowledged in accordasitie the
standard practices of such Covered Clearing Syateshwill result in the blocking of the relevant EBRtes and
GBP Notes in such Covered Clearing System so th&iansfers may be effected in relation to such EdResand
GBP Notes.

You must take the appropriate steps through EurodeClearstream, as applicable, so that no eassf
may be effected in relation to such blocked EUReN@nd GBP Notes at any time after the date of msion of
such Tender Instruction, in accordance with theiregnents of Euroclear or Clearstream, as appkcatid the
deadlines required by such Covered Clearing Sys®yblocking such EUR Notes and GBP Notes in Eleaocor
Clearstream, each person who is shown in the readrsuch Covered Clearing System as a holdempaftcular
principal amount of the EUR Notes and GBP Noteso(a¢ferred to adDirect Participants” and each aDirect
Participant”) will be deemed to consent to Euroclear or Clieagsn, as applicable, providing details concerning
your identity to us, the Depositary and the DeRanagers.

Only Direct Participants may submit Tender Instiarets. Each Holder or beneficial owner of EUR Notes
and GBP Notes that is not a Direct Participant muastnge for the Direct Participant through whichalds the
relevant EUR Notes and GBP Notes to submit a Teims#uction on its behalf to Euroclear or Clearain, as
applicable, by the deadlines specified by such @l/€learing System.

Guaranteed Delivery Procedures for Any and All Of$e
If any Any and All Notes Holder desires to tendsrAny and All Notes pursuant to the Any and Alféd$
and (1) such Any and All Notes Holder cannot convah the procedures for the submission of a vaédder

Instruction at or prior to the Any and All Expirati Date or (2) such Any and All Notes Holder carhedtver the
other required documents to the Depositary atior po the Any and All Expiration Date, then suchyfand All
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Notes Holder may tender its Any and All Notes biaaging for the Direct Participant through whiclhalds its
Any and All Notes to comply with the following predures (theGuaranteed Delivery Procedurey):

» ator prior to the Any and All Expiration Date, tBepositary must receive from the relevant Direct
Participant a properly completed and duly execidetice of Guaranteed Delivery, by facsimile
transmission, e-mail, mail or hand delivery thgtq@ts forth the name and address of the Direct
Participant tendering Any and All Notes on behélfh@ relevant Any and All Notes Holder and the
aggregate principal amount of Any and All Notesgeiendered (2) represents that the relevant Any
and All Notes Holder owns such Any and All Notesl @imat the tender is being made thereby, and (3)
guarantees that the Direct Participant will prodiia a Tender Instruction is submitted to the
Depositary via the relevant Clearing System, byater than the Guaranteed Delivery Date and
otherwise pursuant to the relevant proceduresgethmve; and

e ator prior to the Guaranteed Delivery Date, thpd@@ary must receive from the relevant Direct
Participant, via the relevant Clearing System, adee Instruction submitted pursuant to the relevant
procedures set out above and resulting in the liigasf the relevant Any and All Notes in the Any
and All Notes Holder’s account with the relevan¢&Iing System so that no transfers may be effected
in relation to such Any and All Notes.

Any and All Notes Holders who wish to tender thairy and All Notes pursuant to the Guaranteed
Delivery Procedures should contact their brokertherDepositary and Information Agent.

The settlement of Any and All Notes delivered andegted for purchase pursuant to the Guaranteed
Delivery Procedures will occur on the Any and Aditttement Date.

Any Direct Participant that completes and submiiotice of Guaranteed Delivery must validly submit
corresponding Tender Instruction to the Depositagythe relevant Clearing System, within the tipeeiod
specified above. Failure to do so could result fimancial loss to such Direct Participant.

Any and All Notes Holders who wish to use the Gosgad Delivery Procedures may obtain the relevant
form of Notice of Guaranteed Delivery by contactihg Depositary, which is substantially in the fasfrAnnex 1
to this Offer to Purchase.

Tender Instructions in respect of Any and All Natlest are the subject of a Notice of GuaranteedvBrsl
must be received by the Depositary by no later tharGuaranteed Delivery Date. Accrued Interedtagihse to
accrue on the Any and All Settlement Date for allyAand All Notes accepted for purchase pursuatitddny and
All Offers, including those for which the guarardegelivery procedures set out above are used, raahel o
circumstances will any additional interest be gaidPGF after the Any and All Settlement Date bysoeaof any
delay arising from the use of the guaranteed dsflipeocedures.

Any and All Notes may be tendered pursuant to tbharénteed Delivery Procedures only in Authorized
Denominations. No alternative, condition or cogént tenders will be accepted.

We do not intend to permit tenders of Waterfall @by guaranteed delivery procedures.
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Representations, Warranties and Undertakings; PGRsceptance Constitutes an Agreement

By submitting a valid Tender Instruction to Eur@sler Clearstream, as applicable, in accordandetiv
standard procedures of such Covered Clearing Systamand any Direct Participant submitting suchdex
Instruction on your behalf will be agreeing witlckaowledging, representing, warranting and undertato us, the
Depositary and the Dealer Managers the followingitimer the Any and All Expiration Date or the Aaiyd All
Settlement Date, as the case may be (if you obitext Participant acting on your behalf is unablgive these
agreements, acknowledgements, representationgmntias and undertakings, you or such Direct Pp#idi should
contact the Dealer Managers or the Depositary inighelgl):

(1) You irrevocably constitute and appoint the Depogites your true and lawful agent and attorney-in-
fact (with full knowledge that the Depositary atsts as our agent) with respect to such EUR Natd<zBP
Notes, with full powers of substitution and revecat(such power of attorney being deemed to beramdcable
power coupled with an interest) to (i) present sHtiR Notes and GBP Notes and all evidences of feaasd
authenticity to, or transfer ownership of, such ENi&®es and GBP Notes on the account books mairmtdine
Euroclear or Clearstream, as applicable, to, onupe order of, PGF, (ii) present such EUR Notes@BP Notes
for transfer of ownership on the books of PGF, @iijdeceive all benefits and otherwise exercieights of
beneficial ownership of such EUR Notes and GBP &Jai#t in accordance with the terms and conditmfritbe Any
and All Offers, provided that any payment receiigetbr the benefit of the Holder.

(2)  You understand that tenders of EUR Notes and GBed\Nuoay be withdrawn by submitting an
electronic withdrawal instruction in accordancehwitie requirements of Euroclear or Clearstreampaticable,
and the deadlines required by that Covered Cle@ystem any time on or prior to the Any and All kiditawal
Date. In the event of a termination of the Any @ldOffers, the EUR Notes and GBP Notes tendenadyant to
the Any and All Offers will be credited to the aood maintained at Euroclear or Clearstream, ascgipé, from
which such EUR Notes and GBP Notes were delivered.

(3) You understand that tenders of EUR Notes and GBesNaursuant to any of the procedures
described in this Offer to Purchase, including@uaranteed Delivery Procedures, and acceptancebfBSUR
Notes and GBP Notes by PGF will constitute a bigdigreement between you and PGF upon the termsudnjett
to the conditions of this Offer to Purchase. Farposes of the Any and All Offers, you understarat validly
tendered EUR Notes and GBP Notes (or defectivelgeeed EUR Notes and GBP Notes with respect tolwR@&F
has or has caused to be waived such defect) wilebened to have been accepted by PGF if, as anuR@GE
gives oral or written notice thereof to the Deparsit

(4) You have full power and authority to tender, sadisign and transfer the EUR Notes and GBP Notes
tendered and that when such tendered EUR Note&BRdNotes are accepted for purchase and paymdrGby
PGF will acquire good title thereto, free and cleball liens, restrictions, charges and encumlmarand not subject
to any adverse claim or right and together withrights attached thereto. You will, upon requeggcute and
deliver any additional documents deemed by the Biggry or by PGF to be necessary or desirablentptete the
sale, assignment, transfer and cancellation (if ahthe EUR Notes and GBP Notes tendered or teenie such
power and authority.

(5 You have received the Offer to Purchase, and hawiewed and accepted the offer and distribution
restrictions, terms, conditions, risk factors attteo considerations of the Any and All Offers, adldescribed in this
Offer to Purchase, and have undertaken an apptepnialysis of the implications of such Any and @ffers
without reliance on the Company, the Dealer Managethe Information Agent. All authority confedrer agreed
to be conferred shall not be affected by, and shadlive, your death or incapacity, and any obiayabf you
hereunder shall be binding upon your heirs, exesus@ministrators, trustees in bankruptcy, persama legal
representatives, successors and assigns.

(6) Ifthe EUR Notes and GBP Notes tendered for purelaas accepted by PGF, you acknowledge that
(i) the Any and All Consideration, and the Accrueterest payment thereon will be paid in Euros auriRls
Sterling, as applicable, (ii) such cash amountkheildeposited by or on behalf of PGF with the mgple Covered
Clearing System on the applicable settlement dadgid) on receipt of such cash amounts, the @pplie Covered
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Clearing System will make payments promptly todlseounts in such Covered Clearing System of trexaak
Holder.

(7)  You recognize that under certain circumstancefostt in this Offer to Purchase, PGF may
terminate or amend the Any and All Offers or magtpone the acceptance for payment of, or the patyfoen
EUR Notes and GBP Notes tendered or may not bereetjio purchase any of the EUR Notes and GBP Notes
tendered.

(8) You are not a person to whom it is unlawful to makenvitation pursuant to the Any and All
Offers under applicable securities laws.

(9) Upon the terms and subject to the conditions ofhg and All Offers, you tender in the Any and
All Offers the series and principal amount of EUBt&s and GBP Notes in your account blocked in Heanor
Clearstream, as applicable, and, subject to aedtafé on the purchase by us of the EUR Notes d8id Botes
blocked in such Covered Clearing System, you receatl right, title and interest in and to all suedR Notes and
GBP Notes purchased by or at the direction of usyaunt to the Any and All Offers and waive andaskany
rights or claims you may have against us with ressfgeany such EUR Notes and GBP Notes or the Auwaly/Asdll
Offers.

(10) By blocking the relevant EUR Notes and GBP NoteSunoclear or Clearstream, as applicable, you
will be deemed to consent, in the case of a Diecticipant, to such Covered Clearing System piogidetails
concerning your identity to the Depositary (andtfee Depositary to provide such details to us aeddealer
Managers).

(11) Unless validly withdrawn, you hold and will holdatil the time of settlement on the applicable
settlement date, the relevant EUR Notes and GBRSN\abcked in Euroclear or Clearstream, as appécaind, in
accordance with the requirements of such Coveredrldlg System and by the deadline required by Saslered
Clearing System, you have submitted, or have catasbe submitted, the Tender Instruction to sucte@ad
Clearing System to authorize the blocking of thelezed EUR Notes and GBP Notes with effect on eom the
date of such submission so that, at any time pgritia transfer of such EUR Notes and GBP Note$ien t
applicable settlement date to us or to your agenwar behalf, no transfers of such EUR Notes aB& Glotes
may be effected.

(12) You understand that PGF will pay the applicable Ang All Consideration and the applicable
Accrued Interest from, and including, the lastries¢ payment date for the Any and All Notes ubtd, not
including, the Any and All Settlement Date.

(13) You have observed and will observe the laws ofeddlvant jurisdictions, obtained all requisite
governmental, exchange control or other requiredents, complied with all requisite formalities guadd (or will
pay) any issue, transfer or other taxes or re@usyments due from you in each respect in cororeutith any
offer or acceptance, in any jurisdiction and thai pave not taken or omitted to take any actidor@ach of the
representations or which will or may result in P@Fany other person acting in breach of the lega¢gulatory
requirements of any such jurisdiction in connectti the Any and All Offers or tender of EUR Notasd GBP
Notes in connection therewith.

(14) You acknowledge that none of PGF, Petrobras, ttedeD®anagers, the Information Agent, the
Depositary or the Trustee is making any recomméoraais to whether or not you should tender Notessponse
to the Offers.

(15) You are outside the Republic of France or, if yoeilacated in the Republic of France, you are a
qualified investor or acting directly for the acodwf a qualified investor (as defined in articlé11-2 of the
French Codenonétaire et financieand Decree No. 98-888 dated 1 October 1998).
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(16) You are outside the Republic of Italy or, if yoedocated in the Republic of Italy, you are a
qualified investor (as defined pursuant to Artit@9, first paragraph, letter a) of the Financiavi®es Act and
Article 34-ter, paragraph 1, letter b) of the Igsu&egulation).

(17) You are not resident and/or located in the Unitgtgkom or, if you are resident and/or located in
the United Kingdom, you are a person falling witttie definition of investment professional (as dledi in Article
19(5) of the Order) or within Article 43(2) of ti@rder, or to whom this Offer to Purchase may lalyfok
communicated in accordance with the Order.

(18) You are outside the Kingdom of Belgium or, if yoe #ocated in the Kingdom of Belgium, you are
a professional or institutional investor referredrt article 3.2 of the Public Decree, acting ohdleof your own
account.

(19) You are not located or resident in Australia oyab are located or resident in Australia, youare
professional investor as defined in Section 9 ef@orporations Act or a wholesale client as defined
Section 761 G of the Corporations Act or otherveiggerson to whom an offer may be made under Caiposa
Regulation 7.9.97 under the Corporations Act.

(20) You are not resident and/or located in The Nethedeor, if you are resident and/or located in the
Netherlands, you are a person falling within thienideon of qualified investor gekwalificeerde belegggeas
defined in the Dutch Financial Supervision Adtdt op het Financieel Toezight

(21) You are not an investor resident in a Member Sihtke European Economic Area, or, if you are a
resident in a Member State of the European Econdmga, you are a qualified investor (within the mieg of
Article 2(1)(e) of the Prospectus Directive (as ades or superseded)) and not a retail inve&imrthese purposes,
a retail investor means a person who is one (oejmair (i) a retail client as defined in point (1df)Article 4(1) of
MIFID II; (i) a customer within the meaning of IDBvhere that customer would not qualify as a pitesl client
as defined in point (10) of Article 4(1) of MiFID; lor (iii) not a qualified investor as definedtime Prospectus
Directive.

Our acceptance for payment of EUR Notes and GBRS\lendered under the Any and All Offers will
constitute a binding agreement between you angbas the terms and conditions of the Any and AlleDdf
described in the Offer Documents.

The receipt of a Tender Instruction by Euroclea€lgrarstream, as applicable, will constitute inginns
to debit the securities account of the relevane®iParticipant on the applicalsettiement date in respect of all of
the EUR Notes and GBP Notes that you have valetigéred in the Any and All Offers, where such EURdY
and GBP Notes are accepted for purchase by us,repeipt by such Covered Clearing System of amungon
from the Depositary to receive such EUR Notes aB®& Glotes for the account of PGF and against coédite
relevant amount in cash from us equal to the apipliicEarly Tender Consideration or Late Tender {©enation,
as the case may be, and the applicable accruedshfer such EUR Notes and GBP Notes, subjedta@titomatic
revocation of those instructions on the date oftanyination of the Any and All Offers (includinghere such EUR
Notes and GBP Notes are not accepted for purchass)lor the valid withdrawal of such Tender Instion as
described in “—Withdrawal of Tenders” below.

Any and All Expiration Date; Early Tender Date; Waterfall Expiration Date; Extensions; Amendments;
Termination

The Any and All Expiration Date is 5:00 p.m., NewrX City Time, on July 8, 2019, unless extended, in

which case the Any and All Expiration Date withpest to the Any and All Offers will be such datentich the
Any and All Expiration Date is extended.
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The Early Tender Date for the Waterfall Offers i@®bp.m., New York City time, on July 15, 2019, esd
extended, in which case the Early Tender Date respect to the Waterfall Offers will be such datevhich the
Early Tender Date is extended.

The Waterfall Expiration Date is 11:59 p.m., Newk €ity time, on July 29, 2019, unless extended, in
which case the Waterfall Expiration Date with retgge the Waterfall Offers will be such date to eihihe
Waterfall Expiration Date is extended.

PGF, in its sole discretion, may amend the termb@Offers for any series of Notes. In additiBGF, in
its sole discretion, may extend the Early TendgePthe Waterfall Expiration Date or the Any And Bkpiration
Date for the Offers, as applicable, for any purpasetuding to permit the satisfaction or, wheragible, waiver of
the conditions to the Offers. To extend the Eddnder Date, the Waterfall Expiration Date, or Amg and All
Expiration Date, PGF will notify the Depositary andl make a public announcement thereof beforéan.,
New York City time, on the next Business Day after previously scheduled Early Tender Date, Wdlterfa
Expiration Date or Any and All Expiration Date, gggplicable. Such announcement will state that BG&ktending
the relevant term for a specified period.

All references to the Early Tender Date, the WatkHxpiration Date, or the Any and All Expiratidate
in this Offer to Purchase are to the Early TendateDthe Waterfall Expiration Date, or the Any a&ildExpiration
Date, respectively, with respect to the Offeranay be extended or terminated. PGF expresslyvesdne right to
extend the Early Tender Date, the Waterfall ExpraDate, or the Any and All Expiration Date witbspect to the
Offers.

PGF expressly reserves the right, subject to sgpkclaw, to:

» delay accepting the Any and All Notes or Waterfiédites, extend the Early Tender Date, the Waterfall
Expiration Date, or the Any and All Expiration Date if the conditions to the Offers are not satibf
terminate such Offers at any time and not accep#thy and All Notes or Waterfall Notes; and

» if the conditions to the Offers are not satisfiashend or modify at any time, the terms of the Gffar
any respect, including by waiving, where possialey conditions to consummation of the Offers.

If PGF exercises any such right, PGF will give tertnotice thereof to the Depositary and will make
public announcement thereof as promptly as praggcand, in the case of a termination, all Notesléeed
pursuant to the terminated Offers and not accdptepayment will be returned promptly to the tendegrHolders
thereof.

The consummation of an Offer is not conditionedr@consummation of the other Offers. Each Ofer i
independent of the other Offers, and the Companywitdraw or modify any Offer without withdrawingy
modifying other Offers. The minimum period duringieh the Offers will remain open following mater@danges
in the terms of the Offers or in the informatiomcerning the Offers will depend upon the facts eincbimstances
of such change, including the materiality of tharahes.If any of the terms of the Offers are amended imaainer
determined by PGF to constitute a material chadgeraely affecting any Holder, PGF will (i) promptlisclose
any such amendment in a manner reasonably caldutataform Holders of such amendment, (ii) extémel Offers
for a period that PGF deems appropriate, subjegppdicable law, depending upon the significancehef
amendment and the manner of disclosure to Holdfelse Offers would otherwise expire during suchipe, and
(iiif) extend withdrawal rights for a period that P@eems appropriate to allow tendering Holdersaaaeable
opportunity to respond to such amendment.

Transfer Taxes
PGF will pay all transfer taxes applicable to thueghase and transfer of Notes pursuant to thisr @dfe
Purchase, except if the payment of the Any andCAlhsideration or the applicable Early Tender Caersition or

Late Tender Consideration or, as the case may lieimg made to, or if Notes that are not tenderetbt
purchased in the Offers are to be registered oedss the name of, any person other than the IHoldine Notes,
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the Direct Participant in whose name the Notedale on the relevant Covered Clearing System, attinsfer tax
is imposed for any reason other than the purchiaNetes under the Offers, then the amount of arch stansfer
tax (whether imposed on the Holder or any othesq®rwill be payable by the tendering Holder. afisfactory
evidence of payment of that tax or exemption fraygrpent is not submitted, then the amount of ttzatdfer tax
will be deducted from the Any and All Consideratimmthe applicable Early Tender Consideration dellsender
Consideration as the case may be, otherwise pai@atie tendering Holder.

Acceptance of Notes for Purchase; Payment for Notes

Upon the terms and subject to the conditions ofQffers, PGF will notify the Depositary promptlytef
the Any and All Expiration Date, the Early AcceptarDate or the Waterfall Expiration Date, as aplie, of
which Notes are accepted for purchase and paynuestignt to the Offers. For purposes of the OffeE will be
deemed to have accepted for purchase validly tedddotes (or defectively tendered Notes with ressfewhich
PGF has waived such defect) if, as and when PG#s gikal (promptly confirmed in writing) or writterotice
thereof to the Depositary, as the case may beh W#pect to tendered Notes that are to be retuoiddiders,
such Notes will be credited to the account mairetdiat the Covered Clearing System from which suated\were
delivered promptly following the Any and All Considhtion or the Early Tender Consideration or Lagader
Consideration, as applicable, or the terminatiothefOffers.

Upon the terms and subject to the conditions ofQffers, PGF will accept for purchase, and pay for,
Notes validly tendered pursuant to the Offers amtdvalidly withdrawn upon the satisfaction or, waguossible,
waiver of the General Conditions specified underCenrditions of the Offers.” PGF will promptly pagrfall
Notes accepted for purchase. In all cases, payfoeMotes accepted for purchase pursuant to tifer Ofvill be
made only after confirmation of the book-entry sfaem thereof to the account of the Depositary.

PGF will pay for Notes accepted for purchase purst@the Offers by depositing such payment in cash
with the applicable Covered Clearing Systems, whithact as agents for the tendering Holders far purpose of
receiving payment for Notes. Upon the terms arjestito the conditions of the Offers, deliverythe relevant
Covered Clearing System of such payment with rédpebe purchased Notes will be made on the ArdyAh
Settlement Date, the Early Settlement Date or thal Settlement Date, as applicable.

If, for any reason (including if PGF chooses tosdp acceptance for purchase of, or payment fdidlya
tendered Notes pursuant to the Offers is delayeBGd- is unable to accept for purchase or to paydbdly
tendered Notes pursuant to the Offers, then thegigry may, nevertheless, on behalf of PGF, retertendered
Notes (which may not then be withdrawn), withowgjpdice to the rights of PGF as described under fy-and
All Expiration Date; Early Tender Date; Waterfaltiiration Date; Extensions; Amendments; Termindtamd “—
Conditions of the Offers” above and “—Withdrawall@nders” below, but subject to Rule 14e-1 under th
Exchange Act, which requires that PGF pay the epple consideration offered or return the Noted¢esd
promptly after the termination or withdrawal of t@éfers.

If any tendered Notes are not accepted for payfioerany reason pursuant to the terms and conditibns
the Offer Documents, such Notes will be creditethebaccount maintained at the Covered Clearinte8yfom
which such Notes were delivered promptly followihg Any and All Expiration Date, the Early AcceptarDate
or the Waterfall Expiration Date, as applicabletha termination of the Offers. In the case of &kl Notes
tendered pursuant to the Waterfall Offers, if PGS sole discretion determines that a particsésires of Waterfall
Notes will under no circumstances be accepted dlits Acceptance Priority Level, PGF intends tonpptly return
tendered Waterfall Notes of that series to the Yi@téNotes Holders thereof.

PGF may transfer or assign, in whole or from timére in part, to one or more of its affiliatesamry
third party the right to purchase all or any of Mates tendered pursuant to the Offers, but anly saasfer or
assignment will not relieve PGF of its obligatiangler the Offers and will in no way prejudice thghts of
tendering Holders to receive payment for Notestisaliendered and not validly withdrawn and accefited
payment pursuant to the Offers.
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PGF reserves the right to arrange for alternatlesetnt mechanisms if we are required to do séefgal
reasons.

Withdrawal of Tenders

Tenders of Notes, as applicable, may be validlaviawn or revoked on or prior to the Any and All
Withdrawal Date or Waterfall Withdrawal Date, aplgable, but may not be validly withdrawn or reedkafter
such time. In the event of termination of the @ithf Offers, the Notes tendered pursuant to sutdr @ill be
promptly returned to the tendering Holders.

For a withdrawal of tendered U.S. Dollar Notes ecefffective, a properly transmitted “Request Mes5ag
through ATOP must be received by the Depositargrga the applicable Withdrawal Date, at its adslre=t forth
on the back cover page of this Offer to Purchasgy such notice of withdrawal must:

» specify the name of the participant in the bookaetransfer facility whose name appears on the
security position listing as the owner of such W8llar Notes;

» contain the description of the aggregate princpadunt represented by such U.S. Dollar Notes; and

» specify the name and number of the account atdbk-bntry transfer facility to be credited with
withdrawn U.S. Dollar Notes.

If the U.S. Dollar Notes to be withdrawn have bdefivered or otherwise identified to the Depositary
notice of withdrawal is effective immediately up@teipt by the Depositary of the “Request Messdigesugh
ATOP.

For a withdrawal of EUR Notes and GBP Notes terdiénmugh Euroclear or Clearstream to be effective,
you must submit an electronic withdrawal instructio accordance with the requirements of Eurocbear
Clearstream, as applicable, and the deadlinesreshhy that Covered Clearing System in order tdagkithe
tendered EUR Notes and GBP Notes. To be valid, sisttuction must specify the EUR Notes and GBPellod
which the original Tender Instruction related, seeurities account to which such EUR Notes and 88fes are
credited and any other information required by El@ar or Clearstream, as applicable.

Withdrawal of Notes may only be accomplished incadance with the foregoing procedures.

Any permitted withdrawal of Notes may not be redeic. Any Notes validly withdrawn will thereaftee b
deemed not validly tendered for purposes of therSfprovided howevey that withdrawn Notes may be re-
tendered by again following one of the approprateedures described herein at any time prioredxpiration
Date.

Other Matters

Tendering Holders of Notes purchased in the Offeilsnot be obligated to pay brokerage fees or
commissions to the Dealer Managers, the Depositiagyinformation Agent, the Trustee, Petrobras@F ©r to
pay transfer taxes (except as indicated above-iiiransfer Taxes”) with respect to the purchase eif tNotes.
However, beneficial owners of Notes that are hieldugh a broker, dealer, commercial bank or otloeninee may
be charged a fee by such nominee for tenderingsNwtesuch beneficial owners’ behalf. PGF will pdyother
charges and expenses in connection with the Offers.

All questions as to the form of documents and vgli@ligibility (including time of receipt), accégmnce
for payment and any withdrawal of tendered Notdkshe determined by PGF in its sole discretion, asd
determination will be final and binding on all Held. PGF reserves the absolute right to rejecaadyall tenders
of Notes that it determines are not in proper farmfor which the acceptance for payment or paymeay, in the
opinion of its counsel, be unlawful. PGF also rese the absolute right, in its sole discretiorjact to applicable
law, to waive or amend any of the Conditions of @fters or any defect or irregularity in the tendemwithdrawal
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of Notes of any particular Holder, whether or riotiar conditions, defects or irregularities areivea in the case
of other Holders.

PGF'’s interpretation of the terms and ConditionthefOffers will be final and binding on all Holder
Any defect or irregularity in connection with temd@f Notes must be cured within such time as P&Erthines,
unless waived by PGF. Tenders of Notes will noti&emed to have been made until all defects aguragities
have been waived by PGF or cured. None of PGFolfteis, the Dealer Managers, the Depositary, tfoertration
Agent or any other person will be under any dutgit@ notification of any defects or irregularitiestenders or
will incur any liability for failure to give any g notification.

There are no appraisal or other similar statutityts available to Holders in connection with thiée@s.

We and our affiliates expressly reserve the absalght, in our sole discretion, subject to appiledaw
and the indentures governing the Notes, from tiontinte to purchase any Notes that remain outstagrafier the
Any and All Expiration Date or Waterfall Expiratiddate through open market purchases or privatejptieted
transactions (including, one or more additionatiseor exchange offers) or otherwise, on termsrtfeat be more
or less favorable to Holders of Notes than the $eofithis Offer to Purchase. Any future purchasegdemptions
by us or our affiliates will depend on various tastexisting at that time. There can be no asseraa to which, if
any, of these alternatives (or combinations thgneefor our affiliates will choose to pursue in toaure.
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CERTAIN U.S. FEDERAL INCOME TAX CONSEQUENCES

The following is a summary of certain U.S. fedenalbme tax consequences of the Offers that may be
relevant to a beneficial owner of Notes that itizen or resident of the United States or a doro&sirporation or
otherwise subject to U.S. federal income tax oetancome basis in respect of the Notes (a “U.3détt). The
summary is based on laws, regulations, rulingsdmuisions now in effect, all of which are subjecthange. The
discussion does not deal with special classes lafat®, such as dealers in securities or curreniogasss, financial
institutions, insurance companies, tax-exempt argdions, partnerships or other pass-through estir
arrangements and the partners therein, nonresdientindividuals present in the United Statesli®8 days or
more during the taxable year, persons holding Nates position in a “straddle” or conversion tratisa, or as part
of a “synthetic security” or other integrated figél transaction or persons that have a functiooalency other
than the U.S. dollar. This discussion assumediltieaotes are held as “capital assets” withinnteaning of
Section 1221 of the Internal Revenue Code of 188@&mended (the “Code”). The discussion doeadutess the
alternative minimum tax, the Medicare tax on ngegitment income or other aspects of U.S. fedecahie or state
and local taxation that may be relevant to a Hol8ecordingly, each Holder should consult its owar advisor
with regard to the Offers and the application dbfederal income tax laws, as well as the lavangfstate, local
or foreign taxing jurisdictions, to its particulsituation.

Sale of the Notes

Sales of Notes pursuant to the Offers by U.S. Hsldall be taxable transactions for U.S. federabime
tax purposes. Subject to the discussion of thedarcurrency and market discount rules set foetbvs, a U.S.
Holder selling Notes pursuant to the Offers gemexaill recognize U.S. source capital gain or lass&n amount
equal to the difference between the U.S. dollanevalf the amount received (including the Early Tezrfékemium),
except for amounts received attributable to accaretlunpaid interest, which will be taxed as suahtae U.S.
Holder’s adjusted tax basis in the Notes sold atithe of sale, as determined in U.S. dollars. sugh gain or loss
will be long-term capital gain or loss if the UKblder’s holding period for the Notes on the ddteade was more
than one year. A U.S. Holder’s adjusted tax bastésNote generally will equal the amount paid dfier, increased
by the amount of any market discount previousletakto account by the U.S. Holder and reducecbyamount
of any amortizable bond premium previously amodibg the U.S. Holder with respect to the Notes.

In the case of the EUR Notes and GBP Notes, anmy@adboss that is attributable to fluctuations inrency
exchange rates will be ordinary income or lossn@ailoss attributable to fluctuations in curremeghange rates
generally will equal the difference between (i) th&. dollar value of the U.S. Holder’s sale pficea EUR Note,
determined on the date the EUR Note is disposeanaf(ii) the U.S. dollar value of the U.S. Holdepurchase
price for the EUR Note, determined on the date & Holder acquired the EUR Note (or, in eactecas
determined on the settlement date if the EUR NatesGBP Notes are traded on an established sesuritrket
and the U.S. Holder is either a cash basis orextied accrual basis U.S. Holder). A U.S. Holdatyralso
recognize foreign currency gain or loss with respe@@ccrued interest. Foreign currency gain ¢ {egl be
recognized only to the extent of the total gaithoss realized by a U.S. Holder on the dispositibthe EUR Notes
and GBP Notes. Generally, such foreign currenay galoss will be U.S. source ordinary incomeasd for U.S.
foreign tax credit purposes.

An exception to the capital gain treatment desdrédaove may apply to a U.S. Holder who purchased
Notes at a “market discount.” In general, unlets& Holder acquired a Note upon the Note’s osbissuance at
the original “issue price” for the Notes, markedatiunt is the excess, if any, of the principal anhaf a Note over
the U.S. Holder’s tax basis therein at the timthefacquisition (unless the amount of the excelesssthan a
specified_de minimis amount, in which case markstalint is considered zero). In general, unlesditis. Holder
has elected to include market discount in inconteeatly as it accrues, any gain realized by a Bi&der on the
sale of Notes having market discount in excesh®fdeminimis amount will be treated as ordinary income to the
extent of the lesser of (i) the gain recognizeglipthe portion of the market discount that hasraed (on a
straight-line basis or, at the election of the UHBlder, on a constant yield basis) while the Netese held by the

30



U.S. Holder. In the case of the EUR Notes and GBE$) accrued market discount generally is condgent® U.S.
dollars based on the spot rate of exchange onatteetldat the Notes are disposed of.

Information Reporting and Backup Withholding

A U.S. Holder who tenders its Notes may be suliptiackup withholding unless the U.S. Holder (i&is
corporation (other than an S corporation) or comiéisin certain other exempt categories and dematesrthis fact,
or (ii) provides a correct taxpayer identificatioamber (“TIN"), certifies as to no loss of exemptiivom backup
withholding and otherwise complies with applicat#gquirements of the backup withholding rules. @h®unt of
any such backup withholding will be allowed as edaragainst the U.S. Holder’s federal income takility and
may entitle the U.S. Holder to a refurpmlpvided thathe required information is furnished to the UrSernal
Revenue Service (the “IRS”) in a timely manner.

Reportable Transactions

A U.S. Holder that participates in a “reportabkasaction” will be required to disclose its papation to
the IRS. Under the relevant rules, a U.S. Holdey bearequired to treat a foreign currency exchdagefrom a
debt security that is denominated in a foreignency as a reportable transaction if the loss exctezrelevant
threshold in the regulations ($50,000 in a singl@ble year, if the U.S. Holder is an individuatrast, or higher
amounts for other non-individual U.S. Holders), amdisclose its investment by filing Form 8886hihe IRS. A
penalty in the amount of up to $10,000 in the @isenatural person and up to $50,000 in all otases generally
is imposed on any taxpayer that fails to timelg &ih information return with the IRS with respecattransaction
resulting in a loss that is treated as a reportibiesaction. Holders are urged to consult ttaedratdvisors regarding
the application of these rules.

Non-U.S. Holders

A beneficial owner of a Note that is not a U.S.dtol (a “Non-U.S. Holder”) generally will not belgect
to U.S. federal income or withholding tax on thegaeds from the Offers, including amounts treasedcarued
interest. A Non-U.S. Holder who tenders its Notesg/rine subject to information reporting requirememts backup
withholding unless the Non-U.S. Holder has providqatoperly completed IRS Form W-8BEN or W-8BEN+E o
other IRS Form W-8, signed under penalties of pgrjestablishing its status as a Non-U.S. Holdesétisfies
certain documentary evidence requirements for kshérdg that it is a Non-U.S. Holder). IRS formsyize
obtained at the IRS website at www.irs.gov. If@nMNJ.S. Holder provides an incorrect TIN, the Nor&lUHolder
may be subject to penalties imposed by the IRS.
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CERTAIN DUTCH TAX CONSEQUENCES

The following describes certain Dutch tax consegasrior a Holder of Notes who is neither a resident
deemed to be a resident of The Netherlands fortDeatc purposes in respect of the Offers, i.e. diapof the
Notes. For the purpose of this section, “Dutctesishall mean taxes of whatever nature leviedrimndehalf of
The Netherlands or any of its subdivisions or tgpamthorities. The Netherlands means the parteoKingdom of
the Netherlands located in Europe.

This section is intended as general informatiory,athbes not constitute tax or legal advice an@ésohot
purport to describe all possible Dutch tax consitlens or consequences that may be relevant tddeHand
therefore should be treated with appropriate cau#d@cordingly, each Holder should consult its aar advisor
with regard to the Offers and the application ofdutax laws to its particular situation.

This overview is based on the laws of The Netheldacurrently in force and as applied on the datéisf
Offer to Purchase, which are subject to changesilplgsalso with retroactive or retrospective effeldie Company
has not sought any ruling from the Dutch tax autiesr (belastingdienstwith respect to the statements made and
the conclusions reached in this discussion, arne tten be no assurance that the Dutch tax autsoiill agree
with such statements and conclusions.

For Dutch tax purposes, a Holder of Notes may ue]without limitation:

. an owner of one or more Notes who, in additiothtolegal title to such Notes, has an economic
interest in such Notes,

. a person or an entity that holds the entire espadnterest in one or more Notes,

. a person or an entity that holds an intereshiergity, such as a partnership or a mutual fumet, t
is transparent for Dutch tax purposes, the as$ethioh comprise one or more Notes, and

. a person who is deemed to hold an interest ir$\@ts referred to under any of the above,
pursuant to the attribution rules of article 2.,1dfthe Dutch Income Tax Act 2001, with respect
to property that has been segregated, for exanmpéetrust or a foundation.

This section does not describe all the possiblelDtax consequences that may be relevant to theeHol
of the Notes who receives or has received any hisriefm these Notes as employment income, deemed
employment income or otherwise as compensation.

Dutch Individual and Corporate Income Tax

A holder of Notes is not treated as a residentha Netherlands by reason only of the holding obteNr
the sale of Notes pursuant to the Offers.

A holder who is not a resident of The Netherlamds,deemed to be a resident, is not taxable orgaimy
or income recognized in respect of the sale of flptesuant to the Offers, except if:

0] such Holder derives profits from an enterprise, ttvbieas entrepreneusr{dernemerpr pursuant
to a co-entitlement to the net worth of the enisgrother than as an entrepreneur or a
shareholder, which enterprise is, in whole or irt,gaarried on through a (deemed) permanent
establishmentvaste inrichting or a permanent representativagte vertegenwoordigethat is
taxable in The Netherlands, to which the Notesastrébutable;
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(i) the Holder is an individual and derives benefitgrfrmiscellaneous activities\erige
werkzaamhedgrcarried out in The Netherlands in respect ofMloges, including without
limitation activities which are beyond the scopedfive portfolio investment activities;

(iif) the Holder is not an individual and is entitlecatshare in the profits of an enterprise or a co-
entitlement to the net worth of an enterprise, Wheceffectively managed in The Netherlands,
other than by way of securities, and to which gmise the Notes are attributable; or

(iv) if the Holder is an individual and is entitled tslaare in the profits of an enterprise that is
effectively managed in The Netherlands, other thaway of securities, and to which enterprise
the Notes are attributable.

Dutch Withholding Tax

All payments of interest and principal by PGF unither Notes and all payments made by PGF under the
Offers can be made free of withholding or deducf@mrany taxes of any nature imposed, levied, vatttor
assessed by The Netherlands or any political sigholivor taxing authority thereof or therein, excepere Notes
(i) are issued under such terms and conditionsstizt Notes are capable of being classified asyequUPGF for
Dutch tax purposes or (ii) actually function asiggaf PGF within the meaning of article 10, paigghn 1, letter d,
of the Dutch Corporate Income Tax Act 1969 or hiat are redeemable in exchange for, convertititear linked
to shares or other equity instruments issued betissued by PGF or by any entity related to PGIes€ three
exceptions do not apply here.

Common Reporting Standard

The common reporting standard framework was fetgased by the Organisation for Economic Co-
operation and DevelopmentdECD”) in February 2014 as a result of the G20 membadorsing a global model
of automatic exchange of information in order torease international tax transparency. On July@14, the
Standard for Automatic Exchange of Financial Acadaformation in Tax Matters was published by the@D
and this includes the Common Reporting Standa@iRg’).

As of June 25, 2019, 106 jurisdictions, includifgeTNetherlands, signed the multilateral competent
authority agreement, which is a multilateral frarogvagreement to automatically exchange financidl gersonal
information, with the subsequent bilateral exchangmming into effect between those signatoriesfiteathe
subsequent notifications. More than 40 jurisdiciancluding The Netherlands, did commit to a sipeand
ambitious timetable leading to the first automatichanges in 2017 (early adopters). Under CR&ndial
institutions resident in a CRS country would beuieef to report, according to a due diligence staddaccount
balance or value, income from certain insuranceyets, sales proceeds from financial assets aral istbome
generated with respect to assets held in the atcoyayments made with respect to the accounpoiReble
accounts include accounts held by individuals ardies (which include trusts and foundations) vidk residency
in another CRS country. CRS includes a requireneltiok through passive entities to report onrédevant
controlling persons.

As of January 1, 2016, CRS and European Union GbbDirective 2014/107/EU have been implemented
in Dutch law. As a result, PGF was required to clgmapth identification obligations (if any) starinin 2016, with
reporting set to begin in 2017. Holders of Notesyrine required to provide additional informatiorP@F to enable
it to satisfy any identification obligations undbke (Dutch implementation of the) CRS. Prospediieiglers of the
Notes are advised to seek their own professionatadh relation to the CRS and European Union @dun
Directive 2014/107/EU.
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Other Taxes and Duties
No other Dutch taxes, including turnover tax ane$aof a documentary nature, such as capital tams

or registration tax or duty, are payable in Thetddtainds in respect of the mere sale of Notes puatdo the
Offers.
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CERTAIN BRAZILIAN TAX CONSEQUENCES

The following discussion is a summary of the Biazitax considerations relating to the tender & th
Notes by an investor resident or domiciled outsitiBrazil (“Non-Brazilian holder”). The discussida based on
the tax laws of Brazil as in effect on the dateebé&iand is subject to any change in the Brazileam that may come
into effect after such date as well as to the filgyi that the effect of such change in the Biarillaw may retroact
to reach rights created on or before the date hereo

The information set forth below is intended to bgeaeral discussion only and does not address all
possible tax consequences relating to an investiméhé Notes. Prospective investors should cariselr own tax
advisers as to the consequences of purchasingadtes Nncluding, without limitation, the consequesnof the
receipt of interest and the sale, redemption cayegnt of the Notes.

Taxation of interest, premium or principal paymemizde by PGFAs long as interest, premium (if any) or
principal payments under the Notes are made by RGiR,its own funds maintained outside Brazil, nithivolding
taxes on payments of interest, premium (if anyprarcipal to the Non-Brazilian holder will be dueBrazil.

Taxation on gains realized from sale or other d@pon of the Note<zenerally, capital gains generated
outside Brazil as a result of a transfer of assetsied outside Brazil between non-Brazilian resis@re not subject
to taxation in Brazil. On the other hand, capitaihg derived from the transfer of assets locatdgazil between
non-Brazilian residents, and between a non-Brawisident and a Brazilian resident, are subjettdome tax,
according to Law No. 10,833, enacted on DecembeP@3B. Given that PGF is an entity incorporatedeurthe
laws of The Netherlands and is not registeredaiogact business in Brazil, it would not qualifygaBrazilian
resident for purposes of the Brazilian tax legistatand thus the Notes should not fall within ttedinition of assets
located in Brazil for purposes of Law No. 10,838wéver, considering the general and unclear scbitgso
legislation and the absence of judicial guidancegpect thereof, we cannot assure that such retatjpn of this
law will prevail in the courts of Brazil. If the @ome tax is deemed to be due, the gains may bectubjincome tax
in Brazil, effective as from January 1, 2017 (asficomed by Declaratory Act No. 3, of April 27, 201 Gt
progressive rates as follows: (i) 15% for the pthe gain that does not exceed R$5 million,1(#)5% for the part
of the gain that exceeds R$5 million but does moeed R$10 million, (i) 20% for the part of thaig that exceeds
R$10 million but does not exceed R$30 million aingl 22.5% for the part of the gain that exceeds@R&llion; or
25.0% if such Non-Resident holder is located iroavlor Nil Tax Jurisdiction. A lower rate, howevenay apply
under an applicable tax treaty between Brazil &eccbuntry where the Non-Resident holder has itsicite.

Taxation of foreign exchange transactions (“IOF/Bange”). As long as interest, premium (if any) or
principal payments under the Notes are made by K@it jts own funds maintained outside Brazil, no
IOF/Exchange should be due in Brazil. As a genellal exchange transactions carried out under tanués from
Brazil to foreign countries are subject to the IBfhange assessment at a rate of 0.38%.

Other Brazilian taxesGenerally, there are no inheritance, gift, sucoesstamp or other similar taxes in
Brazil with respect to the ownership, transferjgrasent or any other disposition of the Notes yoa-Brazilian
holder.
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DEALER MANAGERS, INFORMATION AGENT AND DEPOSITARY

PGF has retained Banco Bradesco BBI S.A., BB Seesiliimited, BofA Securities, Inc., Credit Suisse
Securities (USA) LLC, J.P. Morgan Securities LLQI&totia Capital (USA) Inc. to act as Dealer Mansga
behalf of PGF in connection with the Offers. P@GIS hgreed to pay the Dealer Managers a custonmaiy fe
connection therewith. PGF has also agreed to ngiselthe Dealer Managers for reasonable out-ofgiaekpenses
incurred in connection with the Offers, includirepsonable fees and disbursements of counsel, andeimnify
the Dealer Managers against certain liabilitiesiag in connection with the Offers, including lilitiés under the
federal securities laws.

PGF has retained Global Bondholder Services Cotiparto act as Information Agent in connection with
the Offers. The Information Agent will assist Hefd that request assistance in connection witloffezs, and may
request that brokers, dealers and other nominegeHoforward materials relating to the Offers toddesial
owners. PGF has agreed to pay the Information Ageastomary fee for such service. PGF has @szed to
reimburse the Information Agent for its reasonahleof-pocket expenses and to indemnify the InfdiomaAgent
against certain liabilities in connection with @é#ers, including liabilities arising under the &dl securities laws.

Global Bondholder Services Corporation has also laggoointed as Depositary for the Offers with respe
to the Offers. All correspondence in connectiothvie Offers should be sent or delivered by eacldét or a
beneficial owner’s broker, dealer, commercial barnkst company or other nominee to the Depositatyeaaddress
and telephone number set forth on the back covge pathis Offer to Purchase. Any Holder or beriafiowner
that has questions concerning tender procedurésregpect to the Offers should contact the Depysitbthe
address and telephone number set forth on thedmwask of this Offer to Purchase.

Affiliates of the Dealer Managers are lenders andragers under certain of our debt facilities, bade
acted as underwriters in certain of our offeringse Dealer Managers and their affiliates have eegag and may
in the future engage in, investment banking andratbommercial dealings in the ordinary course airtess with us
or our affiliates. They have received, or may ia titure receive, customary fees and commissianth é&se
transactions. In addition, in the ordinary courktheir business activities, the Dealer Managerstheir affiliates
may make or hold a broad array of investments atidedy trade debt and equity securities (or relaterivative
securities) and financial instruments (includingkboans) for their own account and for the accewftheir
customers. Such investments and securities aeBwuitiay involve securities and/or instruments of aurour
affiliates. In addition, the Dealer Managers maydier Notes into the Offers for their own accounibe Dealer
Managers and their affiliates may also make investmecommendations and/or publish or express arimt
research views in respect of such securities anfiral instruments and may hold, or recommendi¢éntd that they
acquire, long and/or short positions in such séesrand instruments.

None of the Dealer Managers, the Information Agerihe Depositary assumes any responsibility fer th
accuracy or completeness of the information coniegrRetrobras contained or incorporated by refexémcthis
Offer to Purchase or for any failure by the Comptangtisclose events that may have occurred andatffiagt the
significance or accuracy of such information.

NONE OF PGF, PETROBRAS, THE DEALER MANAGERS, THERRRMATION AGENT, THE
DEPOSITARY OR THE TRUSTEE WITH RESPECT TO THE NOTBR ANY OF THEIR RESPECTIVE
AFFILIATES IS MAKING ANY RECOMMENDATION AS TO WHETHER HOLDERS SHOULD TENDER
ANY NOTES IN RESPONSE TO THE OFFERS. HOLDERS MUSRKE THEIR OWN DECISION AS TO
WHETHER TO TENDER ANY OF THEIR NOTES AND, IF SO, BPRINCIPAL AMOUNT OF NOTES TO
TENDER.

At any given time and in compliance with applicalales and regulations, the Dealer Managers or their

affiliates may trade the Notes or our other se@gifor their accounts or for the accounts of tikastomers and,
accordingly, may hold a long or short positiontie Notes.
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OTHER MATTERS

The Offers are not being made to (nor will tendgrSlotes be accepted from or on behalf of) Holdérs
Notes in any jurisdiction in which the making orceptance of the Offers would not be in complianité e laws
of such jurisdiction. If PGF becomes aware of mmigdiction in which the making of the Offers txettender of
Notes would not be in compliance with applicablg,|GF may, in its sole discretion, make an efforcomply
with any such law. If, after such effort, PGF cahcomply with any such law, the Offers (if applits) will not be
made to the Holder of Notes residing in such juctsoh.
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ANNEX 1 — NOTICE OF GUARANTEED DELIVERY

Notice of Guaranteed Delivery

relating to

PETROBRAS GLOBAL FINANCE B.V.

. A Wholly-Owned Subsidiary of
PETROLEO BRASILEIRO S.A. — PETROBRAS

OFFER TO PURCHASE FOR CASH ANY AND ALL OF THE OUTST ANDING
NOTES OF THE SERIES LISTED BELOW

This notice of guaranteed delivery (“Notice of Guaanteed Delivery”) relates to the Any and All Offers(as
defined below) being made by Petrobras Global Finare B.V. (the “Company”), a wholly-owned subsidiaryof
Petroleo Brasileiro S.A. — Petrobras. The Any andll Offers will expire at 5:00 p.m., New York City time, on
July 8, 2019 unless extended or earlier terminate@such date and time, as the same may be extendduk t
“Any and All Expiration Date”). Any and All Notes (as defined below) may be withdrawn at any time oor
prior to 5:00 p.m., New York City time, on July 8, 2019, unless extended, or except as described e Offer
to Purchase or as required by applicable law (sucHiate and time, as the same may be extended, the “YAand
All Withdrawal Date”), but not thereafter. The Any and All Offers are being made upon the terms and
subject to the conditions set forth in the relatedffer to Purchase dated July 1, 2019 and this Notecof
Guaranteed Delivery. Capitalized terms used but rtadefined herein shall have the meanings given tbém in
the Offer to Purchase.

The Depositary and Information Agent for the Angl Al Offers is:

Global Bondholder Services Corporation

By Regular, Registered or Certified Mail, By Facsimile Transmission:

Hand or Overnight Delivery: (212) 430-3775 (for eligible institutions only)
Global Bondholder Services Corporation To confirm receipt of facsimile by telephone:

65 Broadway — Suite 404 (212) 430-3774
New York, New York 10006
Attention: Corporate Actions Banks and Brokers call: (212) 430-3774
Toll-free: (866) 470-3800
By Electronic Mail: International call: 001-212-430-3774

Email: contact@gbsc-usa.com

Delivery of this Notice of Guaranteed Delivery to a address other than the one set forth above or
transmission of instructions via facsimile transmision or e-mail to a number or e-mail other than the
facsimile number or e-mail set forth above will notconstitute a valid delivery to the Depositary and
Information Agent. The method of delivery of thisNotice of Guaranteed Delivery and all other require
documents to the Depositary and Information Agents at the election and risk of Any and All Notes Halers.




This Notice of Guaranteed Delivery is being prodidle connection with the offer to purchase for céhkle
“Any and All Offers”) any and all of its outstanding notes (thfy and All Notes’), upon the terms and subject
to the conditions set forth in the Offer to Pur@haad this Notice of Guaranteed Delivery:

Principal Amount Any and All
Title of Security CUSIP/ISIN Outstanding® Consideration®
3.750%GLOBAL NOTES N/A / €231,700,000 €1,062.00
DUE JANUARY 2021 XS0982711987
5.875%GLOBAL NOTES N/A | €433,466,000 €1,148.75
DUE MARCH 2022 XS071697959
4.250%GLOBAL NOTES N/A | €408,501,000 €1,140.00
DUE OCTOBER202: XS083589035
4.750%GLOBAL NOTES N/A | €693,332,000 €1,146.25
DUE JANUARY 202E XS098271171
6.250%GLOBAL NOTES N/A | £700,000,000 £1,146.25
DUE DECEMBER202¢ XS071850200
5.375%GLOBAL NOTES N/A | £418,988,000 £1,058.75
DUE OCTOBER202¢ XS083589183
6.625%GLOBAL NOTES N/A | £600,000,000 £1,135.00
DUE JANUARY 203¢ XS098271147

(1) As of the date hereof, including Any and All Notexld by Petrobras or its affiliates.
(2) Per US$1,000 or €1,000, as applicable, principa@arhof Any and All Notes.

Any and All Notes of a given series may be tendemdgl in principal amounts equal to the authorized
denominations of such series of Any and All Not&ae minimum denomination of each series of EUReN @
€100,000 and integral multiples of €1,000 in exd¢hsseof. The minimum denomination of each sexfeéSBP
Notes is £100,000 and integral multiples of £1,008xcess thereof (such minimum denominatioAsitfiorized
Denominations). No alternative, conditional or contingent tensl@ill be accepted. Any and All Notes Holders
who tender less than all their Any and All Notessteontinue to hold Any and All Notes in Authorized
Denominations.



If any Any and All Notes Holder desires to tendsrAny and All Notes pursuant to the Any and Alféd$
and (1) such Any and All Notes Holder cannot conyalh the procedures for the submission of a vaédder
Instruction at or prior to the Any and All Expirati Date or (2) such Any and All Notes Holder carhedtver the
other required documents to the Depositary atior po the Any and All Expiration Date, then suchyfand All
Notes Holder may tender its Any and All Notes adawy to the Guaranteed Delivery Procedures destiibéhe
Offer to Purchase. To comply with the Guaranteetiery Procedures, the Any and All Notes Holderstmat or
prior to the Any and All Expiration Date, arran@ge the Depositary and Information Agent to recdreen the
relevant Direct Participant a properly completed daly executed Notice of Guaranteed Delivery, dnsimile
transmission, e-mail, mail or hand delivery; andraprior to the Guaranteed Delivery Date, arrafogehe
Depositary and Information Agent to receive frorma thlevant Direct Participant, via the relevant @ed Clearing
System, a Tender Instruction submitted pursuatitdaelevant procedures set out in the Offer telrase and
resulting in the blocking of the relevant Any anlil Motes in the Any and All Notes Holder’s accouvith the
relevant Covered Clearing System so that no tremsfiay be effected in relation to such Any andMdtes.

Any and All Notes Holders who wish to tender thairy and All Notes pursuant to the Guaranteed
Delivery Procedures should contact their brokertherDepositary and Information Agent.

The settlement of any Any and All Notes deliverad accepted for purchase pursuant to the Guaranteed
Delivery Procedures will occur on the Any and Adittfement Date, concurrently with the settlemenAmy and All
Notes tendered prior to the Any and All Expiratidate and accepted for purchase.

FOR THE AVOIDANCE OF DOUBT, THE DELIVERY OF THE ANWYAND ALL NOTES TENDERED
BY GUARANTEED DELIVERY PROCEDURES MUST BE MADE NOATER THAN THE GUARANTEED
DELIVERY DATE, WHICH IS 5:00 P.M., NEW YORK CITY TME, ON THE SECOND BUSINESS DAY
FOLLOWING THE ANY AND ALL EXPIRATION DATE.

THE METHOD OF DELIVERY OF THIS NOTICE OF GUARANTEEDELIVERY, THE ANY AND
ALL NOTES AND ALL OTHER REQUIRED DOCUMENTS TO THE BPOSITARY AND INFORMATION
AGENT IS AT THE ELECTION AND RISK OF THE ANY AND AL NOTES HOLDER TENDERING ANY
AND ALL NOTES. IF SUCH DELIVERY IS MADE BY MAIL, ITIS SUGGESTED THAT THE ANY AND
ALL NOTES HOLDER USE PROPERLY INSURED, REGISTEREDAM. WITH RETURN RECEIPT
REQUESTED AND THAT SUFFICIENT TIME BE ALLOWED TO ASURE TIMELY DELIVERY.

Any Direct Participant that completes and submiiotice of Guaranteed Delivery must validly submit
corresponding Tender Instruction to the Depositagythe relevant Covered Clearing System, withmtime
period specified above. Failure to do so couldlt@éswa financial loss to such Direct Participant.

Foreign Any and All Notes Holders that want to tendsing a guaranteed delivery process should conta
their brokers, or the Depositary and InformatioreAg



Ladies and Gentlemen:

The undersigned represents that the undersigned amehhereby tenders to the Company, upon the terms
and subject to the conditions set forth in the OffePurchase and this Notice of Guaranteed Dglivexceipt of
which is hereby acknowledged, the principal amaimny and All Notes, set forth below, all pursuamthe
guaranteed delivery procedures set forth in therQ& Purchase.

The undersigned understands that tenders of AnyAiiridbtes pursuant to the Any and All Offers magtn
be withdrawn after the Any and All Withdrawal Dalenders of Any and All Notes may be withdrawn ptmmthe
Any and All Withdrawal Date, as provided in the @fto Purchase.

All authority conferred or agreed to be conferrgdibs Notice of Guaranteed Delivery shall not be
affected by, and shall survive, the death or incéipaf the undersigned, and every obligation @ tindersigned
under this Notice of Guaranteed Delivery shall imeling upon the heirs, executors, administratorstees in
bankruptcy, personal and legal representativegessors and assigns of the undersigned.

As more fully described in the Offer to Purchasergnteed deliveries will be required to be prodide
later than the Guaranteed Delivery Date, whictxeeted to be 5:00 p.m., New York City time, on seeond
Business Day following the Any and All Expiratioraf2. The Company expects that the settlementatafey
and All Notes validly tendered pursuant to the @ugeed Delivery Procedures will be no later tham Basiness
Day following the Guaranteed Delivery Date.

Aggregate Principal Amount of Any and All Notes Bened:

[Euroclear/Clearstream] Participant Account Num&er(

Name(s) of Record Holder(s):

Address(es) (including Zip Code):

Euroclear/Clearstream Reference Number:

Transaction Code Number:
Date: , 2019

Email:

The Participant holds the Any and All Notes Tenddteough [Euroclear/Clearstream] on behalf of the
following “Beneficiary”):

Name and Tel. No. of Contact (if known) at the Bemnary:
Area Code and Tel. No.:

Name of Authorized Signatory:

Capacity:

Address of Authorized Signatory:

Signature(s) of Authorized Signatory:
Date: , 2019

THE GUARANTEE ON THE REVERSE SIDE MUST BE COMPLETED



GUARANTEE OF DELIVERY
(NOT TO BE USED FOR SIGNATURE GUARANTEE)

The undersigned, being the Direct Participant thhowhom the relevant Any and All Notes are
beneficially owned, hereby:

(i) represents that each Any and All Note Holdemdrose behalf this tender is being made “own(sg’ th
Any and All Notes tendered hereby within the megrih Rule 14e-4 under the Securities Exchange
Act of 1934, as amended;

(i) represents that such tender of Any and All@¢ois being made by guaranteed delivery; and

(iif) guarantees that, by no later than the GuaathDelivery Date the Direct Participant througlomithe
relevant Any and All Notes are beneficially ownedsits a valid Tender Instruction in accordance
with the requirements of Euroclear or Clearstreasapplicable, which results in the blocking of the
relevant Any and All Note in that Direct Particip@anaccount with the relevant Covered Clearing
System so that no transfers may be effected itiorlto such Securities.

Any Direct Participant that completes this form acknowledges that it must procure the submission of
a valid Tender Instruction in accordance with the equirements of Euroclear or Clearstream, as applidale,
to the relevant Depositary and Information Agent wthin the time period shown herein. Failure to do seould
result in financial loss to such Direct Participant

Name of Firm:

(Authorized Signature)

Address:
Name:

Title:

(including Zip Code)
Date:

Area Code and Tel. No.:
Email:




To obtain additional copies of the Offer Documeptsase contact the Information Agent.

The Information Agent for the Offers is:

Global Bondholder Services Corporation
65 Broadway — Suite 404
New York, New York 10006
Attn: Corporate Actions

Banks and Brokers call: (212) 430-3774

Toll free (866) 470-3800
The Depositary for the Tender Offer is:
Global Bondholder Services Corporation
By facsimile:
(For eligible institutions only):

(212) 430-3775/3779

Confirmation:

By Mail:

65 Broadway- Suite 40.
New York, NY 10006

(212) 430-3774

By Overnight Courier:
65 Broadway- Suite 40.
New York, NY 10006

By Hand:
65 Broadway- Suite 404
New York, NY 10006

Any questions about the Offers or procedures foepiing the Offers may be directed to the Dealenagers:

Bradesco BB
Av. Brigadeiro Faria Lima, 3064, &&loor
Sé&o Paulo, SP, Brasil, 01451-000
Attention: International Fixed Income Department
+1 (646) 432-6643

BB Securities
4th Floor, Pinners Hall
105-108 Old Broad Street
London, EC2N 1ER

United Kingdom
Attn: Operations Department
Collect: +44 (20) 7367-5803

Email: bbsettlements@bb.com.br

J.P. Morgan
383 Madison Avenue
New York, New York 10179
United States of America
Attn: Liability Management Group
Toll-Free: (866) 834-4666
Collect: (212) 834 2042

Credit Suisse
11 Madison Avenue
New York, New York 10010
United States of America
Attn: Liability Management Group
Toll-Free: (800) 820-1653
Collect: (212) 538-2147
International: +44 20 7883 8763
Email:
liability.management@credit-suisse.cor

BofA Merrill Lynch
One Bryant Park, 8th Floor
New York, New York 10036
United States of America
Attn: Liability Management Group
Toll-Free: (888) 292-0070
Collect: (646) 855-8998

Scotiabank
250 Vesey Street
New York, New York 10281
United States of America
Attn: Debt Capital Markets
U.S. Toll Free: +1 (800) 372-3930
Collect: +1 (212) 225-5559



Petrobras Announces Final Results of its Any and Al
Offers and Confirms the Tender Cap for Waterfall
Offers

NEWS PROVIDED BY
Petréleo Brasileiro S.A. - Petrobras —
Jul 10, 2019,12:21 ET

RIO DE JANEIRO, July 10, 2019 /PRNewswire/ -- Petréleo Brasileiro S.A. - Petrobras ("Petrobras") (NYSE: PBR) today

announced the final results of the previously announced offers to purchase (the "Any and All Offers") by its wholly-

owned subsidiary Petrobras Global Finance B.V. ("PGF"), of any and all of its outstanding notes set forth in the table

below (the "Notes").

The Any and All Offers were made pursuant to the terms and conditions set forth in the offer to purchase dated July 1,

2019 (the "Offer to Purchase" and, together with the accompanying notice of guaranteed delivery, the "Offer

Documents").

The Any and All Offers expired at 5:00 p.m., New York City time, on July 8, 2019 (the "Expiration Date") and are
expected to settle on July 11, 2019 (the "Settlement Date").

The table below sets forth the aggregate principal amount of Notes validly tendered in the Any and All Offers or validly
delivered through guaranteed delivery procedures, that PGF accepted for purchase, as well as the consideration

payable for such Notes.


https://www.prnewswire.com/news/petr%C3%B3leo-brasileiro-s.a.-__-petrobras

Principal Amount

Tendered or

Principal Amount Delivered and
Title of Security CUSIP/ISIN Outstanding(" Consideration(? Accepted
3.750% Global Notes N/A/
due January 2021 XS0982711987 €231,700,000 €1,062.00 €46,664,000
5.875% Global Notes N/A/
due March 2022 XS0716979595 €433,466,000 €1,148.75 €84,824,000
4.250% Global Notes N/A/
due October 2023 XS0835890350 €408,501,000 €1,140.00 €37,245,000
4.750% Global Notes N/A/
due January 2025 XS0982711714 €693,332,000 €1,146.25 €53,683,000
6.250% Global Notes N/A/
Due December 2026  XS0718502007 £700,000,000 £1,146.25 £84,818,000
5.375% Global Notes N/A/
Due October 2029 XS0835891838 £418,988,000 £1,058.75 £28,110,000
6.625% Global Notes N/A/
Due January 2034 XS0982711474 £600,000,000 £1,135.00 £139,684,000

(1) As of the date hereof, including Notes held by Petrobras or its affiliates.

(2) Per €1,000 or £1,000, as applicable, principal amount of Notes. Holders whose Notes are accepted for purchase
will be paid accrued and unpaid interest on such Notes from, and including, the last interest payment date for the

Notes to, but not including, the Settlement Date

The aggregate amount payable by PGF to holders whose Notes were accepted for purchase, excluding accrued and
unpaid interest, is U.S.$638,937,018.30.

In connection with the waterfall tender offers announced by PGF concurrently with the Any and All Offers (the

"Waterfall Offers" and, together with the Any and All Offers, the "Offers"), PGF announces that based on the aggregate

amount payable by PGF to holders whose Notes were accepted for purchase in the Any and All Offers, excluding
accrued and unpaid interest, the waterfall tender cap is US$2,361,062,981.70.

The exchange rates used to calculate the waterfall tender cap were £1.2519 per US$1.00 and €1.1215 per USS$1.00, the
applicable exchange rates as of 2:00 p.m., New York City time on July 8, 2019, as reported on Bloomberg screen page
"EXIP" under the heading "FX Rate vs. USD."

PGF engaged Banco Bradesco BBI S.A,, BB Securities Limited, BofA Securities, Inc., Credit Suisse Securities (USA) LLC,
J.P. Morgan Securities LLC and Scotia Capital (USA) Inc. to act dealer managers with respect to the Offers. Global

Bondholder Services Corporation acted as the depositary and information agent for the Offers.

Any questions or requests for assistance regarding the Offers may be directed to Banco Bradesco BBI S.A. at +1 (646)
432-6643, BB Securities Limited at +44 (20) 7367-5803, BofA Securities, Inc. at +1 (888) 292-0070, Credit Suisse
Securities (USA) LLC at +1 (800) 820-1653, J.P. Morgan Securities LLC at +1 (866) 834-4666 and Scotia Capital (USA) Inc.



at +1 (800) 372-3930 (toll free) or +1 (212) 225-5559 (collect). Requests for additional copies of the Offer Documents may
be directed to Global Bondholder Services Corporation at +1 (866) 470-3800 (toll-free) or +1 (212) 430-3774. The Offer

Documents can be accessed at the following link: http://www.gbsc-usa.com/Petrobras/.

Documents related to the Offers have not been filed with, and have not been approved or reviewed by any federal or
state securities commission or regulatory authority of any country. No authority has passed upon the accuracy or
adequacy of the Offer to Purchase or any documents related to the Offers, and it is unlawful and may be a criminal

offense to make any representation to the contrary.

The communication of this press release and any other documents or materials relating to Offers is not being made
and such documents and/or materials have not been approved by an authorized person for the purposes of Section
21 of the Financial Services and Markets Act 2000. Accordingly, such documents and/or materials are not being
distributed to, and must not be passed on to, the general public in the United Kingdom. The communication of
such documents and/or materials as a financial promotion is only being directed at and made to those persons in
the United Kingdom falling within the definition of investment professionals (as defined in Article 19(5) of the
Financial Services and Markets Act 2000 (Financial Promotion) Order 2005 (the "Order") or within Article 43(2) of

the Order, or high net worth companies, and other persons to whom it may lawfully be communicated, falling

within Article 49(2)(a) to (d) of the Order, or to other persons to whom it may lawfully be communicated in
accordance with the Order (all such persons together being referred to as "relevant persons”). The Offers were only
available to, and the Offers were engaged in only with, relevant persons. Any person who is not a relevant person

should not act or rely on any document relating to the Offers or any of its contents.

Forward-Looking Statements

This press release contains forward-looking statements. Forward-looking statements are information of a non-
historical nature or which relate to future events and are subject to risks and uncertainties. No assurance can be given
that the transactions described herein will be consummated or as to the ultimate terms of any such transactions.
Petrobras undertakes no obligation to publicly update or revise any forward-looking statements, whether as a result of

new information or future events or for any other reason.

SOURCE Petroéleo Brasileiro S.A. - Petrobras


https://c212.net/c/link/?t=0&l=en&o=2521220-1&h=2943928009&u=http%3A%2F%2Fwww.gbsc-usa.com%2FPetrobras&a=http%3A%2F%2Fwww.gbsc-usa.com%2FPetrobras

	Comunicado N° 9697 - Oferta de Compra de Petrobras Global Finance
	ANEXO I
	Disco local
	C:\Users\kgarcia\Desktop\Comunicados\ANEXO I.txt


	ANEXO II
	Disco local
	C:\Users\kgarcia\Desktop\Comunicados\ANEXO II.txt


	ANEXO III
	ANEXO IV
	ANEXO V

